Utah Virtual Academy Finance Committee Agenda
July 27, 2010
5:30 pm
512 E 4500 S #200, Murray, UT 84107
Conference Call Number: (888) 824-5783 x74325098 then #
Agenda
1. 
1. Roll Call:                                                                                                                                                                                                           	
1. Approval of June 22, 2010 finance committee minutes

1. Financial statement review, including balance sheet and budget-to-actual comparisons:

1. Approval of payment register, bid tracking, restricted fund expenditures, and bank reconciliation.  

1. Acceptance of state revenue:

1. Approval of payments to K12 and outstanding balance due to K12: 

1. Discussion of Year End Statement Review:

1. Discussion of Deficit Credits:

1. Discussion of the Annual Audit on August 2nd & 3rd:

1. Adjournment




Utah Virtual Academy Finance Committee Minutes
June 22, 2010
5:30 pm
512 E 4500 S #200, Murray, UT 84107
Conference Call Number: (888) 824-5783 x74325098 then #

1. Roll Call: Doug Shaw, Kent Bodily, and Karen Rackliffe attended from the board in person. Lori Harmon and Lincoln Filmore form the board attended via conference call. Kathy VanOrden, Jeff Herr and Patti Giovannini attended from UTVA/K12.   

1. Approval of May 18, 2010 finance committee minutes

ACTION: Kent Bodily made a motion to approve the minutes as presented. Doug Shaw seconded the motion. The motion passed unanimously.

1. Financial statement review, including balance sheet and budget-to-actual comparisons

ACTION: Kent Bodily made a motion to approve the finance statements. Doug Shaw seconded the motion. The motion passed unanimously.

1. Approval of expenditures, including payment register, monthly expenses, bid tracking and unpaid bills - Doug Shaw requested that the memo lines on the payment register have more details (names missing, etc.).  Mr. Shaw also requested that the support documentation for each agenda section be listed by its specific name for easier identification.  This is reflected now in the notes.  

ACTION: Kent Bodily made a motion to approve the expenditures. Karen Rackliffe seconded the motion. The motion passed unanimously.

1. Acceptance of state revenue

ACTION: Karen Rackliffe made a motion to accept state revenue. Kent Bodily seconded the motion. The motion passed unanimously.

1. Approval of payments to K12 - Doug Shaw asked for clarification of the monthly payment against the overall yearly bill.  Patti Giovannini explained the differences.  At the auditor’s suggestion, Patti requested a meeting with Kent to review the detailed monthly billings.  They will set a time. 

ACTION: Kent Bodily made motion for approve of the unpaid K12 invoices. Karen Rackliffe seconded the motion. The motion passed unanimously.

· UTVA-0115C
· UTVA-3021
· UTVA-4019
· UTVA-3022
· UTVA-4020
· UTVA-7019
· UTVA-7020

1. Acceptance of amended 2009-10 budget: Kent Bodily expressed concerns that the expenditures on page 12 of the audited budget from Squire were different than the amended budget by $35, 157.  Patti Giovannini will verify that the discrepancy is due to ARRA adjustments. Lincoln Filmore concurred with this possible reason for the discrepancy. Lincoln Filmore reminded the board that the audit firm only prepared the audit and the UTVA board is accountable to the state.  

ACTION: Lori Harmon made a motion to accept the amended 2009-10 budget. Karen Rackliffe seconded the motion. The motion passed 4-0 with Lincoln Filmore abstaining. Mr. Filmore abstained because he didn’t have the budget in front of him during the vote.  

1. Adjournment

ACTION: Doug Shaw made a motion to adjourn at 6:14 pm. Karen Rackliffe seconded the motion. The motion passed unanimously. 
