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Loa Antimony Project
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Overview & Proposed Terms

Q

SW edge of Parker Mountain Block, Piute,
Garfield, and Wayne Counties

~8,123.00 total acres (100% Schools)

Five-year Exploration Agreement with
work commitments

Option to Lease (Ten-year Primary Term)
contingent on completion of work
commitments and NI 43-101 report or
feasibility study

Five-year annual rental at $3.00 per acre

Primary term annual rental at $5.00 per
acre

4% gross royalty on non-fissionable
minerals; 8% on fissionable
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ML 54672-OBA
Grand Gulf Energy

&3 ML 54672-OBA (8,122.13 Acres)
Ownership Mineral
Al minerals
Land Ownership
Bureau of Land Management
National Forest
Private
State Trust Lands
" state Parks and Recreation
State Wildlife Reserve/Management Area

Rationale & Recommendation

U Grand Gulf Energy has a successful track record of critical
mineral exploration in Australia and Africa and has access to
sufficient capital to complete the negotiated exploration
program.

U Grand Gulf is the only company developing prospects in this
area and has proposed an exploration program designed to
identify, evaluate, and potentially develop new critical
minerals mining opportunities within the underexplored
Parker Mountain Block of trust lands.

This OBA proposal was reviewed by the Energy & Minerals
Committee on October 28, 2025.

The agency requests that the Board approve the OBA and offers
the following proposed motion:

“I move to approve ML 54672-OBA on the terms set forth in the
Board Memorandum and to have the agency take all further
actions necessary to finalize the transaction.”



Questions?

Thank You
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