Farr West, Utah

November 11, 2025

The Board of Trustees (the “Board of Trustees”) of the Weber Fire District, Utah (the
“Service Area”), pursuant to due notice met in regular session at 2023 W. 1300 North, in Farr
West, Utah at 5:30 p.m. on Tuesday, November 11, 2025 with the following members present:

Kevin Ward

Mike Hancock
Boyd Ferrin
Gordon Cutler

Val Heiner

Ryan Hill

James Truett

Rob Vanderwood
Scoft VanLecuwen
David Yonan

Also present:
Britt Clark
Amy Hugie
Andrea Fiske

Absent:
None

Chair and Trustee
Vice Chair and Trustee
Treasurer and Trustee
Trustee

Trustee

Trustee

Trustee

Trustee

Trustee

Trustee

Fire Chief
Attorney
District Clerk/Financial Services Manager

The Chair stated that the meeting was called pursuant to notice for the purpose, among
other things, of approval of the issuance of not more than $3,000,000 Tax Anticipation Notes,
Series 2026 of the Weber Fire District, Utah. Thereupon, the following resolution was introduced
in written form, discussed in full, and pursuant to motion made by Trustee Boyd Ferrin and
seconded by Trustee Mike Hancock adopted by the following vote:

AYE: Ryan Hill, Rob Vanderwood, Jim Truett, Gordon Cutler, Michael Hancock, Scott
Van Leeuwen, David Yonan, Val Heiner, Boyd Ferrin, and Kevin Ward

NAY: None
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The resolution is as follows:
RESOLUTION NO. 19-2025

A RESOLUTION AUTHORIZING THE ISSUANCE AND SALE OF NOT
MORE THAN $3,000,000 TAX ANTICIPATION NOTES, SERIES 2026, IN
ONE OR MORE SERIES, OF THE WEBER FIRE DISTRICT, UTAH AND
ENTERING INTO CERTAIN COVENANTS AND MAKING CERTAIN
REPRESENTATIONS IN  CONNECTION  THEREWITH;  GIVING
AUTHORITY TO CERTAIN OFFICERS TO APPROVE THE FINAL TERMS
AND PROVISIONS AND CONFIRM THE SALE OF THE NOTES WITHIN
THE PARAMETERS SET FORTH IN THIS RESOLUTION; APPROVING A
FORM OF NOTE PURCHASE CONTRACT AND THE FORM OF NOTES;
AND OTHER DOCUMENTS REQUIRED IN CONNECTION THEREWITH,;
AND RELATED MATTERS.

WHEREAS, the Board of Trustees (the “Board of Trustees”) of the Weber Fire District,
Utah (the “Service Area”), has determined to issue its not more than $3,000,000 Tax Anticipation
Notes, Series 2026 (the “Notes”) for the purpose of meeting the current expenses of the Service
Area for the fiscal year ending December 31, 2026, until the payment of taxes and receipt of other
revenues for said fiscal year, and that such sum can be raised without incurring any indebtedness
or liability in excess of the taxes or other revenues for the current fiscal year or exceeding any limit
of debt imposed by the Constitution and statutes of the State of Utah; and

WHEREAS, in order to allow the Service Area flexibility in setting the pricing date of the
Notes to optimize financial options to the Service Area, the Board of Trustees desires to grant to
the Chair or Chair pro tem (collectively, the “Chair”) and Treasurer of the Service Area
(the “Designated Officers”) the authority to select the purchaser and approve the final interest
rates, principal amounts, maturity, and purchase price at which the Notes shall be sold, to
determine whether the Notes should be sold, and any changes with respect thereto from those terms
which were before the Board of Trustees at the time of adoption of this Resolution, provided such
terms do not exceed the parameters set forth for such terms in this Resolution (the “Parameters”);

WHEREAS, there has been presented to the Board of Trustees at this meeting a form of a
Note Purchase Contract attached hereto as Exhibit A to be entered into between the Service Area
and a purchaser (the “Purchaser”) to be selected by the Designated Officers or such other named
agreement with substantially similar terms (the “Note Purchase Contract”); and

WHEREAS, there is an immediate and pressing need for raising funds in the amount of
not more than $3,000,000 for the fiscal year commencing January 1, 2026 until the payment of
taxes for said fiscal year.

NOW, THEREFORE, BE IT RESOLVED by the Board of Trustees of the Weber Fire
District, Utah, as follows:

Section 1. For the purpose of meeting the current expenses of the Service Area for the
fiscal year beginning January 1, 2026, until the payment of taxes of said fiscal year, the Service
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Area hereby authorizes the issuance of the Notes which shall be designated “Weber Fire District,
Utah Tax Anticipation Notes, Series 2026” in the initial aggregate principal amount of not to
exceed $3,000,000. The Notes shall be sold at a price not less than ninety-eight percent (98%) of
the total principal amount thereof, shall bear interest at a maximum net effective rate or rates of
not to exceed six percent (6.0%) per annum, shall be due and payable on December 29, 2026, in
lawful money of the United States of America at the office of the Weber Fire District’s Treasurer
in Farr West, Utah, and may or may not be subject to redemption prior to maturity, all as shall be
approved by the Designated Officers and all within the Parameters set forth herein. The issuance
of the Notes shall be subject to the final approval of Note Counsel (as defined in the Note Purchase
Contract) and of the Attorney for the Service Area.

Section 2. As may be required, the Note Purchase Contract in substantially the form
presented to this meeting and attached hereto as Exhibit A is hereby authorized, approved, and
confirmed. The Chair and the Treasurer are hereby authorized to execute and deliver the Note
Purchase Contract in substantially the form and with substantially the content as the form presented
at this meeting for and on behalf of the Service Area with final terms as may be established by the
Designated Officers within the Parameters set forth herein and with such alterations, changes or
additions as may be necessary or as may be authorized by Section 3 hereof. The Designated
Officers are each hereby authorized to select a purchaser (the “Purchaser”), to specify and agree
as to the final principal amount, discounts, maturity, interest rates, and purchase price with respect
to the Notes for and on behalf of the Service Area, provided that such terms are within the
Parameters set by this Resolution. The execution and delivery of the Notes by the Chair shall
demonstrate the approval of the Designated Officers.

Section 3. The Designated Officers and other appropriate officials of the Service Area
are authorized to make any alterations, changes or additions to the Notes, the Note Purchase
Contract, or any other document herein authorized and approved which may be necessary to
conform the same to the final terms of the Notes (within the Parameters set by this Resolution), to
correct errors or omissions therein, to complete the same, to remove ambiguities therefrom, or to
conform the same to other provisions of said instruments, to the provisions of this Resolution or
any resolution adopted by the Board of Trustees or the provisions of the laws of the State of Utah
or the United States.

Section 4. The Notes shall be in substantially the following form:
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UNITED STATES OF AMERICA
STATE OF UTAH
WEBER FIRE DISTRICT
TAX ANTICIPATION NOTES, SERIES 2026

Note No. 1 Dated Date: January , 2026 $

Weber Fire District, Utah (the “Service Area”), hereby acknowledges itself to be indebted
and for value received hereby promises to pay to the bearer hereof the sum of
Dollars ($ ) in lawful money of the United States of America
on the 29™ day of December, 2026, upon presentation and surrender hereof at the office of the
Weber Fire District Treasurer, 2023 West 1300 North, Farr West, Utah 84404, as paying agent and
registrar, with interest thereon at the rate of % per annum from the Dated Date until paid,
payable at maturity. Interest on this Note shall be computed on the basis of a 360-day year
consisting of twelve 30-day months.

This Note is one of a series of notes known as “Tax Anticipation Notes, Series 2026 of the
Weber Fire District, Utah,” which issue is issued in the aggregate principal amount of
Dollars ($ ) pursuant to Title 17B, Chapter 1, Part 11, Utah
Code Annotated 1953, as amended, and applicable provisions of Title 11, Chapter 14, Utah Code
Annotated 1953, as amended.

[This Note may be redeemed prior to maturity at any time, in whole or in part at the option
of the Service Area at a redemption price equal to the par amount of the Note to be redeemed, plus
accrued interest to the date of redemption, upon thirty (30) days written notice.]

It is hereby covenanted, certified, recited and declared that this Note is given in anticipation
of the collection of taxes and other revenues to be levied and collected for the current fiscal year,
in evidence of money borrowed to meet current expenses of the Service Area during said current
fiscal year until payment of the taxes and other revenues for such year, that taxes and other
revenues within the limit provided by law and sufficient to pay principal of and interest on this
Note as the same falls due and, together with other budgeted revenues to be received during such
fiscal year, sufficient to pay all budgeted maintenance and operation and other expenses of the
Service Area for such fiscal year have been or will be levied and collected in such fiscal year on
all taxable property within the Service Area and that a sufficient fund has been appropriated for
the payment of the principal of and interest on this Note as the same shall fall due.

It is hereby certified, recited and declared that the entire indebtedness of the Service Area
hereby incurred is not in excess of seventy-five percent (75%) of the taxes and other revenues
levied and collected by the Service Area for the fiscal year ended December 31, 2025, is not in
excess of ninety percent (90%) of the taxes and other revenues of the Service Area levied and
collected or to be levied and collected for the 2026 fiscal year, and that said indebtedness was and
is contracted for the purpose for which said taxes and other revenues are levied and collected.

It is hereby certified, recited and declared that all acts, conditions and things essential to
the validity of this Note exist, have happened and have been done, and that every requirement of

4913-5983-4998, v. 4 4



law affecting the issue thereof has been duly complied with, and that this Note is within every debt
and other limit prescribed by the Constitution and laws of the State of Utah. The full faith, credit,
resources and all taxable property within the limits of the Service Area are hereby irrevocably
pledged to the levy of taxes and the collection of other revenues for the fiscal year in which this
Note is issued and for the collection and proper allocation of such taxes and other revenues
provided for such fiscal year to the prompt payment of principal and interest on this Note according
to its terms.

[N WITNESS WHEREOF, the Weber Fire District, Utah by its Board of Trustees, has
caused this Note to be manually signed by its Chair and attested by the manual signature of its
Treasurer and the seal of the Service Area to be affixed hereto as of the  day of January, 2025.

g,

WEBER FIRE DISTRICT, UTAH

\\\\\\ F'R E I,I’ | 7
(SEAL) Soam o /
3 L XY ; \  Chair
‘?7:’ ";\:': "n":--.c". N Ny -
f,-’l_f‘;), 7- $ “\\
ATTEST: ”HuEi";‘m\\‘“

Treasurer
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Section 5. The Notes shall be executed by the Chair of the Service Area and attested
by the Treasurer and sealed with the seal of the Service Area. The Chair is hereby authorized,
empowered, and directed to execute, and the Treasurer to execute, attest and affix the seal of the
Service Area to the Notes, and the acts of said Chair and Treasurer in so doing are and shall be the
act and deed of the Service Area.

Section 6. There shall be levied by the Service Area in the fiscal year beginning
January 1, 2026 a sufficient tax and there shall be collected sufficient revenues other than taxes to
pay the principal and interest on the Notes as the same fall due and to pay all budgeted maintenance
and operation and other expenses of the Service Area, and there is hereby appropriated from the
collection of taxes and other revenues for said fiscal year, a sum sufficient to pay both principal
and interest of the Notes as the same shall fall due. The Service Area covenants to levy and collect
taxes and other revenues within the limit provided by law, sufficient to pay the principal of and
interest on the Notes as the same fall due and sufficient to pay all budgeted maintenance, operation
and other expenses of the Service Area for such fiscal year.

Section 7. The Service Area recognizes that the purchasers and holders of the Notes
will have accepted them on, and paid therefor a price which reflects, the understanding that interest
thereon is not includible in gross income for federal income tax purposes under laws enforced at
the time the Notes shall have been delivered. In this connection, the Service Area agrees that it
shall take no action which may cause the interest on any of the Notes to be includible in gross
income for federal income tax purposes. Prior to or contemporaneously with the delivery of the
Notes, the Chair shall execute an arbitrage and tax certificate on behalf of the Service Area
respecting the investment and use of the proceeds of the Notes. Said certificate shall be a
representation and certificate of the Service Area, and an executed copy thereof shall be filed at
the office of the Service Area.

Section 8. The Chair, Treasurer and other appropriate officials of the Service Area are
each hereby authorized and directed to execute such certificates and agreements as shall be
necessary to establish that the Notes are not “arbitrage bonds” within the meaning of Section 148
of the Internal Revenue Code of 1986, as amended (the “Code”) and the regulations promulgated
or proposed thereunder, including Sections 1.148-1 through 1.148-11 of the Income Tax
Regulations as the same presently exist, or may from time to time hereafter be amended,
supplemented or revised.

Section 9. The Service Area further covenants and agrees to and for the benefit of the
holders of the Notes that the Service Area (i) will not take any action that would cause interest on
the Notes to be includible in gross income for federal income tax purposes, (i) will not omit to
take or cause to be taken, in timely manner, any action, which omission would cause the interest
on the Notes to be includible in gross income for federal income tax purposes, and (iii) will, to the
extent possible, comply with any other requirements of federal tax law applicable to the Notes in
order to preserve the exclusion from gross income for federal income tax purposes of interest on
the Notes.

Section 10.  The Notes so issued shall be delivered to the Treasurer of the Service Area
and his receipt taken therefor, and he shall stand charged on his official bond with the Notes
delivered to him and the proceeds thereof and he shall deliver the Notes to the Purchaser, its agents
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or assigns, as per the terms of the Note Purchase Contract of said Purchaser, as and when the Notes
may be and are legally issued, upon receipt of the purchase price therefor, which said price and
sale is this day ratified and confirmed. The Note Purchase Contract between the Service Area and
the Purchaser is substantially in the form attached hereto as Exhibit A, is in all respects approved
and the Chair and the Treasurer are, respectively authorized to execute and attest and deliver the
Note Purchase Contract to the Purchaser on behalf of the Service Area.

Section 11.  The Service Area hereby certifies that (a) the Service Area shall account for
the investment of the Gross Proceeds (as described in Section 148(f)(6)(B) of the Code and Section
1.148-1(b) of the related Treasury Regulations) of the Notes and make the required arbitrage rebate
payments to the federal government from the proceeds of the Notes or from any other legally
available source (provided, however, that this obligation shall not be construed as constituting a
debt or liability of the Service Area within the meaning of any constitutional or statutory limitation
upon the incurrence of the indebtedness by the Service Area) at the times, upon the terms and
conditions, and in the manner specified in Section 148(f) of the Code and the Treasury Regulations
promulgated in connection therewith; and (b) the Service Area shall keep and retain or cause to be
kept and retained, until the date six years after the retirement of the last Note, adequate records
with respect to the Notes and the investment and expenditure of proceeds thereof to comply with
the aforementioned arbitrage rebate requirements, including without limitation a complete list of
all investments and reinvestments of Gross Proceeds of the Notes including (i) purchase price of
such investments, (ii) purchase date, (iii) type of security or investment, (iv) accrued interest paid
on the investment (if any), (v) interest rate (if applicable), (vi) dated date (if applicable),
(vii) principal amount, (viii) date of maturity, (ix) interest payment dates (if applicable), (x) date
of liquidation, (xi) amounts received upon liquidation of such investments, and (xii) the market
value of such security or investment on the date it became Gross Proceeds of the Notes and on the
date of the retirement of the last Note if then held by the Service Area.

In addition, the Service Area will not enter into any transaction or cause any transaction to
be entered into which reduces the amount which may be required to be paid to the federal
government pursuant to the arbitrage rebate requirements specified above, because such
transaction results in a smaller profit or a larger loss than would have resulted if the transaction
had been at arm’s length and had the yield on the Notes not been relevant to either party.

Section 12.  All resolutions and orders or parts thereof in conflict with the provisions
hereof are to the extent of such conflict hereby repealed. This Resolution shall be in full force and
effect immediately upon its adoption.
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ADOPTED this November 11, 2025.

WEBER FIRE DISTRICT, UTAH}

(SEAL) S/
H E H /" \  Chair
Z -_.. IRE WA §
4’/6\ """"" = os®® '\ '§.
I:"’,',,.Sr ------ \\\\
ATTEST: fm,,,ﬁi..a.%»\“

Treasurer
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STATE OF UTAH )

. SS.
COUNTY OF WEBER )

I, Boyd Ferrin, the duly chosen, qualified and acting Treasurer of the Weber Fire District,
Utah, do hereby certify that the foregoing constitutes a full, true and correct copy of the
proceedings of the Board of Trustees of the Weber Fire District, Utah, had and taken at a lawful
meeting of said Service Area held on November 11, 2025, insofar as the same relate to the issuance
and sale of not more than $3,000,000 Tax Anticipation Notes, Series 2026, of said Service Area,
as recorded in the regular official book of records of the proceedings of the Service Area kept in

the office of the Treasurer. The meeting therein shown was duly held and the persons therein
named were present at said meeting as therein shown.

IN WITNESS WHEREOF, [ have hereunto set my hand and affixed the seal of the Service
Area, this November 11, 2025.

\\\\\Hll!uun
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STATE OF UTAH ) CERTIFICATE OF COMPLIANCE
| SS. WITH OPEN MEETING LAW
COUNTY OF WEBER )

I, Boyd Ferrin, the duly chosen, qualified and acting Treasurer of Weber Fire District, Utah
(the “District™), do hereby certify, according to the records of the District in my official possession,
and upon my own knowledge and belief, that in accordance with the requirements of Section 52-
4-202, Utah Code Annotated, 1953, as amended, T gave not less than twenty-four (24) hours public
notice of the agenda, date, time and place of the November 11, 2025 public meeting held by the
Board of Trustees (the “Board of Trustees™) of the District, as follows:

(a) By causing a Notice, in the form attached hereto as Exhibit B, to be posted
at the District’s principal offices at least twenty-four (24) hours prior to the convening of
the meeting;

(b) By causing a copy of such Notice, in the form attached hereto as Exhibit B,
to be posted on the District’s official website at least twenty-four (24) hours prior to the
convening of the meeting; and

(c) By causing a copy of such Notice to be posted on the Utah Public Notice
Website (http://pmn.utah.gov) at least twenty-four (24) hours prior to the convening of the
meeting.

In addition, the Notice of 2025 Annual Meeting Schedule for the Board of Trustees
(attached hereto as Exhibit C) was given specifying the date, time and place of the regular meetings
of the Board of Trustees to be held during the year, by causing said Notice to be (i) posted in
December 2024 at the principal office of the District, (ii) posted on the Utah Public Notice Website
(http://pmn.utah.gov) and (iii) posted on the District’s official website.

IN WITNESS WHEREOF, I have hereunto set my hand and affixed the official seal of
said Service Area this November 11, 2025.
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EXHIBIT A

NOTE PURCHASE CONTRACT
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EXHIBIT B

NOTICE OF MEETING
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EXHIBIT C

NOTICE OF ANNUAL MEETING SCHEDULE
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