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When Recorded Return To:

SilverReef Investment Holdings, LLC

2385 FayettevilleAve.

Henderson, NV 89052

With Copy To:

ProjectManager, Voluntary Cleanup Program SiteID #C053

Utah Department of Environmental Quality
Divisionof Environmental Response and Remediation

P.O. Box 144840

SaltLake City,UT 84114-4840

SilverPointeEstates

Parcel Numbers: a portion of L-3-1-6-3241; L-SILV-1-C, a portion of L-SILV-1-10 and a

portion of L-SILV-1-11; and a portion of L-SILV-1-3

ENVIRONMENTAL COVENANT

Pursuantto the Utah Uniform Environmental Covenants Act, Utah Code Ann. Section57-25-
101.etseq.(the"Utah Act"),SilverPointeEstatesCommunity Association,Inc.("SPE-CA"), as

grantor("Grantor")makes and imposes thisenvironmental covenant upon the threeareasmore

particularlydescribedand depictedinExhibit 1 (collectively,the"Property").The Propertyis
locatedon a portionof L-3-1-6-3241; on L-SILV-1-C, a portionof L-SILV-1-10 and a portionof

L-SILV-1-11; and on a portionof L-SILV-1-3. Depictionsof the Propertyare alsoincludedin
Exhibit1.This environmental covenant shallrun with theland,pursuanttoand subjecttothe
Utah Act.

1. Notice. Notice ishereby given thatthe Propertyisor may be contaminated with a
contaminant as defined inUtah Code. § 19-8-102(5). This environmental covenant isimposed
to mitigatetheriskto publichealth,safety,and the environment.

2. Environmental Response Project.SilverReef Investment Holdings, LLC ("SilverReef

Investment")conducted an environmental remediationprojectinthevicinityof and on the

Propertyunder the authorityof the Utah Voluntary Cleanup Program, Title19,Chapter 8 of the
Utah Code, thatisadministeredby the Utah Department of Environmental Quality ("UDEQ"),
Divisionof Environmental Response and Remediation ("DERR"). The Propertyispartof the

Voluntary Cleanup Program (VCP) Sitenamed SilverPointe,assigned SiteID #C053, locatedin
theTown of Leeds, Washington County, Utah.

Historicmining and processingof silverand uranium ore leftmining-relatedmaterialson and

adjacentto theSilverPointesite(may be referredto hereafteras SilverPointe Siteor Site).The
contaminants of concern have been identifiedas arsenic,copper,lead,mercury, radium-226,
thallium,uranium, and vanadium. The Siteisbeing characterizedand remediated inphases.The
Siteisapproximately 143.36 acres.To facilitatecleanup and redevelopment, SilverReef
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