WORK SESSION
TUESDAY, OCTOBER 21, 2025- 5PM

IJTH NOTICE AND AGENDA
5 EN SOUTH OGDEN CITY COUNCIL

Notice is hereby given that the South Ogden City Council will hold their regularly scheduled work session at 5 pm
Tuesday, October 21, 2025. The meeting will be located at City Hall, 3950 Adams Ave., South Ogden, Utah, 84403, in
the EOC. The meeting is open to the public; anyone interested is welcome to attend. No action will be taken on any
items discussed during the work session. The regularly scheduled Council Meeting following the work session has been
cancelled due to lack of agenda items.

WORK SESSION AGENDA

I. CALL TO ORDER — Mayor Russell Porter

Il.  DISCUSSION ITEMS

Water Fund

Finance Updates
Office Schedule
Strategic Plan Update

CPOF >

lll.  CLOSED EXECUTIVE SESSION — 6 pm
In Accordance With 52-4-205(1) to Discuss Pending or Reasonably Imminent Litigation

IV. ADJOURN

The undersigned, duly appointed City Recorder, does hereby certify that a copy of the above notice and agenda was posted to the State of Utah
Public Notice Website, on the City’s website (southogdencity.gov) and emailed to the Standard Examiner on October 17, 2025. Copies were
also delivered to each member of the governing body.

Legsa Kapetanov, City Recorder

In compliance with the Americans with Disabilities Act, individuals needing special accommodations (including auxiliary communicative aids
and services) during the meeting should notify the City Recorder at 801-622-2709 at least 24 hours in advance.




Funding Water Projects

Johnathan Ward

Senior Vice President | Zions Public Finance




Funding Options

Combination

o

Funding Mechanism: Funding Mechanism: Funding Mechanism:
Utility Fees from Water or Water Revenue Bonds or Utility Fees Make Bond
other Enterprise Funds General Obligation Bonds Payments

Challenges: Challenges: Challenges:

* Annual Budget Impact * Interest Expense * Reduced Budget Impact

* Project Inflation * Minimized Project Inflation

* No “Rainy Day” Reserves * Reduced Interest Expense

* Reduced Reserves
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Key Ratios

Coverage: Measures how much net

XX )
L operating revenues exceed annual
® debt payments.
Days Cash On Hand: Measures how
_A, Y

m long operational cash reserves can
cover system operating expenses
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Water Fund Outlook (Scenario 1)

2024-25 2025-26 2026-27 2027-28 2028-29 2029-30

SERIAITS Actual Projected Projected Projected Projected Projected
Water Sales $ 2,445,071 $ 2,633,341 $ 2,633,341 $ 2,633,341 $ 2,633,341 $2,738,675
Additional Average Revenue $ 194,700 $ 220,000 $ 220,000 $ 220,000 $ 220,000 $ 220,000
Revenue Totals $ 2,639,771 $ 2,853,341 $ 2,853,341 $ 2,853,341 $ 2,853,341 $2,958,675

&>

Current Expenses 1,483,700 $ 1,528,211 $ 1,574,057 $ 1,621,279 $ 1,653,705 $1,686,779
Capital/Project Expenses $ 2,534,419 $ 2,028,689 $ 1,500,000 $ 1,500,000 $ 1,500,000 $ 1,500,000

Expense Totals $ 4,018,119 $ 3,556,900 $ 3,074,057 $ 3,121,279 $ 3,153,705 $3,186,779
Year Over Year Changes
Water Sales 13.46% 7.70% 0.00% 0.00% 0.00% 4.00%
Additional Average Revenue -34.38% 12.99% 0.00% 0.00% 0.00% 0.00%
Current Expenses 2.50% 3.00% 3.00% 3.00% 2.00% 2.00%
Capital/Project Expenses 33.03% -19.95% -26.06% 0.00% 0.00% 0.00%
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All Scenario Drop Down

		South Ogden City																										Select Scenario from Dropdown Box in Row 4										Proceed Disbursement Year								Proceed Disbursement Each Year (Or Capital Expenditure Disbursement/Year)

		Projected Coverage																																				Bond				Int Loan/Transfer				1		2		3		4		5		Total		Double Check:

		Water Utility Fund																										Scenario:		Bond Proceeds		Bond Debt Service		Int Loan/Transfer		Loan Debt Service		# of Years		Annual Disbursment		# of Years		Annual Disbursment

		Scenario 4: Internal Transfer Only																										Scenario 1: Water Revenue Bonds		8,028,689		633,620		- 0		- 0		3		2,676,230		N/A				2,676,230		2,676,230		2,676,230		- 0		- 0		8,028,689		TRUE

		(This summary has not been audited)																										Scenario 2: Water Revenue Bonds and Internal Loan		8,028,689		633,596		- 0		- 0		3		2,676,230		5		- 0		2,676,230		2,676,230		2,676,230		- 0		- 0		8,028,689		TRUE

				 																								Scenario 3: Water Revenue Bonds and Internal Transfer		8,028,689		633,596		- 0		- 0		3		2,676,230		5		- 0		2,676,230		2,676,230		2,676,230		- 0		- 0		8,028,689		TRUE

				 		Fiscal Year Ended June 30						Estimated																Scenario 4: Internal Transfer Only		- 0		- 0		- 0		- 0		N/A				5		1,605,738		1,605,738		1,605,738		1,605,738		1,605,738		1,605,738		8,028,689		TRUE

				 		2023		2024				2025		2026		2027		2028		2029		2030						Scenario 5: Internal Loan Only		- 0		- 0		- 0		- 0		N/A				5		1,605,738		1,605,738		1,605,738		1,605,738		1,605,738		1,605,738		8,028,689		TRUE

		Operating revenues:		 		ERROR:#REF!

		Water Sales		 		$   1,917,048		$   2,154,967				$   2,445,071		$   2,633,341		$   2,633,341		$   2,633,341		$   2,633,341		$   2,738,675						VARIABLES (Can change variables in Orange Text)

		Additional Average Revenue		 		198,622		296,723				194,700		220,000		220,000		220,000		220,000		220,000						Additional Cash Needed:		$0

		Total revenues		 		$   2,115,670		$   2,451,690				$   2,639,771		$   2,853,341		$   2,853,341		$   2,853,341		$   2,853,341		$   2,958,675																		Total Capital Expenditures from ProForma

																												Internal Loan:												2026		2027		2028		2029		2030		Total

		Expenses		 		ERROR:#REF!																								Loan Amount (Or Internal Transfer)		$0		Proceeds Distribution (3 to 5 years):						2,028,689		1,500,000		1,500,000		1,500,000		1,500,000		8,028,689

		Current Expenses		 		1,483,017		1,447,508				1,483,700		1,528,211		1,574,057		1,621,279		1,653,705		1,686,779								Rate		4.50%				5

		Total Expenses		 		$   1,447,508		$   1,447,508				$   1,483,700		$   1,528,211		$   1,574,057		$   1,621,279		$   1,653,705		$   1,686,779								Term (years)		10

																														Annual Payment		$0

		Revenue Available for Debt Service		 		$   668,162		$   1,004,182				$   1,156,071		$   1,325,130		$   1,279,284		$   1,232,062		$   1,199,637		$   1,271,896						Water Revenue Bonds:

																												Proceeds equal the Total Capital Expenditures from 2026 - 2030 less internal transfer/loan (pulling from the Pro Forma)

		Debt Service

		Proposed Internal Loan												- 0		- 0		- 0		- 0		- 0										Bonding Only		Bonding with Internal Loan or Transfer

		Proposed 2025 Water Revenue Bond												- 0		- 0		- 0		- 0		- 0								Internal Transfer or Loan:		$   - 0		$   - 0

		Total Debt Service		 										$0		$0		$0		$0		$0								Water Rev Bond Proceeds:		8,028,689		8,028,689

																														Costs:		100,000		100,000

		Debt Service Coverage…................................				N/A		N/A				N/A		N/A		N/A		N/A		N/A		N/A								Total (rounded to 1,000)		$   8,129,000		$   8,128,689

		Beginning Cash										$   1,436,158		$   323,000		$   (380,559)		$   (601,274)		$   (869,212)		$   (1,169,575)

		Residual Cash (Cash after Debt Service)										1,156,071		1,325,130		1,279,284		1,232,062		1,199,637		1,271,896								Term (Years)		20		20

		Bond Proceeds												- 0																Rate		4.66%		4.66%

		Internal Transfer												- 0																Annual Payment		$633,620		$633,596

		Total Cash										$2,592,229		$1,648,130		$898,726		$630,788		$330,425		$102,321

		Capital Project Expenditures		 		1,661,618		1,905,217				2,269,229		2,028,689		1,500,000		1,500,000		1,500,000		1,500,000						WHAT-IF TABLES

		Cash After Capital Expenditures										323,000		(380,559)		(601,274)		(869,212)		(1,169,575)		(1,397,679)						Debt Service Coverage Ratio

		Operational Cash After Capital Expenditures										323,000		(380,559)

Alyson Price: Alyson Price:
Includes the additional cash reimbursement from bond proceeds		(601,274)		(869,212)		(1,169,575)		(1,397,679)								2026		2027		2028		2029		2030

																														N/A		N/A		N/A		N/A		N/A

		Days Cash on Hand										79		(91)		(139)		(196)		(258)		(302)						Scenario 1: Water Revenue Bonds		2.09		2.02		1.94		1.89		2.01

		Additional Revenue Needed										$408,688		$1,134,197		$1,377,522		$1,668,747		$1,985,101		$2,229,515						Scenario 2: Water Revenue Bonds and Internal Loan		2.09		2.02		1.94		1.89		2.01

		Increase to Revenue Needed										15%		40%		48%		58%		70%		75%						Scenario 3: Water Revenue Bonds and Internal Transfer		2.09		2.02		1.94		1.89		2.01

		Days Cash on Hand With Increase										180.0		180.0		180.0		180.0		180.0		180.0						Scenario 4: Internal Transfer Only		N/A		N/A		N/A		N/A		N/A

																												Scenario 5: Internal Loan Only		N/A		N/A		N/A		N/A		N/A

		(Source: Information extracted from the City's audited basic financial statements for the indicated years.  This summary has not been audited)

																												Days Cash on Hand

						Growth Rates						2025		2026		2027		2028		2029		2030								2026		2027		2028		2029		2030

								Water Sales				13.46%		7.70%		0.00%		0.00%		0.00%		4.00%								-90.89		-139.43		-195.69		-258.14		-302.44

								Additional Average Revenue				-34.38%		12.99%		0.00%		0.00%		0.00%		0.00%						Scenario 1: Water Revenue Bonds		242		385		508		623		749

								Current Expenses				2.50%		3.00%		3.00%		3.00%		2.00%		2.00%						Scenario 2: Water Revenue Bonds and Internal Loan		242		385		509		623		749

								Capital/Project Expenditures				33.03%		-19.95%		-26.06%		0.00%		0.00%		0.00%						Scenario 3: Water Revenue Bonds and Internal Transfer		242		385		509		623		749

																												Scenario 4: Internal Transfer Only		-91		-139		-196		-258		-302

																												Scenario 5: Internal Loan Only		-91		-139		-196		-258		-302

































Pro Forma

		Pro Forma

				Cash Flows		2022-23 Actual		2023-24 Actual		2024-25          Actual		2025-26 Projected		2026-27 Projected		2027-28 Projected		2028-29  Projected		2029-30 Projected

				Water Sales		$   1,917,048		$   2,154,967		$   2,445,071		$   2,633,341		$   2,633,341		$   2,633,341		$   2,633,341		$   2,738,675

				Additional Average Revenue		$   198,622		$   296,723		$   194,700		$   220,000		$   220,000		$   220,000		$   220,000		$   220,000

				Revenue Totals		$   2,115,670		$   2,451,690		$   2,639,771		$   2,853,341		$   2,853,341		$   2,853,341		$   2,853,341		$   2,958,675



				Current Expenses		$   1,483,017		$   1,447,508		$   1,483,700		$   1,528,211		$   1,574,057		$   1,621,279		$   1,653,705		$   1,686,779

				Capital/Project Expenses		$   1,661,618		$   1,905,217		$   2,534,419		$   2,028,689		$   1,500,000		$   1,500,000		$   1,500,000		$   1,500,000				Capital Expenses		$   8,028,689.00

				Expense Totals		$   3,144,635		$   3,352,725		$   4,018,119		$   3,556,900		$   3,074,057		$   3,121,279		$   3,153,705		$   3,186,779				Additional needed		- 0		(entered on the Variables section)

																								Total		$   8,028,689.00

				Year Over Year Changes																				Divided by 3 Years		$   2,676,229.67

				Water Sales				12.41%		13.46%		7.70%		0.00%		0.00%		0.00%		4.00%

				Additional Average Revenue				49.39%		-34.38%		12.99%		0.00%		0.00%		0.00%		0.00%

				Current Expenses				-2.39%		2.50%		3.00%		3.00%		3.00%		2.00%		2.00%

				Capital/Project Expenses				14.66%		33.03%		-19.95%		-26.06%		0.00%		0.00%		0.00%





										NOTE: 		Scenario 1: 7.7% Increase.  $1.5 million capital projects per year.

												Scenario 2: 7.7% + 3% increase for 6 months beginning January 2026 and another 3% in 2027 (compounding 10.92%).  Capital Projects at $500k for '27 and '28 then $1.5 million for '29 and '30

																C





Scenario 1 Water Rev (DP)

		South Ogden City

				 

		Projected Coverage



		Water Utility Fund

		South Ogden Water Revenue Bonds, Direct Purchase

		(This summary has not been audited)

				 

				 		Fiscal Year Ended June 30						Estimated

				 		2023		2024				2025		2026		2027		2028		2029		2030

		Operating revenues:		 		ERROR:#REF!

		Water Sales		 		$   1,917,048		$   2,154,967				$   2,332,172		$   2,511,749		$   2,662,454		$   2,742,328		$   2,824,598		$   2,909,336

		Additional Average Revenue		 		198,622		296,723				162,000		220,000		220,000		220,000		220,000		220,000

		Total revenues		 		$   2,115,670		$   2,451,690				$   2,494,172		$   2,731,749		$   2,882,454		$   2,962,328		$   3,044,598		$   3,129,336



		Expenses		 		ERROR:#REF!

		Current Expenses		 		1,483,017		1,447,508				1,302,074		1,341,137		1,381,371		1,422,812		1,451,268		1,480,293

		Total Expenses		 		$   1,447,508		$   1,447,508				$   1,302,074		$   1,341,137		$   1,381,371		$   1,422,812		$   1,451,268		$   1,480,293



		Revenue Available for Debt Service		 		$   668,162		$   1,004,182				$   1,192,098		$   1,390,612		$   1,501,083		$   1,539,516		$   1,593,330		$   1,649,043



		Debt Service

		Proposed Internal Loan

		Proposed 2025 Water Revenue Bond												618,031		618,031		618,031		618,031		618,031

		Total Debt Service		 										$618,031		$618,031		$618,031		$618,031		$618,031



		Debt Service Coverage…................................				N/A		N/A				N/A		2.25		2.43		2.49		2.58		2.67

		Beginning Cash						$   1,436,158				$   1,436,158		$   86,256		$   6,858,837		$   6,241,889		$   5,663,374		$   5,138,673

		Residual Cash (Cash after Debt Service)										1,192,098		772,581		883,052		921,485		975,299		1,031,012

		Bond Proceeds												7,828,689		- 0												Set Bond Proceeds to the total Capital Expenditures from 2026-2030

		Total Cash										$2,628,256		$8,687,526		$7,741,889		$7,163,374		$6,638,673		$6,169,685						Double Check bond proceeds equals capital project expenditures from 2026-2030

		Capital Project Expenditures		 		1,661,618		1,905,217				2,542,000		1,828,689		1,500,000		1,500,000		1,500,000		1,500,000						TRUE

		Cash After Capital Expenditures										86,256		6,858,837		6,241,889		5,663,374		5,138,673		4,669,685

		Operational Cash After Capital Expenditures										86,256		858,837		1,741,889		2,663,374		3,638,673		4,669,685



		Days Cash on Hand												234		460		683		915		1,151

		Additional Revenue Needed												$(197,454)		$(1,060,665)		$(1,961,713)		$(2,922,979)		$(3,939,677)

		Increase to Revenue Needed												-7%		-37%		-66%		-96%		-126%

		Days Cash on Hand With Increase												180.0		180.0		180.0		180.0		180.0



		(Source: Information extracted from the City's audited basic financial statements for the indicated years.  This summary has not been audited)

						Growth Rates						2025		2026		2027		2028		2029		2030

								Water Sales

Samantha Hooper: Samantha Hooper:
Rates from South Ogden's Pro Forma				8.22%		7.70%		6.00%		3.00%		3.00%		3.00%

								Additional Average Revenue

Samantha Hooper: Samantha Hooper:
Rates from South Ogden Pro Forma				-45.40%		35.80%		0.00%		0.00%		0.00%		0.00%

								Current Expenses				-10.05%		3.00%		3.00%		3.00%		2.00%		2.00%

								Capital/Project Expenditures				33.42%		-28.06%		-17.97%		0.00%		0.00%		0.00%





































Scenario 2 Water Rev + Int Loan

		South Ogden City

				 

		Projected Coverage



		Water Utility Fund

		South Ogden Water Revenue Bonds, Direct Purchase

		(This summary has not been audited)

				 

				 		Fiscal Year Ended June 30						Estimated

				 		2023		2024				2025		2026		2027		2028		2029		2030

		Operating revenues:		 		ERROR:#REF!

		Water Sales		 		1,917,048		2,154,967				2,332,172		2,511,749		2,662,454		2,742,328		2,824,598		2,909,336

		Additional Average Revenue		 		198,622		296,723				162,000		220,000		220,000		220,000		220,000		220,000

		Total revenues		 		2,115,670		2,451,690				2,494,172		2,731,749		2,882,454		2,962,328		3,044,598		3,129,336



		Expenses		 		ERROR:#REF!

		Current Expenses		 		1,483,017		1,447,508				1,302,074		1,341,137		1,381,371		1,422,812		1,451,268		1,480,293

		Total Expenses		 		1,447,508		1,447,508				1,302,074		1,341,137		1,381,371		1,422,812		1,451,268		1,480,293



		Revenue Available for Debt Service		 		668,162		1,004,182				1,192,098		1,390,612		1,501,083		1,539,516		1,593,330		1,649,043



		Debt Service

		Proposed Internal Loan										- 0		189,568		189,568		189,568		189,568		189,568

		Proposed 2025 Water Revenue Bond										- 0		485,499		485,499		485,499		485,499		485,499

		Total Debt Service		 								$   - 0		$   675,067		$   675,067		$   675,067		$   675,067		$   675,067



		Debt Service Coverage…................................				N/A		N/A				N/A		2.06		2.22		2.28		2.36		2.44

		Beginning Cash						1,436,158				1,436,158		86,256		6,801,801		6,127,816		5,492,265		4,910,527

		Residual Cash (Cash after Debt Service)										1,192,098		715,545		826,016		864,449		918,263		973,976

		Bond Proceeds												6,328,689		- 0

		Internal Transfer (Loan)												1,500,000																Double Check bond proceeds and internal transfer equal capital project expenditures from 2026-2030

		Total Cash										$2,628,256		$8,630,490		$7,627,816		$6,992,265		$6,410,527		$5,884,503								TRUE

		Capital Project Expenditures		 		1,661,618		1,905,217				2,542,000		1,828,689		1,500,000		1,500,000		1,500,000		1,500,000

		Cash After Capital Expenditures										86,256		6,801,801		6,127,816		5,492,265		4,910,527		4,384,503

		Operational Cash After Capital Expenditures										86,256		801,801		1,627,816		2,492,265		3,410,527		4,384,503



		Days Cash on Hand												218		430		639		858		1,081

		Additional Revenue Needed												$(140,418)		$(946,592)		$(1,790,604)		$(2,694,833)		$(3,654,495)

		Increase to Revenue Needed												-5%		-33%		-60%		-89%		-117%

		Days Cash on Hand With Increase												180.0		180.0		180.0		180.0		180.0



		(Source: Information extracted from the City's audited basic financial statements for the indicated years.  This summary has not been audited)

						Growth Rates						2025		2026		2027		2028		2029		2030

								Water Sales

Samantha Hooper: Samantha Hooper:
Rates from South Ogden's Pro Forma				8.22%		7.70%		6.00%		3.00%		3.00%		3.00%

								Additional Average Revenue

Samantha Hooper: Samantha Hooper:
Rates from South Ogden Pro Forma		

Samantha Hooper: Samantha Hooper:
Rates from South Ogden's Pro Forma				-45.40%		35.80%		0.00%		0.00%		0.00%		0.00%

								Current Expenses				-10.05%		3.00%		3.00%		3.00%		2.00%		2.00%

								Capital/Project Expenditures				33.42%		-28.06%		-17.97%		0.00%		0.00%		0.00%



						Internal Loan Terms

								Rate				4.50%

								Periods				10

								Loan Amount				$1,500,000























Counting the internal transfer loan the same as the bond proceeds when it comes to operational cash after capital expenditures?



Scenario 3 Water Rev + Int Tran

		South Ogden City

				 

		Projected Coverage



		Water Utility Fund

		South Ogden Water Revenue Bonds, Direct Purchase

		(This summary has not been audited)

				 

				 		Fiscal Year Ended June 30						Estimated

				 		2023		2024				2025		2026		2027		2028		2029		2030

		Operating revenues:		 		ERROR:#REF!

		Water Sales		 		1,917,048		2,154,967				2,332,172		2,511,749		2,662,454		2,742,328		2,824,598		2,909,336

		Additional Average Revenue		 		198,622		296,723				162,000		220,000		220,000		220,000		220,000		220,000

		Total revenues		 		2,115,670		2,451,690				2,494,172		2,731,749		2,882,454		2,962,328		3,044,598		3,129,336



		Expenses		 		ERROR:#REF!

		Current Expenses		 		1,483,017		1,447,508				1,302,074		1,341,137		1,381,371		1,422,812		1,451,268		1,480,293

		Total Expenses		 		1,447,508		1,447,508				1,302,074		1,341,137		1,381,371		1,422,812		1,451,268		1,480,293



		Revenue Available for Debt Service		 		668,162		1,004,182				1,192,098		1,390,612		1,501,083		1,539,516		1,593,330		1,649,043



		Debt Service

		Proposed 2025 Water Revenue Bond										- 0		485,499		485,499		485,499		485,499		485,499

		Total Debt Service		 								$   - 0		$   485,499		$   485,499		$   485,499		$   485,499		$   485,499



		Debt Service Coverage…................................				N/A		N/A				N/A		2.86		3.09		3.17		3.28		3.40

		Beginning Cash						1,436,158				1,436,158		86,256		6,991,369		6,506,953		6,060,969		5,668,800

		Residual Cash (Cash after Debt Service)										1,192,098		905,113		1,015,584		1,054,017		1,107,831		1,163,544

		Bond Proceeds												6,328,689		- 0

		Internal Transfer												1,500,000																Double Check bond proceeds and internal transfer equal capital project expenditures from 2026-2030

		Total Cash										$2,628,256		$8,820,058		$8,006,953		$7,560,969		$7,168,800		$6,832,344								TRUE

		Capital Project Expenditures		 		1,661,618		1,905,217				2,542,000		1,828,689		1,500,000		1,500,000		1,500,000		1,500,000

		Cash After Capital Expenditures										86,256		6,991,369		6,506,953		6,060,969		5,668,800		5,332,344

		Operational Cash After Capital Expenditures										86,256		991,369		2,006,953		3,060,969		4,168,800		5,332,344



		Days Cash on Hand												270		530		785		1,048		1,315

		Additional Revenue Needed												$(329,986)		$(1,325,729)		$(2,359,309)		$(3,453,106)		$(4,602,336)

		Increase to Revenue Needed												-12%		-46%		-80%		-113%		-147%

		Days Cash on Hand With Increase												180.0		180.0		180.0		180.0		180.0



		(Source: Information extracted from the City's audited basic financial statements for the indicated years.  This summary has not been audited)

						Growth Rates						2025		2026		2027		2028		2029		2030

								Water Sales

Samantha Hooper: Samantha Hooper:
Rates from South Ogden's Pro Forma				8.22%		7.70%		6.00%		3.00%		3.00%		3.00%

								Additional Average Revenue

Samantha Hooper: Samantha Hooper:
Rates from South Ogden Pro Forma				-45.40%		35.80%		0.00%		0.00%		0.00%		0.00%

								Current Expenses				-10.05%		3.00%		3.00%		3.00%		2.00%		2.00%

								Capital/Project Expenditures				33.42%		-28.06%		-17.97%		0.00%		0.00%		0.00%

































Counting the internal transfer loan the same as the bond proceeds when it comes to operational cash after capital expenditures?



Scenario 4 Int Transfer

		South Ogden City

				 

		Projected Coverage



		Water Utility Fund

		South Ogden Water Revenue Bonds, Direct Purchase

		(This summary has not been audited)

				 

				 		Fiscal Year Ended June 30						Estimated

				 		2023		2024				2025		2026		2027		2028		2029		2030

		Operating revenues:		 		ERROR:#REF!

		Water Sales		 		1,917,048		2,154,967				2,332,172		2,511,749		2,662,454		2,742,328		2,824,598		2,909,336

		Additional Average Revenue		 		198,622		296,723				162,000		220,000		220,000		220,000		220,000		220,000

		Total revenues		 		2,115,670		2,451,690				2,494,172		2,731,749		2,882,454		2,962,328		3,044,598		3,129,336



		Expenses		 		ERROR:#REF!

		Current Expenses		 		1,483,017		1,447,508				1,302,074		1,341,137		1,381,371		1,422,812		1,451,268		1,480,293

		Total Expenses		 		1,447,508		1,447,508				1,302,074		1,341,137		1,381,371		1,422,812		1,451,268		1,480,293



		Revenue Available for Capital Projects		 		668,162		1,004,182				1,192,098		1,390,612		1,501,083		1,539,516		1,593,330		1,649,043





		Beginning Cash						1,436,158				1,436,158		86,256		1,148,179		1,149,262		1,188,778		1,282,108

		Revenue Available for Capital Projects										1,192,098		1,390,612		1,501,083		1,539,516		1,593,330		1,649,043

		Internal Transfer												1,500,000

		Total Cash										$2,628,256		$2,976,868		$2,649,262		$2,688,778		$2,782,108		$2,931,151

		Capital Project Expenditures		 		1,661,618		1,905,217				2,542,000

tc={E6118F11-A531-4A23-9B7A-0F4AF8D0AC73}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    Capital Projects total can’t exceed bond proceeds.  
		1,828,689		1,500,000		1,500,000		1,500,000		1,500,000

		Cash After Capital Expenditures										86,256		1,148,179		1,149,262		1,188,778		1,282,108		1,431,151

		Operational Cash After Capital Expenditures										86,256		1,148,179		1,149,262		1,188,778		1,282,108		1,431,151



		Days Cash on Hand												312		304		305		322		353

		Additional Revenue Needed												$(486,796)		$(468,038)		$(487,117)		$(566,414)		$(701,143)

		Increase to Revenue Needed												-18%		-16%		-16%		-19%		-22%

		Days Cash on Hand With Increase												180.0		180.0		180.0		180.0		180.0



		(Source: Information extracted from the City's audited basic financial statements for the indicated years.  This summary has not been audited)



						Growth Rates						2025		2026		2027		2028		2029		2030

								Water Sales

Samantha Hooper: Samantha Hooper:
Rates from South Ogden's Pro Forma				8.22%		7.70%		6.00%		3.00%		3.00%		3.00%

								Additional Average Revenue

Samantha Hooper: Samantha Hooper:
Rates from South Ogden Pro Forma				

tc={E6118F11-A531-4A23-9B7A-0F4AF8D0AC73}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    Capital Projects total can’t exceed bond proceeds.  
		-45.40%		35.80%		0.00%		0.00%		0.00%		0.00%

								Current Expenses				-10.05%		3.00%		3.00%		3.00%		2.00%		2.00%

								Capital/Project Expenditures				33.42%		-28.06%		-17.97%		0.00%		0.00%		0.00%



						Loan Terms

								Rate				4.26%

								Periods				10

								Loan Amount				$1,500,000

























Capital Projects total can’t exceed bond proceeds.  








Debt Service

				Proceeds equal the Total Caipital Expenditures from 2026 - 2030

								Bonding Only		Bonding with Internal Transfer

				Internal Transfer or Loan:						1,500,000

				Proceeds:				7,828,689		6,328,689

				Costs:				100,000		100,000

				Total (rounded to 1,000)				7,929,000		6,228,689

						Rate		4.66%		4.66%

						Annual Payment		$618,031.05		$485,499.21





				Date		Principal		Coupon		Interest		Total Principal & Interest		New Net D/S		Bond Balance				Date		Principal		Coupon		Interest		Total Principal & Interest		New Net D/S		Bond Balance

				2025		0		0		0		0		0		7,536,000.00				2025		0		0		0		0		0		6,036,000.00

				2026		255,000.00		3.30%		333,020.00		588,020.00		588,020.00		7,281,000.00				2026		204,000.00		3.30%		266,731.00		470,731.00		470,731.00		5,832,000.00

				2027		263,000.00		3.40%		324,605.00		587,605.00		587,605.00		7,018,000.00				2027		211,000.00		3.40%		259,999.00		470,999.00		470,999.00		5,621,000.00

				2028		272,000.00		3.50%		315,663.00		587,663.00		587,663.00		6,746,000.00				2028		218,000.00		3.50%		252,825.00		470,825.00		470,825.00		5,403,000.00

				2029		281,000.00		3.60%		306,143.00		587,143.00		587,143.00		6,465,000.00				2029		225,000.00		3.60%		245,195.00		470,195.00		470,195.00		5,178,000.00

				2030		292,000.00		3.70%		296,027.00		588,027.00		588,027.00		6,173,000.00				2030		234,000.00		3.70%		237,095.00		471,095.00		471,095.00		4,944,000.00

				2031		302,000.00		3.80%		285,223.00		587,223.00		587,223.00		5,871,000.00				2031		242,000.00		3.80%		228,437.00		470,437.00		470,437.00		4,702,000.00

				2032		314,000.00		3.90%		273,747.00		587,747.00		587,747.00		5,557,000.00				2032		251,000.00		3.90%		219,241.00		470,241.00		470,241.00		4,451,000.00

				2033		326,000.00		4.00%		261,501.00		587,501.00		587,501.00		5,231,000.00				2033		261,000.00		4.00%		209,452.00		470,452.00		470,452.00		4,190,000.00

				2034		339,000.00		4.10%		248,461.00		587,461.00		587,461.00		4,892,000.00				2034		272,000.00		4.10%		199,012.00		471,012.00		471,012.00		3,918,000.00

				2035		353,000.00		4.20%		234,562.00		587,562.00		587,562.00		4,539,000.00				2035		283,000.00		4.20%		187,860.00		470,860.00		470,860.00		3,635,000.00

				2036		368,000.00		4.30%		219,736.00		587,736.00		587,736.00		4,171,000.00				2036		295,000.00		4.30%		175,974.00		470,974.00		470,974.00		3,340,000.00

				2037		384,000.00		4.40%		203,912.00		587,912.00		587,912.00		3,787,000.00				2037		307,000.00		4.40%		163,289.00		470,289.00		470,289.00		3,033,000.00

				2038		401,000.00		4.50%		187,016.00		588,016.00		588,016.00		3,386,000.00				2038		321,000.00		4.50%		149,781.00		470,781.00		470,781.00		2,712,000.00

				2039		419,000.00		4.60%		168,971.00		587,971.00		587,971.00		2,967,000.00				2039		335,000.00		4.60%		135,336.00		470,336.00		470,336.00		2,377,000.00

				2040		438,000.00		4.70%		149,697.00		587,697.00		587,697.00		2,529,000.00				2040		351,000.00		4.70%		119,926.00		470,926.00		470,926.00		2,026,000.00

				2041		458,000.00		4.80%		129,111.00		587,111.00		587,111.00		2,071,000.00				2041		367,000.00		4.80%		103,429.00		470,429.00		470,429.00		1,659,000.00

				2042		480,000.00		4.90%		107,127.00		587,127.00		587,127.00		1,591,000.00				2042		385,000.00		4.90%		85,813.00		470,813.00		470,813.00		1,274,000.00

				2043		504,000.00		5.10%		83,607.00		587,607.00		587,607.00		1,087,000.00				2043		404,000.00		5.10%		66,948.00		470,948.00		470,948.00		870,000.00

				2044		530,000.00		5.25%		57,903.00		587,903.00		587,903.00		557,000.00				2044		424,000.00		5.25%		46,344.00		470,344.00		470,344.00		446,000.00

				2045		557,000.00		5.40%		30,078.00		587,078.00		587,078.00		0				2045		446,000.00		5.40%		24,084.00		470,084.00		470,084.00		0

				2046		7,536,000.00		0		4,216,110.00		11,752,110.00		11,752,110.00		0

										4.70%

										20

										7536000

										$589,422.00







1


2


3


4


5


6


7


8


9


10


A B E F


Pro Forma


Cash Flows


2024-25          


Actual


2025-26 


Projected


Water Sales 2,445,071 $     2,633,341 $     


Additional Average Revenue 194,700 $         220,000 $         


Revenue Totals 2,639,771 $     2,853,341 $     


Current Expenses 1,483,700 $     1,528,211 $     


Capital/Project Expenses 2,534,419 $     2,028,689 $     


Expense Totals 4,018,119 $     3,556,900 $     



Scenario 1 Impact

Z|P
I

2025 2026 2027 2028 2029 2030

BEGINNING CASN..vreeeeeeeeeeeeeee e $ 1,436,158 S 323,000 $ (300,869) $ (361,215) $ (468,782) S (608,774)
Residual Cash (Cash after Debt Service).....c.cccevvvvevennnne. 1,156,071 1,404,131 1,439,655 1,392,433 1,360,007 1,438,682
BONA ProCEEAS. .. ..o, -

INternal TranSTer ... -

TOTAl CaSh...eiiie e S 2,592,229 S 1,727,131 S 1,138,785 S 1,031,218 S 891,226 S 829,907
Capital Project Expenditures........ccocvieieveiciccceceee, 2,269,229 2,028,000 1,500,000 1,500,000 1,500,000 1,500,000
Cash After Capital EXpenditures.......ccocoeevvevveveceveeeeeenn 323,000 (300,869) (361,215) (468,782) (608,774) (670,093)
Operational Cash After Capital Expenditures..................... 323,000 (300,869)‘ (361,215) (468,782) (608,774) (670,093)
Days Cash on Hand........ccocoviiiiiiiieeceeeeeeee e, 79 (72) (84) (106) (134) (145)
Additional Revenue Needed........cccoovvevieiiiicceeciecee, 408,688 S 1,054,508 S 1,137,462 S 1,268,317 S 1,424,300 S 1,501,929
Increase to Revenue Needed...........ocoeeveviiiiiiiciiccie, 15% 36% 38% 42% 47% 48%
Days Cash on Hand With Increase..........ccoccoveveeevevenennan, 180.0 180.0 180.0 180.0 180.0 180.0

ZIONS PUBLIC FINANCE



All Scenario Drop Down

		South Ogden City																										Select Scenario from Dropdown Box in Row 4										Proceed Disbursement Year								Proceed Disbursement Each Year (Or Capital Expenditure Disbursement/Year)

		Projected Coverage																																				Bond				Int Loan/Transfer				1		2		3		4		5		Total		Double Check:

		Water Utility Fund																										Scenario:		Bond Proceeds		Bond Debt Service		Int Loan/Transfer		Loan Debt Service		# of Years		Annual Disbursment		# of Years		Annual Disbursment

		Scenario 5: Internal Loan Only																										Scenario 1: Water Revenue Bonds		6,028,689		477,729		- 0		- 0		3		2,009,563		N/A				2,009,563		2,009,563		2,009,563		- 0		- 0		6,028,689		TRUE

		(This summary has not been audited)																										Scenario 2: Water Revenue Bonds and Internal Loan		6,028,689		477,705		- 0		- 0		3		2,009,563		5		- 0		2,009,563		2,009,563		2,009,563		- 0		- 0		6,028,689		TRUE

				 																								Scenario 3: Water Revenue Bonds and Internal Transfer		6,028,689		477,705		- 0		- 0		3		2,009,563		5		- 0		2,009,563		2,009,563		2,009,563		- 0		- 0		6,028,689		TRUE

				 		Fiscal Year Ended June 30						Estimated																Scenario 4: Internal Transfer Only		- 0		- 0		- 0		- 0		N/A				5		1,205,738		1,205,738		1,205,738		1,205,738		1,205,738		1,205,738		6,028,689		TRUE

				 		2023		2024				2025		2026		2027		2028		2029		2030						Scenario 5: Internal Loan Only		- 0		- 0		- 0		- 0		N/A				5		1,205,738		1,205,738		1,205,738		1,205,738		1,205,738		1,205,738		6,028,689		TRUE

		Operating revenues:		 		ERROR:#REF!

		Water Sales		 		$   1,917,048		$   2,154,967				$   2,445,071		$   2,712,342		$   2,793,712		$   2,793,712		$   2,793,712		$   2,905,460						VARIABLES (Can change variables in Orange Text)

		Additional Average Revenue		 		198,622		296,723				194,700		220,000		220,000		220,000		220,000		220,000						Additional Cash Needed:		$0

		Total revenues		 		$   2,115,670		$   2,451,690				$   2,639,771		$   2,932,342		$   3,013,712		$   3,013,712		$   3,013,712		$   3,125,460																		Total Capital Expenditures from ProForma

																												Internal Loan:												2026		2027		2028		2029		2030		Total

		Expenses		 		ERROR:#REF!																								Loan Amount (Or Internal Transfer)		$0		Proceeds Distribution (3 to 5 years):						2,028,689		500,000		500,000		1,500,000		1,500,000		6,028,689

		Current Expenses		 		1,483,017		1,447,508				1,483,700		1,528,211		1,574,057		1,621,279		1,653,705		1,686,779								Rate		4.50%				5

		Total Expenses		 		$   1,447,508		$   1,447,508				$   1,483,700		$   1,528,211		$   1,574,057		$   1,621,279		$   1,653,705		$   1,686,779								Term (years)		10

																														Annual Payment		$0

		Revenue Available for Debt Service		 		$   668,162		$   1,004,182				$   1,156,071		$   1,404,131		$   1,439,655		$   1,392,433		$   1,360,007		$   1,438,682						Water Revenue Bonds:

																												Proceeds equal the Total Capital Expenditures from 2026 - 2030 less internal transfer/loan (pulling from the Pro Forma)

		Debt Service

		Proposed Internal Loan												- 0		- 0		- 0		- 0		- 0										Bonding Only		Bonding with Internal Loan or Transfer

		Proposed 2025 Water Revenue Bond												- 0		- 0		- 0		- 0		- 0								Internal Transfer or Loan:		$   - 0		$   - 0

		Total Debt Service		 										$0		$0		$0		$0		$0								Water Rev Bond Proceeds:		6,028,689		6,028,689

																														Costs:		100,000		100,000

		Debt Service Coverage…................................				N/A		N/A				N/A		N/A		N/A		N/A		N/A		N/A								Total (rounded to 1,000)		$   6,129,000		$   6,128,689

		Beginning Cash										$   1,436,158		$   323,000		$   (300,869)		$   (361,215)		$   (468,782)		$   (608,774)

		Residual Cash (Cash after Debt Service)										1,156,071		1,404,131		1,439,655		1,392,433		1,360,007		1,438,682								Term (Years)		20		20

		Bond Proceeds												- 0																Rate		4.66%		4.66%

		Internal Transfer												- 0																Annual Payment		$477,729		$477,705

		Total Cash										$2,592,229		$1,727,131		$1,138,785		$1,031,218		$891,226		$829,907

		Capital Project Expenditures		 		1,661,618		1,905,217				2,269,229		2,028,000		1,500,000		1,500,000		1,500,000		1,500,000						WHAT-IF TABLES

		Cash After Capital Expenditures										323,000		(300,869)		(361,215)		(468,782)		(608,774)		(670,093)						Debt Service Coverage Ratio

		Operational Cash After Capital Expenditures										323,000		(300,869)

Alyson Price: Alyson Price:
Includes the additional cash reimbursement from bond proceeds		(361,215)		(468,782)		(608,774)		(670,093)								2026		2027		2028		2029		2030

																														N/A		N/A		N/A		N/A		N/A

		Days Cash on Hand										79		(72)		(84)		(106)		(134)		(145)						Scenario 1: Water Revenue Bonds		2.94		3.01		2.91		2.85		3.01

		Additional Revenue Needed										$408,688		$1,054,508		$1,137,462		$1,268,317		$1,424,300		$1,501,929						Scenario 2: Water Revenue Bonds and Internal Loan		2.94		3.01		2.91		2.85		3.01

		Increase to Revenue Needed										15%		36%		38%		42%		47%		48%						Scenario 3: Water Revenue Bonds and Internal Transfer		2.94		3.01		2.91		2.85		3.01

		Days Cash on Hand With Increase										180.0		180.0		180.0		180.0		180.0		180.0						Scenario 4: Internal Transfer Only		N/A		N/A		N/A		N/A		N/A

																												Scenario 5: Internal Loan Only		N/A		N/A		N/A		N/A		N/A

		(Source: Information extracted from the City's audited basic financial statements for the indicated years.  This summary has not been audited)

																												Days Cash on Hand

						Growth Rates						2025		2026		2027		2028		2029		2030								2026		2027		2028		2029		2030

								Water Sales				13.46%		10.93%		3.00%		0.00%		0.00%		4.00%								-71.86		-83.76		-105.54		-134.37		-145.00

								Additional Average Revenue				-34.38%		12.99%		0.00%		0.00%		0.00%		0.00%						Scenario 1: Water Revenue Bonds		298		513		704		885		1,075

								Current Expenses				2.50%		3.00%		3.00%		3.00%		2.00%		2.00%						Scenario 2: Water Revenue Bonds and Internal Loan		298		513		704		885		1,075

								Capital/Project Expenditures				33.03%		-19.95%		-75.35%		0.00%		200.00%		0.00%						Scenario 3: Water Revenue Bonds and Internal Transfer		298		513		704		885		1,075

																												Scenario 4: Internal Transfer Only		-72		-84		-106		-134		-145

																												Scenario 5: Internal Loan Only		-72		-84		-106		-134		-145

































Pro Forma

		Pro Forma

				Cash Flows		2022-23 Actual		2023-24 Actual		2024-25          Actual		2025-26 Projected		2026-27 Projected		2027-28 Projected		2028-29  Projected		2029-30 Projected

				Water Sales		$   1,917,048		$   2,154,967		$   2,445,071		$   2,712,342		$   2,793,712		$   2,793,712		$   2,793,712		$   2,905,460

				Additional Average Revenue		$   198,622		$   296,723		$   194,700		$   220,000		$   220,000		$   220,000		$   220,000		$   220,000

				Revenue Totals		$   2,115,670		$   2,451,690		$   2,639,771		$   2,932,342		$   3,013,712		$   3,013,712		$   3,013,712		$   3,125,460



				Current Expenses		$   1,483,017		$   1,447,508		$   1,483,700		$   1,528,211		$   1,574,057		$   1,621,279		$   1,653,705		$   1,686,779

				Capital/Project Expenses		$   1,661,618		$   1,905,217		$   2,534,419		$   2,028,689		$   500,000		$   500,000		$   1,500,000		$   1,500,000				Capital Expenses		$   6,028,689.00

				Expense Totals		$   3,144,635		$   3,352,725		$   4,018,119		$   3,556,900		$   2,074,057		$   2,121,279		$   3,153,705		$   3,186,779				Additional needed		- 0		(entered on the Variables section)

																								Total		$   6,028,689.00

				Year Over Year Changes																				Divided by 3 Years		$   2,009,563.00

				Water Sales				12.41%		13.46%		10.93%		3.00%		0.00%		0.00%		4.00%

				Additional Average Revenue				49.39%		-34.38%		12.99%		0.00%		0.00%		0.00%		0.00%

				Current Expenses				-2.39%		2.50%		3.00%		3.00%		3.00%		2.00%		2.00%

				Capital/Project Expenses				14.66%		33.03%		-19.95%		-75.35%		0.00%		200.00%		0.00%





										NOTE: 		Scenario 1: 7.7% Increase.  $1.5 million capital projects per year.

												Scenario 2: 7.7% + 3% increase for 6 months beginning January 2026 and another 3% in 2027 (compounding 10.92%).  Capital Projects at $500k for '27 and '28 then $1.5 million for '29 and '30

																C





Scenario 1 Water Rev (DP)

		South Ogden City

				 

		Projected Coverage



		Water Utility Fund

		South Ogden Water Revenue Bonds, Direct Purchase

		(This summary has not been audited)

				 

				 		Fiscal Year Ended June 30						Estimated

				 		2023		2024				2025		2026		2027		2028		2029		2030

		Operating revenues:		 		ERROR:#REF!

		Water Sales		 		$   1,917,048		$   2,154,967				$   2,332,172		$   2,511,749		$   2,662,454		$   2,742,328		$   2,824,598		$   2,909,336

		Additional Average Revenue		 		198,622		296,723				162,000		220,000		220,000		220,000		220,000		220,000

		Total revenues		 		$   2,115,670		$   2,451,690				$   2,494,172		$   2,731,749		$   2,882,454		$   2,962,328		$   3,044,598		$   3,129,336



		Expenses		 		ERROR:#REF!

		Current Expenses		 		1,483,017		1,447,508				1,302,074		1,341,137		1,381,371		1,422,812		1,451,268		1,480,293

		Total Expenses		 		$   1,447,508		$   1,447,508				$   1,302,074		$   1,341,137		$   1,381,371		$   1,422,812		$   1,451,268		$   1,480,293



		Revenue Available for Debt Service		 		$   668,162		$   1,004,182				$   1,192,098		$   1,390,612		$   1,501,083		$   1,539,516		$   1,593,330		$   1,649,043



		Debt Service

		Proposed Internal Loan

		Proposed 2025 Water Revenue Bond												618,031		618,031		618,031		618,031		618,031

		Total Debt Service		 										$618,031		$618,031		$618,031		$618,031		$618,031



		Debt Service Coverage…................................				N/A		N/A				N/A		2.25		2.43		2.49		2.58		2.67

		Beginning Cash						$   1,436,158				$   1,436,158		$   86,256		$   6,858,837		$   6,241,889		$   5,663,374		$   5,138,673

		Residual Cash (Cash after Debt Service)										1,192,098		772,581		883,052		921,485		975,299		1,031,012

		Bond Proceeds												7,828,689		- 0												Set Bond Proceeds to the total Capital Expenditures from 2026-2030

		Total Cash										$2,628,256		$8,687,526		$7,741,889		$7,163,374		$6,638,673		$6,169,685						Double Check bond proceeds equals capital project expenditures from 2026-2030

		Capital Project Expenditures		 		1,661,618		1,905,217				2,542,000		1,828,689		1,500,000		1,500,000		1,500,000		1,500,000						TRUE

		Cash After Capital Expenditures										86,256		6,858,837		6,241,889		5,663,374		5,138,673		4,669,685

		Operational Cash After Capital Expenditures										86,256		858,837		1,741,889		2,663,374		3,638,673		4,669,685



		Days Cash on Hand												234		460		683		915		1,151

		Additional Revenue Needed												$(197,454)		$(1,060,665)		$(1,961,713)		$(2,922,979)		$(3,939,677)

		Increase to Revenue Needed												-7%		-37%		-66%		-96%		-126%

		Days Cash on Hand With Increase												180.0		180.0		180.0		180.0		180.0



		(Source: Information extracted from the City's audited basic financial statements for the indicated years.  This summary has not been audited)

						Growth Rates						2025		2026		2027		2028		2029		2030

								Water Sales

Samantha Hooper: Samantha Hooper:
Rates from South Ogden's Pro Forma				8.22%		7.70%		6.00%		3.00%		3.00%		3.00%

								Additional Average Revenue

Samantha Hooper: Samantha Hooper:
Rates from South Ogden Pro Forma				-45.40%		35.80%		0.00%		0.00%		0.00%		0.00%

								Current Expenses				-10.05%		3.00%		3.00%		3.00%		2.00%		2.00%

								Capital/Project Expenditures				33.42%		-28.06%		-17.97%		0.00%		0.00%		0.00%





































Scenario 2 Water Rev + Int Loan

		South Ogden City

				 

		Projected Coverage



		Water Utility Fund

		South Ogden Water Revenue Bonds, Direct Purchase

		(This summary has not been audited)

				 

				 		Fiscal Year Ended June 30						Estimated

				 		2023		2024				2025		2026		2027		2028		2029		2030

		Operating revenues:		 		ERROR:#REF!

		Water Sales		 		1,917,048		2,154,967				2,332,172		2,511,749		2,662,454		2,742,328		2,824,598		2,909,336

		Additional Average Revenue		 		198,622		296,723				162,000		220,000		220,000		220,000		220,000		220,000

		Total revenues		 		2,115,670		2,451,690				2,494,172		2,731,749		2,882,454		2,962,328		3,044,598		3,129,336



		Expenses		 		ERROR:#REF!

		Current Expenses		 		1,483,017		1,447,508				1,302,074		1,341,137		1,381,371		1,422,812		1,451,268		1,480,293

		Total Expenses		 		1,447,508		1,447,508				1,302,074		1,341,137		1,381,371		1,422,812		1,451,268		1,480,293



		Revenue Available for Debt Service		 		668,162		1,004,182				1,192,098		1,390,612		1,501,083		1,539,516		1,593,330		1,649,043



		Debt Service

		Proposed Internal Loan										- 0		189,568		189,568		189,568		189,568		189,568

		Proposed 2025 Water Revenue Bond										- 0		485,499		485,499		485,499		485,499		485,499

		Total Debt Service		 								$   - 0		$   675,067		$   675,067		$   675,067		$   675,067		$   675,067



		Debt Service Coverage…................................				N/A		N/A				N/A		2.06		2.22		2.28		2.36		2.44

		Beginning Cash						1,436,158				1,436,158		86,256		6,801,801		6,127,816		5,492,265		4,910,527

		Residual Cash (Cash after Debt Service)										1,192,098		715,545		826,016		864,449		918,263		973,976

		Bond Proceeds												6,328,689		- 0

		Internal Transfer (Loan)												1,500,000																Double Check bond proceeds and internal transfer equal capital project expenditures from 2026-2030

		Total Cash										$2,628,256		$8,630,490		$7,627,816		$6,992,265		$6,410,527		$5,884,503								TRUE

		Capital Project Expenditures		 		1,661,618		1,905,217				2,542,000		1,828,689		1,500,000		1,500,000		1,500,000		1,500,000

		Cash After Capital Expenditures										86,256		6,801,801		6,127,816		5,492,265		4,910,527		4,384,503

		Operational Cash After Capital Expenditures										86,256		801,801		1,627,816		2,492,265		3,410,527		4,384,503



		Days Cash on Hand												218		430		639		858		1,081

		Additional Revenue Needed												$(140,418)		$(946,592)		$(1,790,604)		$(2,694,833)		$(3,654,495)

		Increase to Revenue Needed												-5%		-33%		-60%		-89%		-117%

		Days Cash on Hand With Increase												180.0		180.0		180.0		180.0		180.0



		(Source: Information extracted from the City's audited basic financial statements for the indicated years.  This summary has not been audited)

						Growth Rates						2025		2026		2027		2028		2029		2030

								Water Sales

Samantha Hooper: Samantha Hooper:
Rates from South Ogden's Pro Forma				8.22%		7.70%		6.00%		3.00%		3.00%		3.00%

								Additional Average Revenue

Samantha Hooper: Samantha Hooper:
Rates from South Ogden Pro Forma		

Samantha Hooper: Samantha Hooper:
Rates from South Ogden's Pro Forma				-45.40%		35.80%		0.00%		0.00%		0.00%		0.00%

								Current Expenses				-10.05%		3.00%		3.00%		3.00%		2.00%		2.00%

								Capital/Project Expenditures				33.42%		-28.06%		-17.97%		0.00%		0.00%		0.00%



						Internal Loan Terms

								Rate				4.50%

								Periods				10

								Loan Amount				$1,500,000























Counting the internal transfer loan the same as the bond proceeds when it comes to operational cash after capital expenditures?



Scenario 3 Water Rev + Int Tran

		South Ogden City

				 

		Projected Coverage



		Water Utility Fund

		South Ogden Water Revenue Bonds, Direct Purchase

		(This summary has not been audited)

				 

				 		Fiscal Year Ended June 30						Estimated

				 		2023		2024				2025		2026		2027		2028		2029		2030

		Operating revenues:		 		ERROR:#REF!

		Water Sales		 		1,917,048		2,154,967				2,332,172		2,511,749		2,662,454		2,742,328		2,824,598		2,909,336

		Additional Average Revenue		 		198,622		296,723				162,000		220,000		220,000		220,000		220,000		220,000

		Total revenues		 		2,115,670		2,451,690				2,494,172		2,731,749		2,882,454		2,962,328		3,044,598		3,129,336



		Expenses		 		ERROR:#REF!

		Current Expenses		 		1,483,017		1,447,508				1,302,074		1,341,137		1,381,371		1,422,812		1,451,268		1,480,293

		Total Expenses		 		1,447,508		1,447,508				1,302,074		1,341,137		1,381,371		1,422,812		1,451,268		1,480,293



		Revenue Available for Debt Service		 		668,162		1,004,182				1,192,098		1,390,612		1,501,083		1,539,516		1,593,330		1,649,043



		Debt Service

		Proposed 2025 Water Revenue Bond										- 0		485,499		485,499		485,499		485,499		485,499

		Total Debt Service		 								$   - 0		$   485,499		$   485,499		$   485,499		$   485,499		$   485,499



		Debt Service Coverage…................................				N/A		N/A				N/A		2.86		3.09		3.17		3.28		3.40

		Beginning Cash						1,436,158				1,436,158		86,256		6,991,369		6,506,953		6,060,969		5,668,800

		Residual Cash (Cash after Debt Service)										1,192,098		905,113		1,015,584		1,054,017		1,107,831		1,163,544

		Bond Proceeds												6,328,689		- 0

		Internal Transfer												1,500,000																Double Check bond proceeds and internal transfer equal capital project expenditures from 2026-2030

		Total Cash										$2,628,256		$8,820,058		$8,006,953		$7,560,969		$7,168,800		$6,832,344								TRUE

		Capital Project Expenditures		 		1,661,618		1,905,217				2,542,000		1,828,689		1,500,000		1,500,000		1,500,000		1,500,000

		Cash After Capital Expenditures										86,256		6,991,369		6,506,953		6,060,969		5,668,800		5,332,344

		Operational Cash After Capital Expenditures										86,256		991,369		2,006,953		3,060,969		4,168,800		5,332,344



		Days Cash on Hand												270		530		785		1,048		1,315

		Additional Revenue Needed												$(329,986)		$(1,325,729)		$(2,359,309)		$(3,453,106)		$(4,602,336)

		Increase to Revenue Needed												-12%		-46%		-80%		-113%		-147%

		Days Cash on Hand With Increase												180.0		180.0		180.0		180.0		180.0



		(Source: Information extracted from the City's audited basic financial statements for the indicated years.  This summary has not been audited)

						Growth Rates						2025		2026		2027		2028		2029		2030

								Water Sales

Samantha Hooper: Samantha Hooper:
Rates from South Ogden's Pro Forma				8.22%		7.70%		6.00%		3.00%		3.00%		3.00%

								Additional Average Revenue

Samantha Hooper: Samantha Hooper:
Rates from South Ogden Pro Forma				-45.40%		35.80%		0.00%		0.00%		0.00%		0.00%

								Current Expenses				-10.05%		3.00%		3.00%		3.00%		2.00%		2.00%

								Capital/Project Expenditures				33.42%		-28.06%		-17.97%		0.00%		0.00%		0.00%

































Counting the internal transfer loan the same as the bond proceeds when it comes to operational cash after capital expenditures?



Scenario 4 Int Transfer

		South Ogden City

				 

		Projected Coverage



		Water Utility Fund

		South Ogden Water Revenue Bonds, Direct Purchase

		(This summary has not been audited)

				 

				 		Fiscal Year Ended June 30						Estimated

				 		2023		2024				2025		2026		2027		2028		2029		2030

		Operating revenues:		 		ERROR:#REF!

		Water Sales		 		1,917,048		2,154,967				2,332,172		2,511,749		2,662,454		2,742,328		2,824,598		2,909,336

		Additional Average Revenue		 		198,622		296,723				162,000		220,000		220,000		220,000		220,000		220,000

		Total revenues		 		2,115,670		2,451,690				2,494,172		2,731,749		2,882,454		2,962,328		3,044,598		3,129,336



		Expenses		 		ERROR:#REF!

		Current Expenses		 		1,483,017		1,447,508				1,302,074		1,341,137		1,381,371		1,422,812		1,451,268		1,480,293

		Total Expenses		 		1,447,508		1,447,508				1,302,074		1,341,137		1,381,371		1,422,812		1,451,268		1,480,293



		Revenue Available for Capital Projects		 		668,162		1,004,182				1,192,098		1,390,612		1,501,083		1,539,516		1,593,330		1,649,043





		Beginning Cash						1,436,158				1,436,158		86,256		1,148,179		1,149,262		1,188,778		1,282,108

		Revenue Available for Capital Projects										1,192,098		1,390,612		1,501,083		1,539,516		1,593,330		1,649,043

		Internal Transfer												1,500,000

		Total Cash										$2,628,256		$2,976,868		$2,649,262		$2,688,778		$2,782,108		$2,931,151

		Capital Project Expenditures		 		1,661,618		1,905,217				2,542,000

tc={E6118F11-A531-4A23-9B7A-0F4AF8D0AC73}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    Capital Projects total can’t exceed bond proceeds.  
		1,828,689		1,500,000		1,500,000		1,500,000		1,500,000

		Cash After Capital Expenditures										86,256		1,148,179		1,149,262		1,188,778		1,282,108		1,431,151

		Operational Cash After Capital Expenditures										86,256		1,148,179		1,149,262		1,188,778		1,282,108		1,431,151



		Days Cash on Hand												312		304		305		322		353

		Additional Revenue Needed												$(486,796)		$(468,038)		$(487,117)		$(566,414)		$(701,143)

		Increase to Revenue Needed												-18%		-16%		-16%		-19%		-22%

		Days Cash on Hand With Increase												180.0		180.0		180.0		180.0		180.0



		(Source: Information extracted from the City's audited basic financial statements for the indicated years.  This summary has not been audited)



						Growth Rates						2025		2026		2027		2028		2029		2030

								Water Sales

Samantha Hooper: Samantha Hooper:
Rates from South Ogden's Pro Forma				8.22%		7.70%		6.00%		3.00%		3.00%		3.00%

								Additional Average Revenue

Samantha Hooper: Samantha Hooper:
Rates from South Ogden Pro Forma				

tc={E6118F11-A531-4A23-9B7A-0F4AF8D0AC73}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    Capital Projects total can’t exceed bond proceeds.  
		-45.40%		35.80%		0.00%		0.00%		0.00%		0.00%

								Current Expenses				-10.05%		3.00%		3.00%		3.00%		2.00%		2.00%

								Capital/Project Expenditures				33.42%		-28.06%		-17.97%		0.00%		0.00%		0.00%



						Loan Terms

								Rate				4.26%

								Periods				10

								Loan Amount				$1,500,000

























Capital Projects total can’t exceed bond proceeds.  








Debt Service

				Proceeds equal the Total Caipital Expenditures from 2026 - 2030

								Bonding Only		Bonding with Internal Transfer

				Internal Transfer or Loan:						1,500,000

				Proceeds:				7,828,689		6,328,689

				Costs:				100,000		100,000

				Total (rounded to 1,000)				7,929,000		6,228,689

						Rate		4.66%		4.66%

						Annual Payment		$618,031.05		$485,499.21





				Date		Principal		Coupon		Interest		Total Principal & Interest		New Net D/S		Bond Balance				Date		Principal		Coupon		Interest		Total Principal & Interest		New Net D/S		Bond Balance

				2025		0		0		0		0		0		7,536,000.00				2025		0		0		0		0		0		6,036,000.00

				2026		255,000.00		3.30%		333,020.00		588,020.00		588,020.00		7,281,000.00				2026		204,000.00		3.30%		266,731.00		470,731.00		470,731.00		5,832,000.00

				2027		263,000.00		3.40%		324,605.00		587,605.00		587,605.00		7,018,000.00				2027		211,000.00		3.40%		259,999.00		470,999.00		470,999.00		5,621,000.00

				2028		272,000.00		3.50%		315,663.00		587,663.00		587,663.00		6,746,000.00				2028		218,000.00		3.50%		252,825.00		470,825.00		470,825.00		5,403,000.00

				2029		281,000.00		3.60%		306,143.00		587,143.00		587,143.00		6,465,000.00				2029		225,000.00		3.60%		245,195.00		470,195.00		470,195.00		5,178,000.00

				2030		292,000.00		3.70%		296,027.00		588,027.00		588,027.00		6,173,000.00				2030		234,000.00		3.70%		237,095.00		471,095.00		471,095.00		4,944,000.00

				2031		302,000.00		3.80%		285,223.00		587,223.00		587,223.00		5,871,000.00				2031		242,000.00		3.80%		228,437.00		470,437.00		470,437.00		4,702,000.00

				2032		314,000.00		3.90%		273,747.00		587,747.00		587,747.00		5,557,000.00				2032		251,000.00		3.90%		219,241.00		470,241.00		470,241.00		4,451,000.00

				2033		326,000.00		4.00%		261,501.00		587,501.00		587,501.00		5,231,000.00				2033		261,000.00		4.00%		209,452.00		470,452.00		470,452.00		4,190,000.00

				2034		339,000.00		4.10%		248,461.00		587,461.00		587,461.00		4,892,000.00				2034		272,000.00		4.10%		199,012.00		471,012.00		471,012.00		3,918,000.00

				2035		353,000.00		4.20%		234,562.00		587,562.00		587,562.00		4,539,000.00				2035		283,000.00		4.20%		187,860.00		470,860.00		470,860.00		3,635,000.00

				2036		368,000.00		4.30%		219,736.00		587,736.00		587,736.00		4,171,000.00				2036		295,000.00		4.30%		175,974.00		470,974.00		470,974.00		3,340,000.00

				2037		384,000.00		4.40%		203,912.00		587,912.00		587,912.00		3,787,000.00				2037		307,000.00		4.40%		163,289.00		470,289.00		470,289.00		3,033,000.00

				2038		401,000.00		4.50%		187,016.00		588,016.00		588,016.00		3,386,000.00				2038		321,000.00		4.50%		149,781.00		470,781.00		470,781.00		2,712,000.00

				2039		419,000.00		4.60%		168,971.00		587,971.00		587,971.00		2,967,000.00				2039		335,000.00		4.60%		135,336.00		470,336.00		470,336.00		2,377,000.00

				2040		438,000.00		4.70%		149,697.00		587,697.00		587,697.00		2,529,000.00				2040		351,000.00		4.70%		119,926.00		470,926.00		470,926.00		2,026,000.00

				2041		458,000.00		4.80%		129,111.00		587,111.00		587,111.00		2,071,000.00				2041		367,000.00		4.80%		103,429.00		470,429.00		470,429.00		1,659,000.00

				2042		480,000.00		4.90%		107,127.00		587,127.00		587,127.00		1,591,000.00				2042		385,000.00		4.90%		85,813.00		470,813.00		470,813.00		1,274,000.00

				2043		504,000.00		5.10%		83,607.00		587,607.00		587,607.00		1,087,000.00				2043		404,000.00		5.10%		66,948.00		470,948.00		470,948.00		870,000.00

				2044		530,000.00		5.25%		57,903.00		587,903.00		587,903.00		557,000.00				2044		424,000.00		5.25%		46,344.00		470,344.00		470,344.00		446,000.00

				2045		557,000.00		5.40%		30,078.00		587,078.00		587,078.00		0				2045		446,000.00		5.40%		24,084.00		470,084.00		470,084.00		0

				2046		7,536,000.00		0		4,216,110.00		11,752,110.00		11,752,110.00		0

										4.70%

										20

										7536000

										$589,422.00
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South Ogden CityProjected CoverageWater Utility Fund(This summary has not been audited)


 


 


 


Operating revenues:  





Water Sales............................................................ 


Scenario 5: Internal Loan Only



All Scenario Drop Down

		South Ogden City																										Select Scenario from Dropdown Box in Row 4										Proceed Disbursement Year								Proceed Disbursement Each Year (Or Capital Expenditure Disbursement/Year)

		Projected Coverage																																				Bond				Int Loan/Transfer				1		2		3		4		5		Total		Double Check:

		Water Utility Fund																										Scenario:		Bond Proceeds		Bond Debt Service		Int Loan/Transfer		Loan Debt Service		# of Years		Annual Disbursment		# of Years		Annual Disbursment

		Scenario 3: Water Revenue Bonds and Internal Transfer																										Scenario 1: Water Revenue Bonds		8,028,689		633,620		- 0		- 0		3		2,676,230		N/A				2,676,230		2,676,230		2,676,230		- 0		- 0		8,028,689		TRUE

		(This summary has not been audited)																										Scenario 2: Water Revenue Bonds and Internal Loan		7,728,689		610,212		300,000		37,914		3		2,576,230		5		60,000		2,636,230		2,636,230		2,636,230		60,000		60,000		8,028,689		TRUE

				 																								Scenario 3: Water Revenue Bonds and Internal Transfer		7,728,689		610,212		300,000		- 0		3		2,576,230		5		60,000		2,636,230		2,636,230		2,636,230		60,000		60,000		8,028,689		TRUE

				 		Fiscal Year Ended June 30						Estimated																Scenario 4: Internal Transfer Only		- 0		- 0		300,000		- 0		N/A				5		1,605,738		1,605,738		1,605,738		1,605,738		1,605,738		1,605,738		8,028,689		TRUE

				 		2023		2024				2025		2026		2027		2028		2029		2030						Scenario 5: Internal Loan Only		- 0		- 0		300,000		37,914		N/A				5		1,605,738		1,605,738		1,605,738		1,605,738		1,605,738		1,605,738		8,028,689		TRUE

		Operating revenues:		 		ERROR:#REF!

		Water Sales		 		$   1,917,048		$   2,154,967				$   2,445,071		$   2,633,341		$   2,633,341		$   2,633,341		$   2,633,341		$   2,738,675						VARIABLES (Can change variables in Orange Text)

		Additional Average Revenue		 		198,622		296,723				194,700		220,000		220,000		220,000		220,000		220,000						Additional Cash Needed:		$0

		Total revenues		 		$   2,115,670		$   2,451,690				$   2,639,771		$   2,853,341		$   2,853,341		$   2,853,341		$   2,853,341		$   2,958,675																		Total Capital Expenditures from ProForma

																												Internal Loan:												2026		2027		2028		2029		2030		Total

		Expenses		 		ERROR:#REF!																								Loan Amount (Or Internal Transfer)		$300,000		Proceeds Distribution (3 to 5 years):						2,028,689		1,500,000		1,500,000		1,500,000		1,500,000		8,028,689

		Current Expenses		 		1,483,017		1,447,508				1,483,700		1,528,211		1,574,057		1,621,279		1,653,705		1,686,779								Rate		4.50%				5

		Total Expenses		 		$   1,447,508		$   1,447,508				$   1,483,700		$   1,528,211		$   1,574,057		$   1,621,279		$   1,653,705		$   1,686,779								Term (years)		10

																														Annual Payment		$37,914

		Revenue Available for Debt Service		 		$   668,162		$   1,004,182				$   1,156,071		$   1,325,130		$   1,279,284		$   1,232,062		$   1,199,637		$   1,271,896						Water Revenue Bonds:

																												Proceeds equal the Total Capital Expenditures from 2026 - 2030 less internal transfer/loan (pulling from the Pro Forma)

		Debt Service

		Proposed Internal Loan												- 0		- 0		- 0		- 0		- 0										Bonding Only		Bonding with Internal Loan or Transfer

		Proposed 2025 Water Revenue Bond												610,212		610,212		610,212		610,212		610,212								Internal Transfer or Loan:		$   - 0		$   300,000

		Total Debt Service		 										$610,212		$610,212		$610,212		$610,212		$610,212								Water Rev Bond Proceeds:		8,028,689		7,728,689

																														Costs:		100,000		100,000

		Debt Service Coverage…................................				N/A		N/A				N/A		2.17		2.10		2.02		1.97		2.08								Total (rounded to 1,000)		$   8,129,000		$   7,828,689

		Beginning Cash										$   1,436,158		$   323,000		$   6,430,378		$   4,463,220		$   2,448,840		$   2,978,265

		Residual Cash (Cash after Debt Service)										1,156,071		714,918		669,072		621,850		589,425		661,684								Term (Years)		20		20

		Bond Proceeds												7,728,689																Rate		4.66%		4.66%

		Internal Transfer												300,000																Annual Payment		$633,620		$610,212

		Total Cash										$2,592,229		$9,066,607		$7,099,449		$5,085,070		$3,038,265		$3,639,949

		Capital Project Expenditures		 		1,661,618		1,905,217				2,269,229		2,636,230		2,636,230		2,636,230		60,000		60,000						WHAT-IF TABLES

		Cash After Capital Expenditures										323,000		6,430,378		4,463,220		2,448,840		2,978,265		3,579,949						Debt Service Coverage Ratio

		Operational Cash After Capital Expenditures										323,000		1,037,918

Alyson Price: Alyson Price:
Includes the additional cash reimbursement from bond proceeds		1,706,990		2,328,840		2,918,265		3,579,949								2026		2027		2028		2029		2030

																														2.17		2.10		2.02		1.97		2.08

		Days Cash on Hand										79		248		396		524		644		775						Scenario 1: Water Revenue Bonds		2.09		2.02		1.94		1.89		2.01

		Additional Revenue Needed										$408,688		$(284,280)		$(930,743)		$(1,529,305)		$(2,102,739)		$(2,748,113)						Scenario 2: Water Revenue Bonds and Internal Loan		2.04		1.97		1.90		1.85		1.96

		Increase to Revenue Needed										15%		-10%		-33%		-54%		-74%		-93%						Scenario 3: Water Revenue Bonds and Internal Transfer		2.17		2.10		2.02		1.97		2.08

		Days Cash on Hand With Increase										180.0		180.0		180.0		180.0		180.0		180.0						Scenario 4: Internal Transfer Only		N/A		N/A		N/A		N/A		N/A

																												Scenario 5: Internal Loan Only		34.95		33.74		32.50		31.64		33.55

		(Source: Information extracted from the City's audited basic financial statements for the indicated years.  This summary has not been audited)

																												Days Cash on Hand

						Growth Rates						2025		2026		2027		2028		2029		2030								2026		2027		2028		2029		2030

								Water Sales				13.46%		7.70%		0.00%		0.00%		0.00%		4.00%								247.90		395.83		524.29		644.11		774.66

								Additional Average Revenue				-34.38%		12.99%		0.00%		0.00%		0.00%		0.00%						Scenario 1: Water Revenue Bonds		242		385		508		623		749

								Current Expenses				2.50%		3.00%		3.00%		3.00%		2.00%		2.00%						Scenario 2: Water Revenue Bonds and Internal Loan		239		378		499		611		734

								Capital/Project Expenditures				33.03%		-19.95%		-26.06%		0.00%		0.00%		0.00%						Scenario 3: Water Revenue Bonds and Internal Transfer		248		396		524		644		775

																												Scenario 4: Internal Transfer Only		82		4		-81		-169		-238

																												Scenario 5: Internal Loan Only		73		-14		-106		-202		-279

































Pro Forma

		Pro Forma

				Cash Flows		2022-23 Actual		2023-24 Actual		2024-25          Actual		2025-26 Projected		2026-27 Projected		2027-28 Projected		2028-29  Projected		2029-30 Projected

				Water Sales		$   1,917,048		$   2,154,967		$   2,445,071		$   2,633,341		$   2,633,341		$   2,633,341		$   2,633,341		$   2,738,675

				Additional Average Revenue		$   198,622		$   296,723		$   194,700		$   220,000		$   220,000		$   220,000		$   220,000		$   220,000

				Revenue Totals		$   2,115,670		$   2,451,690		$   2,639,771		$   2,853,341		$   2,853,341		$   2,853,341		$   2,853,341		$   2,958,675



				Current Expenses		$   1,483,017		$   1,447,508		$   1,483,700		$   1,528,211		$   1,574,057		$   1,621,279		$   1,653,705		$   1,686,779

				Capital/Project Expenses		$   1,661,618		$   1,905,217		$   2,534,419		$   2,028,689		$   1,500,000		$   1,500,000		$   1,500,000		$   1,500,000				Capital Expenses		$   8,028,689.00

				Expense Totals		$   3,144,635		$   3,352,725		$   4,018,119		$   3,556,900		$   3,074,057		$   3,121,279		$   3,153,705		$   3,186,779				Additional needed		- 0		(entered on the Variables section)

																								Total		$   8,028,689.00

				Year Over Year Changes																				Divided by 3 Years		$   2,676,229.67

				Water Sales				12.41%		13.46%		7.70%		0.00%		0.00%		0.00%		4.00%

				Additional Average Revenue				49.39%		-34.38%		12.99%		0.00%		0.00%		0.00%		0.00%

				Current Expenses				-2.39%		2.50%		3.00%		3.00%		3.00%		2.00%		2.00%

				Capital/Project Expenses				14.66%		33.03%		-19.95%		-26.06%		0.00%		0.00%		0.00%





										NOTE: 		Scenario 1: 7.7% Increase.  $1.5 million capital projects per year.

												Scenario 2: 7.7% + 3% increase for 6 months beginning January 2026 and another 3% in 2027 (compounding 10.92%).  Capital Projects at $500k for '27 and '28 then $1.5 million for '29 and '30





Pro Forma (2)

		Pro Forma

				Cash Flows		2022-23 Actual		2023-24 Actual		2024-25          Actual		2025-26 Projected		2026-27 Projected		2027-28 Projected		2028-29  Projected		2029-30 Projected

				Water Sales		$   1,917,048		$   2,154,967		$   2,445,071		$   2,712,342		$   2,793,712		$   2,793,712		$   2,793,712		$   2,905,460

				Additional Average Revenue		$   198,622		$   296,723		$   194,700		$   220,000		$   220,000		$   220,000		$   220,000		$   220,000

				Revenue Totals		$   2,115,670		$   2,451,690		$   2,639,771		$   2,932,342		$   3,013,712		$   3,013,712		$   3,013,712		$   3,125,460



				Current Expenses		$   1,483,017		$   1,447,508		$   1,483,700		$   1,528,211		$   1,574,057		$   1,621,279		$   1,653,705		$   1,686,779

				Capital/Project Expenses		$   1,661,618		$   1,905,217		$   2,534,419		$   2,028,689		$   500,000		$   500,000		$   1,500,000		$   1,500,000				Capital Expenses		$   6,028,689.00

				Expense Totals		$   3,144,635		$   3,352,725		$   4,018,119		$   3,556,900		$   2,074,057		$   2,121,279		$   3,153,705		$   3,186,779				Additional needed		- 0		(entered on the Variables section)

																								Total		$   6,028,689.00

				Year Over Year Changes																				Divided by 3 Years		$   2,009,563.00

				Water Sales				12.41%		13.46%		10.93%		3.00%		0.00%		0.00%		4.00%

				Additional Average Revenue				49.39%		-34.38%		12.99%		0.00%		0.00%		0.00%		0.00%

				Current Expenses				-2.39%		2.50%		3.00%		3.00%		3.00%		2.00%		2.00%

				Capital/Project Expenses				14.66%		33.03%		-19.95%		-75.35%		0.00%		200.00%		0.00%





										NOTE: 		Scenario 1: 7.7% Increase.  $1.5 million capital projects per year.

												Scenario 2: 7.7% + 3% increase for 6 months beginning January 2026 and another 3% in 2027 (compounding 10.92%).  Capital Projects at $500k for '27 and '28 then $1.5 million for '29 and '30





Pro Forma (3)

		Pro Forma

				Cash Flows		2022-23 Actual		2023-24 Actual		2024-25          Actual		2025-26 Projected		2026-27 Projected		2027-28 Projected		2028-29  Projected		2029-30 Projected

				Water Sales		$   1,917,048		$   2,154,967		$   2,445,071		$   2,712,342		$   2,793,712		$   2,793,712		$   2,793,712		$   2,905,460

				Additional Average Revenue		$   198,622		$   296,723		$   194,700		$   220,000		$   220,000		$   220,000		$   220,000		$   220,000

				Revenue Totals		$   2,115,670		$   2,451,690		$   2,639,771		$   2,932,342		$   3,013,712		$   3,013,712		$   3,013,712		$   3,125,460



				Current Expenses		$   1,483,017		$   1,447,508		$   1,483,700		$   1,528,211		$   1,574,057		$   1,621,279		$   1,653,705		$   1,686,779

				Capital/Project Expenses		$   1,661,618		$   1,905,217		$   2,534,419		$   2,028,689		$   500,000		$   500,000		$   1,500,000		$   1,500,000				Capital Expenses		$   6,028,689.00

				Expense Totals		$   3,144,635		$   3,352,725		$   4,018,119		$   3,556,900		$   2,074,057		$   2,121,279		$   3,153,705		$   3,186,779				Additional needed		- 0		(entered on the Variables section)

																								Total		$   6,028,689.00

				Year Over Year Changes																				Divided by 3 Years		$   2,009,563.00

				Water Sales				12.41%		13.46%		10.93%		3.00%		0.00%		0.00%		4.00%

				Additional Average Revenue				49.39%		-34.38%		12.99%		0.00%		0.00%		0.00%		0.00%

				Current Expenses				-2.39%		2.50%		3.00%		3.00%		3.00%		2.00%		2.00%

				Capital/Project Expenses				14.66%		33.03%		-19.95%		-75.35%		0.00%		200.00%		0.00%





										NOTE: 		Scenario 1: 7.7% Increase.  $1.5 million capital projects per year.

												Scenario 2: 7.7% + 3% increase for 6 months beginning January 2026 and another 3% in 2027 (compounding 10.93%).  Capital Projects at $500k for '27 and '28 then $1.5 million for '29 and '30





Scenario 1 Water Rev (DP)

		South Ogden City

				 

		Projected Coverage



		Water Utility Fund

		South Ogden Water Revenue Bonds, Direct Purchase

		(This summary has not been audited)

				 

				 		Fiscal Year Ended June 30						Estimated

				 		2023		2024				2025		2026		2027		2028		2029		2030

		Operating revenues:		 		ERROR:#REF!

		Water Sales		 		$   1,917,048		$   2,154,967				$   2,332,172		$   2,511,749		$   2,662,454		$   2,742,328		$   2,824,598		$   2,909,336

		Additional Average Revenue		 		198,622		296,723				162,000		220,000		220,000		220,000		220,000		220,000

		Total revenues		 		$   2,115,670		$   2,451,690				$   2,494,172		$   2,731,749		$   2,882,454		$   2,962,328		$   3,044,598		$   3,129,336



		Expenses		 		ERROR:#REF!

		Current Expenses		 		1,483,017		1,447,508				1,302,074		1,341,137		1,381,371		1,422,812		1,451,268		1,480,293

		Total Expenses		 		$   1,447,508		$   1,447,508				$   1,302,074		$   1,341,137		$   1,381,371		$   1,422,812		$   1,451,268		$   1,480,293



		Revenue Available for Debt Service		 		$   668,162		$   1,004,182				$   1,192,098		$   1,390,612		$   1,501,083		$   1,539,516		$   1,593,330		$   1,649,043



		Debt Service

		Proposed Internal Loan

		Proposed 2025 Water Revenue Bond												618,031		618,031		618,031		618,031		618,031

		Total Debt Service		 										$618,031		$618,031		$618,031		$618,031		$618,031



		Debt Service Coverage…................................				N/A		N/A				N/A		2.25		2.43		2.49		2.58		2.67

		Beginning Cash						$   1,436,158				$   1,436,158		$   86,256		$   6,858,837		$   6,241,889		$   5,663,374		$   5,138,673

		Residual Cash (Cash after Debt Service)										1,192,098		772,581		883,052		921,485		975,299		1,031,012

		Bond Proceeds												7,828,689		- 0												Set Bond Proceeds to the total Capital Expenditures from 2026-2030

		Total Cash										$2,628,256		$8,687,526		$7,741,889		$7,163,374		$6,638,673		$6,169,685						Double Check bond proceeds equals capital project expenditures from 2026-2030

		Capital Project Expenditures		 		1,661,618		1,905,217				2,542,000		1,828,689		1,500,000		1,500,000		1,500,000		1,500,000						TRUE

		Cash After Capital Expenditures										86,256		6,858,837		6,241,889		5,663,374		5,138,673		4,669,685

		Operational Cash After Capital Expenditures										86,256		858,837		1,741,889		2,663,374		3,638,673		4,669,685



		Days Cash on Hand												234		460		683		915		1,151

		Additional Revenue Needed												$(197,454)		$(1,060,665)		$(1,961,713)		$(2,922,979)		$(3,939,677)

		Increase to Revenue Needed												-7%		-37%		-66%		-96%		-126%

		Days Cash on Hand With Increase												180.0		180.0		180.0		180.0		180.0



		(Source: Information extracted from the City's audited basic financial statements for the indicated years.  This summary has not been audited)

						Growth Rates						2025		2026		2027		2028		2029		2030

								Water Sales

Samantha Hooper: Samantha Hooper:
Rates from South Ogden's Pro Forma				8.22%		7.70%		6.00%		3.00%		3.00%		3.00%

								Additional Average Revenue

Samantha Hooper: Samantha Hooper:
Rates from South Ogden Pro Forma				-45.40%		35.80%		0.00%		0.00%		0.00%		0.00%

								Current Expenses				-10.05%		3.00%		3.00%		3.00%		2.00%		2.00%

								Capital/Project Expenditures				33.42%		-28.06%		-17.97%		0.00%		0.00%		0.00%





































Scenario 2 Water Rev + Int Loan

		South Ogden City

				 

		Projected Coverage



		Water Utility Fund

		South Ogden Water Revenue Bonds, Direct Purchase

		(This summary has not been audited)

				 

				 		Fiscal Year Ended June 30						Estimated

				 		2023		2024				2025		2026		2027		2028		2029		2030

		Operating revenues:		 		ERROR:#REF!

		Water Sales		 		1,917,048		2,154,967				2,332,172		2,511,749		2,662,454		2,742,328		2,824,598		2,909,336

		Additional Average Revenue		 		198,622		296,723				162,000		220,000		220,000		220,000		220,000		220,000

		Total revenues		 		2,115,670		2,451,690				2,494,172		2,731,749		2,882,454		2,962,328		3,044,598		3,129,336



		Expenses		 		ERROR:#REF!

		Current Expenses		 		1,483,017		1,447,508				1,302,074		1,341,137		1,381,371		1,422,812		1,451,268		1,480,293

		Total Expenses		 		1,447,508		1,447,508				1,302,074		1,341,137		1,381,371		1,422,812		1,451,268		1,480,293



		Revenue Available for Debt Service		 		668,162		1,004,182				1,192,098		1,390,612		1,501,083		1,539,516		1,593,330		1,649,043



		Debt Service

		Proposed Internal Loan										- 0		189,568		189,568		189,568		189,568		189,568

		Proposed 2025 Water Revenue Bond										- 0		485,499		485,499		485,499		485,499		485,499

		Total Debt Service		 								$   - 0		$   675,067		$   675,067		$   675,067		$   675,067		$   675,067



		Debt Service Coverage…................................				N/A		N/A				N/A		2.06		2.22		2.28		2.36		2.44

		Beginning Cash						1,436,158				1,436,158		86,256		6,801,801		6,127,816		5,492,265		4,910,527

		Residual Cash (Cash after Debt Service)										1,192,098		715,545		826,016		864,449		918,263		973,976

		Bond Proceeds												6,328,689		- 0

		Internal Transfer (Loan)												1,500,000																Double Check bond proceeds and internal transfer equal capital project expenditures from 2026-2030

		Total Cash										$2,628,256		$8,630,490		$7,627,816		$6,992,265		$6,410,527		$5,884,503								TRUE

		Capital Project Expenditures		 		1,661,618		1,905,217				2,542,000		1,828,689		1,500,000		1,500,000		1,500,000		1,500,000

		Cash After Capital Expenditures										86,256		6,801,801		6,127,816		5,492,265		4,910,527		4,384,503

		Operational Cash After Capital Expenditures										86,256		801,801		1,627,816		2,492,265		3,410,527		4,384,503



		Days Cash on Hand												218		430		639		858		1,081

		Additional Revenue Needed												$(140,418)		$(946,592)		$(1,790,604)		$(2,694,833)		$(3,654,495)

		Increase to Revenue Needed												-5%		-33%		-60%		-89%		-117%

		Days Cash on Hand With Increase												180.0		180.0		180.0		180.0		180.0



		(Source: Information extracted from the City's audited basic financial statements for the indicated years.  This summary has not been audited)

						Growth Rates						2025		2026		2027		2028		2029		2030

								Water Sales

Samantha Hooper: Samantha Hooper:
Rates from South Ogden's Pro Forma				8.22%		7.70%		6.00%		3.00%		3.00%		3.00%

								Additional Average Revenue

Samantha Hooper: Samantha Hooper:
Rates from South Ogden Pro Forma		

Samantha Hooper: Samantha Hooper:
Rates from South Ogden's Pro Forma				-45.40%		35.80%		0.00%		0.00%		0.00%		0.00%

								Current Expenses				-10.05%		3.00%		3.00%		3.00%		2.00%		2.00%

								Capital/Project Expenditures				33.42%		-28.06%		-17.97%		0.00%		0.00%		0.00%



						Internal Loan Terms

								Rate				4.50%

								Periods				10

								Loan Amount				$1,500,000























Counting the internal transfer loan the same as the bond proceeds when it comes to operational cash after capital expenditures?



Scenario 3 Water Rev + Int Tran

		South Ogden City

				 

		Projected Coverage



		Water Utility Fund

		South Ogden Water Revenue Bonds, Direct Purchase

		(This summary has not been audited)

				 

				 		Fiscal Year Ended June 30						Estimated

				 		2023		2024				2025		2026		2027		2028		2029		2030

		Operating revenues:		 		ERROR:#REF!

		Water Sales		 		1,917,048		2,154,967				2,332,172		2,511,749		2,662,454		2,742,328		2,824,598		2,909,336

		Additional Average Revenue		 		198,622		296,723				162,000		220,000		220,000		220,000		220,000		220,000

		Total revenues		 		2,115,670		2,451,690				2,494,172		2,731,749		2,882,454		2,962,328		3,044,598		3,129,336



		Expenses		 		ERROR:#REF!

		Current Expenses		 		1,483,017		1,447,508				1,302,074		1,341,137		1,381,371		1,422,812		1,451,268		1,480,293

		Total Expenses		 		1,447,508		1,447,508				1,302,074		1,341,137		1,381,371		1,422,812		1,451,268		1,480,293



		Revenue Available for Debt Service		 		668,162		1,004,182				1,192,098		1,390,612		1,501,083		1,539,516		1,593,330		1,649,043



		Debt Service

		Proposed 2025 Water Revenue Bond										- 0		485,499		485,499		485,499		485,499		485,499

		Total Debt Service		 								$   - 0		$   485,499		$   485,499		$   485,499		$   485,499		$   485,499



		Debt Service Coverage…................................				N/A		N/A				N/A		2.86		3.09		3.17		3.28		3.40

		Beginning Cash						1,436,158				1,436,158		86,256		6,991,369		6,506,953		6,060,969		5,668,800

		Residual Cash (Cash after Debt Service)										1,192,098		905,113		1,015,584		1,054,017		1,107,831		1,163,544

		Bond Proceeds												6,328,689		- 0

		Internal Transfer												1,500,000																Double Check bond proceeds and internal transfer equal capital project expenditures from 2026-2030

		Total Cash										$2,628,256		$8,820,058		$8,006,953		$7,560,969		$7,168,800		$6,832,344								TRUE

		Capital Project Expenditures		 		1,661,618		1,905,217				2,542,000		1,828,689		1,500,000		1,500,000		1,500,000		1,500,000

		Cash After Capital Expenditures										86,256		6,991,369		6,506,953		6,060,969		5,668,800		5,332,344

		Operational Cash After Capital Expenditures										86,256		991,369		2,006,953		3,060,969		4,168,800		5,332,344



		Days Cash on Hand												270		530		785		1,048		1,315

		Additional Revenue Needed												$(329,986)		$(1,325,729)		$(2,359,309)		$(3,453,106)		$(4,602,336)

		Increase to Revenue Needed												-12%		-46%		-80%		-113%		-147%

		Days Cash on Hand With Increase												180.0		180.0		180.0		180.0		180.0



		(Source: Information extracted from the City's audited basic financial statements for the indicated years.  This summary has not been audited)

						Growth Rates						2025		2026		2027		2028		2029		2030

								Water Sales

Samantha Hooper: Samantha Hooper:
Rates from South Ogden's Pro Forma				8.22%		7.70%		6.00%		3.00%		3.00%		3.00%

								Additional Average Revenue

Samantha Hooper: Samantha Hooper:
Rates from South Ogden Pro Forma				-45.40%		35.80%		0.00%		0.00%		0.00%		0.00%

								Current Expenses				-10.05%		3.00%		3.00%		3.00%		2.00%		2.00%

								Capital/Project Expenditures				33.42%		-28.06%		-17.97%		0.00%		0.00%		0.00%

































Counting the internal transfer loan the same as the bond proceeds when it comes to operational cash after capital expenditures?



Scenario 4 Int Transfer

		South Ogden City

				 

		Projected Coverage



		Water Utility Fund

		South Ogden Water Revenue Bonds, Direct Purchase

		(This summary has not been audited)

				 

				 		Fiscal Year Ended June 30						Estimated

				 		2023		2024				2025		2026		2027		2028		2029		2030

		Operating revenues:		 		ERROR:#REF!

		Water Sales		 		1,917,048		2,154,967				2,332,172		2,511,749		2,662,454		2,742,328		2,824,598		2,909,336

		Additional Average Revenue		 		198,622		296,723				162,000		220,000		220,000		220,000		220,000		220,000

		Total revenues		 		2,115,670		2,451,690				2,494,172		2,731,749		2,882,454		2,962,328		3,044,598		3,129,336



		Expenses		 		ERROR:#REF!

		Current Expenses		 		1,483,017		1,447,508				1,302,074		1,341,137		1,381,371		1,422,812		1,451,268		1,480,293

		Total Expenses		 		1,447,508		1,447,508				1,302,074		1,341,137		1,381,371		1,422,812		1,451,268		1,480,293



		Revenue Available for Capital Projects		 		668,162		1,004,182				1,192,098		1,390,612		1,501,083		1,539,516		1,593,330		1,649,043





		Beginning Cash						1,436,158				1,436,158		86,256		1,148,179		1,149,262		1,188,778		1,282,108

		Revenue Available for Capital Projects										1,192,098		1,390,612		1,501,083		1,539,516		1,593,330		1,649,043

		Internal Transfer												1,500,000

		Total Cash										$2,628,256		$2,976,868		$2,649,262		$2,688,778		$2,782,108		$2,931,151

		Capital Project Expenditures		 		1,661,618		1,905,217				2,542,000

tc={E6118F11-A531-4A23-9B7A-0F4AF8D0AC73}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    Capital Projects total can’t exceed bond proceeds.  
		1,828,689		1,500,000		1,500,000		1,500,000		1,500,000

		Cash After Capital Expenditures										86,256		1,148,179		1,149,262		1,188,778		1,282,108		1,431,151

		Operational Cash After Capital Expenditures										86,256		1,148,179		1,149,262		1,188,778		1,282,108		1,431,151



		Days Cash on Hand												312		304		305		322		353

		Additional Revenue Needed												$(486,796)		$(468,038)		$(487,117)		$(566,414)		$(701,143)

		Increase to Revenue Needed												-18%		-16%		-16%		-19%		-22%

		Days Cash on Hand With Increase												180.0		180.0		180.0		180.0		180.0



		(Source: Information extracted from the City's audited basic financial statements for the indicated years.  This summary has not been audited)



						Growth Rates						2025		2026		2027		2028		2029		2030

								Water Sales

Samantha Hooper: Samantha Hooper:
Rates from South Ogden's Pro Forma				8.22%		7.70%		6.00%		3.00%		3.00%		3.00%

								Additional Average Revenue

Samantha Hooper: Samantha Hooper:
Rates from South Ogden Pro Forma				

tc={E6118F11-A531-4A23-9B7A-0F4AF8D0AC73}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    Capital Projects total can’t exceed bond proceeds.  
		-45.40%		35.80%		0.00%		0.00%		0.00%		0.00%

								Current Expenses				-10.05%		3.00%		3.00%		3.00%		2.00%		2.00%

								Capital/Project Expenditures				33.42%		-28.06%		-17.97%		0.00%		0.00%		0.00%



						Loan Terms

								Rate				4.26%

								Periods				10

								Loan Amount				$1,500,000

























Capital Projects total can’t exceed bond proceeds.  








Debt Service

				Proceeds equal the Total Caipital Expenditures from 2026 - 2030

								Bonding Only		Bonding with Internal Transfer

				Internal Transfer or Loan:						1,500,000

				Proceeds:				7,828,689		6,328,689

				Costs:				100,000		100,000

				Total (rounded to 1,000)				7,929,000		6,228,689

						Rate		4.66%		4.66%

						Annual Payment		$618,031.05		$485,499.21





				Date		Principal		Coupon		Interest		Total Principal & Interest		New Net D/S		Bond Balance				Date		Principal		Coupon		Interest		Total Principal & Interest		New Net D/S		Bond Balance

				2025		0		0		0		0		0		7,536,000.00				2025		0		0		0		0		0		6,036,000.00

				2026		255,000.00		3.30%		333,020.00		588,020.00		588,020.00		7,281,000.00				2026		204,000.00		3.30%		266,731.00		470,731.00		470,731.00		5,832,000.00

				2027		263,000.00		3.40%		324,605.00		587,605.00		587,605.00		7,018,000.00				2027		211,000.00		3.40%		259,999.00		470,999.00		470,999.00		5,621,000.00

				2028		272,000.00		3.50%		315,663.00		587,663.00		587,663.00		6,746,000.00				2028		218,000.00		3.50%		252,825.00		470,825.00		470,825.00		5,403,000.00

				2029		281,000.00		3.60%		306,143.00		587,143.00		587,143.00		6,465,000.00				2029		225,000.00		3.60%		245,195.00		470,195.00		470,195.00		5,178,000.00

				2030		292,000.00		3.70%		296,027.00		588,027.00		588,027.00		6,173,000.00				2030		234,000.00		3.70%		237,095.00		471,095.00		471,095.00		4,944,000.00

				2031		302,000.00		3.80%		285,223.00		587,223.00		587,223.00		5,871,000.00				2031		242,000.00		3.80%		228,437.00		470,437.00		470,437.00		4,702,000.00

				2032		314,000.00		3.90%		273,747.00		587,747.00		587,747.00		5,557,000.00				2032		251,000.00		3.90%		219,241.00		470,241.00		470,241.00		4,451,000.00

				2033		326,000.00		4.00%		261,501.00		587,501.00		587,501.00		5,231,000.00				2033		261,000.00		4.00%		209,452.00		470,452.00		470,452.00		4,190,000.00

				2034		339,000.00		4.10%		248,461.00		587,461.00		587,461.00		4,892,000.00				2034		272,000.00		4.10%		199,012.00		471,012.00		471,012.00		3,918,000.00

				2035		353,000.00		4.20%		234,562.00		587,562.00		587,562.00		4,539,000.00				2035		283,000.00		4.20%		187,860.00		470,860.00		470,860.00		3,635,000.00

				2036		368,000.00		4.30%		219,736.00		587,736.00		587,736.00		4,171,000.00				2036		295,000.00		4.30%		175,974.00		470,974.00		470,974.00		3,340,000.00

				2037		384,000.00		4.40%		203,912.00		587,912.00		587,912.00		3,787,000.00				2037		307,000.00		4.40%		163,289.00		470,289.00		470,289.00		3,033,000.00

				2038		401,000.00		4.50%		187,016.00		588,016.00		588,016.00		3,386,000.00				2038		321,000.00		4.50%		149,781.00		470,781.00		470,781.00		2,712,000.00

				2039		419,000.00		4.60%		168,971.00		587,971.00		587,971.00		2,967,000.00				2039		335,000.00		4.60%		135,336.00		470,336.00		470,336.00		2,377,000.00

				2040		438,000.00		4.70%		149,697.00		587,697.00		587,697.00		2,529,000.00				2040		351,000.00		4.70%		119,926.00		470,926.00		470,926.00		2,026,000.00

				2041		458,000.00		4.80%		129,111.00		587,111.00		587,111.00		2,071,000.00				2041		367,000.00		4.80%		103,429.00		470,429.00		470,429.00		1,659,000.00

				2042		480,000.00		4.90%		107,127.00		587,127.00		587,127.00		1,591,000.00				2042		385,000.00		4.90%		85,813.00		470,813.00		470,813.00		1,274,000.00

				2043		504,000.00		5.10%		83,607.00		587,607.00		587,607.00		1,087,000.00				2043		404,000.00		5.10%		66,948.00		470,948.00		470,948.00		870,000.00

				2044		530,000.00		5.25%		57,903.00		587,903.00		587,903.00		557,000.00				2044		424,000.00		5.25%		46,344.00		470,344.00		470,344.00		446,000.00

				2045		557,000.00		5.40%		30,078.00		587,078.00		587,078.00		0				2045		446,000.00		5.40%		24,084.00		470,084.00		470,084.00		0

				2046		7,536,000.00		0		4,216,110.00		11,752,110.00		11,752,110.00		0

										4.70%

										20

										7536000

										$589,422.00
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South Ogden CityProjected CoverageWater Utility Fund(This summary has not been audited)


 


 


 


Operating revenues:  





Water Sales............................................................ 


Scenario 3: Water Revenue Bonds and Internal Transfer



Water Fund Outlook (Scenario 2)

2024-25 2025-26 2026-27 2027-28 2028-29 2029-30

CEEUILEES Actual Projected Projected Projected Projected Projected
Water Sales $ 2,445,071 $2,712,342 $ 2,793,712 $ 2,793,712 $ 2,793,712 $ 2,905,460
Additional Average Revenue $ 194,700 $ 220,000 $ 220,000 $ 220,000 $ 220,000 $ 220,000
Revenue Totals $ 2,639,771 $2,932,342 $ 3,013,712 $ 3,013,712 $ 3,013,712 $ 3,125,460
Current Expenses $ 1,483,700 $ 1,528,211 $ 1,574,057 $ 1,621,279 $ 1,653,705 $ 1,686,779
Capital/Project Expenses $ 2,534,419 $2,028,689 $ 500,000 $ 500,000 $ 1,500,000 $ 1,500,000
Expense Totals $ 4,018,119 $ 3,556,900 $ 2,074,057 $ 2,121,279 $ 3,153,705 $ 3,186,779

Year Over Year Changes

Water Sales 13.46% 10.93% 3.00% 0.00% 0.00% 4.00%
Additional Average Revenue -34.38% 12.99% 0.00% 0.00% 0.00% 0.00%
Current Expenses 2.50% 3.00% 3.00% 3.00% 2.00% 2.00%
Capital/Project Expenses 33.03% -19.95% -75.35% 0.00% 200.00% 0.00%

ZIONS PUBLIC FINANCE



All Scenario Drop Down

		South Ogden City																										Select Scenario from Dropdown Box in Row 4										Proceed Disbursement Year								Proceed Disbursement Each Year (Or Capital Expenditure Disbursement/Year)

		Projected Coverage																																				Bond				Int Loan/Transfer				1		2		3		4		5		Total		Double Check:

		Water Utility Fund																										Scenario:		Bond Proceeds		Bond Debt Service		Int Loan/Transfer		Loan Debt Service		# of Years		Annual Disbursment		# of Years		Annual Disbursment

		Scenario 5: Internal Loan Only																										Scenario 1: Water Revenue Bonds		6,028,689		477,729		- 0		- 0		3		2,009,563		N/A				2,009,563		2,009,563		2,009,563		- 0		- 0		6,028,689		TRUE

		(This summary has not been audited)																										Scenario 2: Water Revenue Bonds and Internal Loan		5,128,689		407,554		900,000		113,741		3		1,709,563		5		180,000		1,889,563		1,889,563		1,889,563		180,000		180,000		6,028,689		TRUE

				 																								Scenario 3: Water Revenue Bonds and Internal Transfer		5,128,689		407,554		900,000		- 0		3		1,709,563		5		180,000		1,889,563		1,889,563		1,889,563		180,000		180,000		6,028,689		TRUE

				 		Fiscal Year Ended June 30						Estimated																Scenario 4: Internal Transfer Only		- 0		- 0		900,000		- 0		N/A				5		1,205,738		1,205,738		1,205,738		1,205,738		1,205,738		1,205,738		6,028,689		TRUE

				 		2023		2024				2025		2026		2027		2028		2029		2030						Scenario 5: Internal Loan Only		- 0		- 0		900,000		113,741		N/A				5		1,205,738		1,205,738		1,205,738		1,205,738		1,205,738		1,205,738		6,028,689		TRUE

		Operating revenues:		 		ERROR:#REF!

		Water Sales		 		$   1,917,048		$   2,154,967				$   2,445,071		$   2,712,342		$   2,793,712		$   2,793,712		$   2,793,712		$   2,905,460						VARIABLES (Can change variables in Orange Text)

		Additional Average Revenue		 		198,622		296,723				194,700		220,000		220,000		220,000		220,000		220,000						Additional Cash Needed:		$0

		Total revenues		 		$   2,115,670		$   2,451,690				$   2,639,771		$   2,932,342		$   3,013,712		$   3,013,712		$   3,013,712		$   3,125,460																		Total Capital Expenditures from ProForma

																												Internal Loan:												2026		2027		2028		2029		2030		Total

		Expenses		 		ERROR:#REF!																								Loan Amount (Or Internal Transfer)		$900,000		Proceeds Distribution (3 to 5 years):						2,028,689		500,000		500,000		1,500,000		1,500,000		6,028,689

		Current Expenses		 		1,483,017		1,447,508				1,483,700		1,528,211		1,574,057		1,621,279		1,653,705		1,686,779								Rate		4.50%				5

		Total Expenses		 		$   1,447,508		$   1,447,508				$   1,483,700		$   1,528,211		$   1,574,057		$   1,621,279		$   1,653,705		$   1,686,779								Term (years)		10

																														Annual Payment		$113,741

		Revenue Available for Debt Service		 		$   668,162		$   1,004,182				$   1,156,071		$   1,404,131		$   1,439,655		$   1,392,433		$   1,360,007		$   1,438,682						Water Revenue Bonds:

																												Proceeds equal the Total Capital Expenditures from 2026 - 2030 less internal transfer/loan (pulling from the Pro Forma)

		Debt Service

		Proposed Internal Loan												113,741		113,741		113,741		113,741		113,741										Bonding Only		Bonding with Internal Loan or Transfer

		Proposed 2025 Water Revenue Bond												- 0		- 0		- 0		- 0		- 0								Internal Transfer or Loan:		$   - 0		$   900,000

		Total Debt Service		 										$113,741		$113,741		$113,741		$113,741		$113,741								Water Rev Bond Proceeds:		6,028,689		5,128,689

																														Costs:		100,000		100,000

		Debt Service Coverage…................................				N/A		N/A				N/A		12.34		12.66		12.24		11.96		12.65								Total (rounded to 1,000)		$   6,129,000		$   5,228,689

		Beginning Cash										$   1,436,158		$   323,000		$   1,307,652		$   1,427,828		$   1,500,782		$   1,541,311

		Residual Cash (Cash after Debt Service)										1,156,071		1,290,390		1,325,914		1,278,692		1,246,266		1,324,941								Term (Years)		20		20

		Bond Proceeds												- 0																Rate		4.66%		4.66%

		Internal Transfer												900,000																Annual Payment		$477,729		$407,554

		Total Cash										$2,592,229		$2,513,390		$2,633,566		$2,706,520		$2,747,048		$2,866,251

		Capital Project Expenditures		 		1,661,618		1,905,217				2,269,229		1,205,738		1,205,738		1,205,738		1,205,738		1,205,738						WHAT-IF TABLES

		Cash After Capital Expenditures										323,000		1,307,652		1,427,828		1,500,782		1,541,311		1,660,514						Debt Service Coverage Ratio

		Operational Cash After Capital Expenditures										323,000		1,307,652

Alyson Price: Alyson Price:
Includes the additional cash reimbursement from bond proceeds		1,427,828		1,500,782		1,541,311		1,660,514								2026		2027		2028		2029		2030

																														12.34		12.66		12.24		11.96		12.65

		Days Cash on Hand										79		312		331		338		340		359						Scenario 1: Water Revenue Bonds		2.94		3.01		2.91		2.85		3.01

		Additional Revenue Needed										$408,688		$(554,014)		$(651,580)		$(701,247)		$(725,785)		$(828,678)						Scenario 2: Water Revenue Bonds and Internal Loan		2.69		2.76		2.67		2.61		2.76

		Increase to Revenue Needed										15%		-19%		-22%		-23%		-24%		-27%						Scenario 3: Water Revenue Bonds and Internal Transfer		3.45		3.53		3.42		3.34		3.53

		Days Cash on Hand With Increase										180.0		180.0		180.0		180.0		180.0		180.0						Scenario 4: Internal Transfer Only		N/A		N/A		N/A		N/A		N/A

																												Scenario 5: Internal Loan Only		12.34		12.66		12.24		11.96		12.65

		(Source: Information extracted from the City's audited basic financial statements for the indicated years.  This summary has not been audited)

																												Days Cash on Hand

						Growth Rates						2025		2026		2027		2028		2029		2030								2026		2027		2028		2029		2030

								Water Sales				13.46%		10.93%		3.00%		0.00%		0.00%		4.00%								312.32		331.09		337.87		340.19		359.32

								Additional Average Revenue				-34.38%		12.99%		0.00%		0.00%		0.00%		0.00%						Scenario 1: Water Revenue Bonds		298		513		704		885		1,075

								Current Expenses				2.50%		3.00%		3.00%		3.00%		2.00%		2.00%						Scenario 2: Water Revenue Bonds and Internal Loan		288		493		674		846		1,028

								Capital/Project Expenditures				33.03%		-19.95%		-75.35%		0.00%		200.00%		0.00%						Scenario 3: Water Revenue Bonds and Internal Transfer		315		545		751		947		1,151

																												Scenario 4: Internal Transfer Only		339		384		415		441		482

																												Scenario 5: Internal Loan Only		312		331		338		340		359

































Pro Forma

		Pro Forma

				Cash Flows		2022-23 Actual		2023-24 Actual		2024-25          Actual		2025-26 Projected		2026-27 Projected		2027-28 Projected		2028-29  Projected		2029-30 Projected

				Water Sales		$   1,917,048		$   2,154,967		$   2,445,071		$   2,712,342		$   2,793,712		$   2,793,712		$   2,793,712		$   2,905,460

				Additional Average Revenue		$   198,622		$   296,723		$   194,700		$   220,000		$   220,000		$   220,000		$   220,000		$   220,000

				Revenue Totals		$   2,115,670		$   2,451,690		$   2,639,771		$   2,932,342		$   3,013,712		$   3,013,712		$   3,013,712		$   3,125,460



				Current Expenses		$   1,483,017		$   1,447,508		$   1,483,700		$   1,528,211		$   1,574,057		$   1,621,279		$   1,653,705		$   1,686,779

				Capital/Project Expenses		$   1,661,618		$   1,905,217		$   2,534,419		$   2,028,689		$   500,000		$   500,000		$   1,500,000		$   1,500,000				Capital Expenses		$   6,028,689.00

				Expense Totals		$   3,144,635		$   3,352,725		$   4,018,119		$   3,556,900		$   2,074,057		$   2,121,279		$   3,153,705		$   3,186,779				Additional needed		- 0		(entered on the Variables section)

																								Total		$   6,028,689.00

				Year Over Year Changes																				Divided by 3 Years		$   2,009,563.00

				Water Sales				12.41%		13.46%		10.93%		3.00%		0.00%		0.00%		4.00%

				Additional Average Revenue				49.39%		-34.38%		12.99%		0.00%		0.00%		0.00%		0.00%

				Current Expenses				-2.39%		2.50%		3.00%		3.00%		3.00%		2.00%		2.00%

				Capital/Project Expenses				14.66%		33.03%		-19.95%		-75.35%		0.00%		200.00%		0.00%





										NOTE: 		Scenario 1: 7.7% Increase.  $1.5 million capital projects per year.

												Scenario 2: 7.7% + 3% increase for 6 months beginning January 2026 and another 3% in 2027 (compounding 10.92%).  Capital Projects at $500k for '27 and '28 then $1.5 million for '29 and '30

																C





Scenario 1 Water Rev (DP)

		South Ogden City

				 

		Projected Coverage



		Water Utility Fund

		South Ogden Water Revenue Bonds, Direct Purchase

		(This summary has not been audited)

				 

				 		Fiscal Year Ended June 30						Estimated

				 		2023		2024				2025		2026		2027		2028		2029		2030

		Operating revenues:		 		ERROR:#REF!

		Water Sales		 		$   1,917,048		$   2,154,967				$   2,332,172		$   2,511,749		$   2,662,454		$   2,742,328		$   2,824,598		$   2,909,336

		Additional Average Revenue		 		198,622		296,723				162,000		220,000		220,000		220,000		220,000		220,000

		Total revenues		 		$   2,115,670		$   2,451,690				$   2,494,172		$   2,731,749		$   2,882,454		$   2,962,328		$   3,044,598		$   3,129,336



		Expenses		 		ERROR:#REF!

		Current Expenses		 		1,483,017		1,447,508				1,302,074		1,341,137		1,381,371		1,422,812		1,451,268		1,480,293

		Total Expenses		 		$   1,447,508		$   1,447,508				$   1,302,074		$   1,341,137		$   1,381,371		$   1,422,812		$   1,451,268		$   1,480,293



		Revenue Available for Debt Service		 		$   668,162		$   1,004,182				$   1,192,098		$   1,390,612		$   1,501,083		$   1,539,516		$   1,593,330		$   1,649,043



		Debt Service

		Proposed Internal Loan

		Proposed 2025 Water Revenue Bond												618,031		618,031		618,031		618,031		618,031

		Total Debt Service		 										$618,031		$618,031		$618,031		$618,031		$618,031



		Debt Service Coverage…................................				N/A		N/A				N/A		2.25		2.43		2.49		2.58		2.67

		Beginning Cash						$   1,436,158				$   1,436,158		$   86,256		$   6,858,837		$   6,241,889		$   5,663,374		$   5,138,673

		Residual Cash (Cash after Debt Service)										1,192,098		772,581		883,052		921,485		975,299		1,031,012

		Bond Proceeds												7,828,689		- 0												Set Bond Proceeds to the total Capital Expenditures from 2026-2030

		Total Cash										$2,628,256		$8,687,526		$7,741,889		$7,163,374		$6,638,673		$6,169,685						Double Check bond proceeds equals capital project expenditures from 2026-2030

		Capital Project Expenditures		 		1,661,618		1,905,217				2,542,000		1,828,689		1,500,000		1,500,000		1,500,000		1,500,000						TRUE

		Cash After Capital Expenditures										86,256		6,858,837		6,241,889		5,663,374		5,138,673		4,669,685

		Operational Cash After Capital Expenditures										86,256		858,837		1,741,889		2,663,374		3,638,673		4,669,685



		Days Cash on Hand												234		460		683		915		1,151

		Additional Revenue Needed												$(197,454)		$(1,060,665)		$(1,961,713)		$(2,922,979)		$(3,939,677)

		Increase to Revenue Needed												-7%		-37%		-66%		-96%		-126%

		Days Cash on Hand With Increase												180.0		180.0		180.0		180.0		180.0



		(Source: Information extracted from the City's audited basic financial statements for the indicated years.  This summary has not been audited)

						Growth Rates						2025		2026		2027		2028		2029		2030

								Water Sales

Samantha Hooper: Samantha Hooper:
Rates from South Ogden's Pro Forma				8.22%		7.70%		6.00%		3.00%		3.00%		3.00%

								Additional Average Revenue

Samantha Hooper: Samantha Hooper:
Rates from South Ogden Pro Forma				-45.40%		35.80%		0.00%		0.00%		0.00%		0.00%

								Current Expenses				-10.05%		3.00%		3.00%		3.00%		2.00%		2.00%

								Capital/Project Expenditures				33.42%		-28.06%		-17.97%		0.00%		0.00%		0.00%





































Scenario 2 Water Rev + Int Loan

		South Ogden City

				 

		Projected Coverage



		Water Utility Fund

		South Ogden Water Revenue Bonds, Direct Purchase

		(This summary has not been audited)

				 

				 		Fiscal Year Ended June 30						Estimated

				 		2023		2024				2025		2026		2027		2028		2029		2030

		Operating revenues:		 		ERROR:#REF!

		Water Sales		 		1,917,048		2,154,967				2,332,172		2,511,749		2,662,454		2,742,328		2,824,598		2,909,336

		Additional Average Revenue		 		198,622		296,723				162,000		220,000		220,000		220,000		220,000		220,000

		Total revenues		 		2,115,670		2,451,690				2,494,172		2,731,749		2,882,454		2,962,328		3,044,598		3,129,336



		Expenses		 		ERROR:#REF!

		Current Expenses		 		1,483,017		1,447,508				1,302,074		1,341,137		1,381,371		1,422,812		1,451,268		1,480,293

		Total Expenses		 		1,447,508		1,447,508				1,302,074		1,341,137		1,381,371		1,422,812		1,451,268		1,480,293



		Revenue Available for Debt Service		 		668,162		1,004,182				1,192,098		1,390,612		1,501,083		1,539,516		1,593,330		1,649,043



		Debt Service

		Proposed Internal Loan										- 0		189,568		189,568		189,568		189,568		189,568

		Proposed 2025 Water Revenue Bond										- 0		485,499		485,499		485,499		485,499		485,499

		Total Debt Service		 								$   - 0		$   675,067		$   675,067		$   675,067		$   675,067		$   675,067



		Debt Service Coverage…................................				N/A		N/A				N/A		2.06		2.22		2.28		2.36		2.44

		Beginning Cash						1,436,158				1,436,158		86,256		6,801,801		6,127,816		5,492,265		4,910,527

		Residual Cash (Cash after Debt Service)										1,192,098		715,545		826,016		864,449		918,263		973,976

		Bond Proceeds												6,328,689		- 0

		Internal Transfer (Loan)												1,500,000																Double Check bond proceeds and internal transfer equal capital project expenditures from 2026-2030

		Total Cash										$2,628,256		$8,630,490		$7,627,816		$6,992,265		$6,410,527		$5,884,503								TRUE

		Capital Project Expenditures		 		1,661,618		1,905,217				2,542,000		1,828,689		1,500,000		1,500,000		1,500,000		1,500,000

		Cash After Capital Expenditures										86,256		6,801,801		6,127,816		5,492,265		4,910,527		4,384,503

		Operational Cash After Capital Expenditures										86,256		801,801		1,627,816		2,492,265		3,410,527		4,384,503



		Days Cash on Hand												218		430		639		858		1,081

		Additional Revenue Needed												$(140,418)		$(946,592)		$(1,790,604)		$(2,694,833)		$(3,654,495)

		Increase to Revenue Needed												-5%		-33%		-60%		-89%		-117%

		Days Cash on Hand With Increase												180.0		180.0		180.0		180.0		180.0



		(Source: Information extracted from the City's audited basic financial statements for the indicated years.  This summary has not been audited)

						Growth Rates						2025		2026		2027		2028		2029		2030

								Water Sales

Samantha Hooper: Samantha Hooper:
Rates from South Ogden's Pro Forma				8.22%		7.70%		6.00%		3.00%		3.00%		3.00%

								Additional Average Revenue

Samantha Hooper: Samantha Hooper:
Rates from South Ogden Pro Forma		

Samantha Hooper: Samantha Hooper:
Rates from South Ogden's Pro Forma				-45.40%		35.80%		0.00%		0.00%		0.00%		0.00%

								Current Expenses				-10.05%		3.00%		3.00%		3.00%		2.00%		2.00%

								Capital/Project Expenditures				33.42%		-28.06%		-17.97%		0.00%		0.00%		0.00%



						Internal Loan Terms

								Rate				4.50%

								Periods				10

								Loan Amount				$1,500,000























Counting the internal transfer loan the same as the bond proceeds when it comes to operational cash after capital expenditures?



Scenario 3 Water Rev + Int Tran

		South Ogden City

				 

		Projected Coverage



		Water Utility Fund

		South Ogden Water Revenue Bonds, Direct Purchase

		(This summary has not been audited)

				 

				 		Fiscal Year Ended June 30						Estimated

				 		2023		2024				2025		2026		2027		2028		2029		2030

		Operating revenues:		 		ERROR:#REF!

		Water Sales		 		1,917,048		2,154,967				2,332,172		2,511,749		2,662,454		2,742,328		2,824,598		2,909,336

		Additional Average Revenue		 		198,622		296,723				162,000		220,000		220,000		220,000		220,000		220,000

		Total revenues		 		2,115,670		2,451,690				2,494,172		2,731,749		2,882,454		2,962,328		3,044,598		3,129,336



		Expenses		 		ERROR:#REF!

		Current Expenses		 		1,483,017		1,447,508				1,302,074		1,341,137		1,381,371		1,422,812		1,451,268		1,480,293

		Total Expenses		 		1,447,508		1,447,508				1,302,074		1,341,137		1,381,371		1,422,812		1,451,268		1,480,293



		Revenue Available for Debt Service		 		668,162		1,004,182				1,192,098		1,390,612		1,501,083		1,539,516		1,593,330		1,649,043



		Debt Service

		Proposed 2025 Water Revenue Bond										- 0		485,499		485,499		485,499		485,499		485,499

		Total Debt Service		 								$   - 0		$   485,499		$   485,499		$   485,499		$   485,499		$   485,499



		Debt Service Coverage…................................				N/A		N/A				N/A		2.86		3.09		3.17		3.28		3.40

		Beginning Cash						1,436,158				1,436,158		86,256		6,991,369		6,506,953		6,060,969		5,668,800

		Residual Cash (Cash after Debt Service)										1,192,098		905,113		1,015,584		1,054,017		1,107,831		1,163,544

		Bond Proceeds												6,328,689		- 0

		Internal Transfer												1,500,000																Double Check bond proceeds and internal transfer equal capital project expenditures from 2026-2030

		Total Cash										$2,628,256		$8,820,058		$8,006,953		$7,560,969		$7,168,800		$6,832,344								TRUE

		Capital Project Expenditures		 		1,661,618		1,905,217				2,542,000		1,828,689		1,500,000		1,500,000		1,500,000		1,500,000

		Cash After Capital Expenditures										86,256		6,991,369		6,506,953		6,060,969		5,668,800		5,332,344

		Operational Cash After Capital Expenditures										86,256		991,369		2,006,953		3,060,969		4,168,800		5,332,344



		Days Cash on Hand												270		530		785		1,048		1,315

		Additional Revenue Needed												$(329,986)		$(1,325,729)		$(2,359,309)		$(3,453,106)		$(4,602,336)

		Increase to Revenue Needed												-12%		-46%		-80%		-113%		-147%

		Days Cash on Hand With Increase												180.0		180.0		180.0		180.0		180.0



		(Source: Information extracted from the City's audited basic financial statements for the indicated years.  This summary has not been audited)

						Growth Rates						2025		2026		2027		2028		2029		2030

								Water Sales

Samantha Hooper: Samantha Hooper:
Rates from South Ogden's Pro Forma				8.22%		7.70%		6.00%		3.00%		3.00%		3.00%

								Additional Average Revenue

Samantha Hooper: Samantha Hooper:
Rates from South Ogden Pro Forma				-45.40%		35.80%		0.00%		0.00%		0.00%		0.00%

								Current Expenses				-10.05%		3.00%		3.00%		3.00%		2.00%		2.00%

								Capital/Project Expenditures				33.42%		-28.06%		-17.97%		0.00%		0.00%		0.00%

































Counting the internal transfer loan the same as the bond proceeds when it comes to operational cash after capital expenditures?



Scenario 4 Int Transfer

		South Ogden City

				 

		Projected Coverage



		Water Utility Fund

		South Ogden Water Revenue Bonds, Direct Purchase

		(This summary has not been audited)

				 

				 		Fiscal Year Ended June 30						Estimated

				 		2023		2024				2025		2026		2027		2028		2029		2030

		Operating revenues:		 		ERROR:#REF!

		Water Sales		 		1,917,048		2,154,967				2,332,172		2,511,749		2,662,454		2,742,328		2,824,598		2,909,336

		Additional Average Revenue		 		198,622		296,723				162,000		220,000		220,000		220,000		220,000		220,000

		Total revenues		 		2,115,670		2,451,690				2,494,172		2,731,749		2,882,454		2,962,328		3,044,598		3,129,336



		Expenses		 		ERROR:#REF!

		Current Expenses		 		1,483,017		1,447,508				1,302,074		1,341,137		1,381,371		1,422,812		1,451,268		1,480,293

		Total Expenses		 		1,447,508		1,447,508				1,302,074		1,341,137		1,381,371		1,422,812		1,451,268		1,480,293



		Revenue Available for Capital Projects		 		668,162		1,004,182				1,192,098		1,390,612		1,501,083		1,539,516		1,593,330		1,649,043





		Beginning Cash						1,436,158				1,436,158		86,256		1,148,179		1,149,262		1,188,778		1,282,108

		Revenue Available for Capital Projects										1,192,098		1,390,612		1,501,083		1,539,516		1,593,330		1,649,043

		Internal Transfer												1,500,000

		Total Cash										$2,628,256		$2,976,868		$2,649,262		$2,688,778		$2,782,108		$2,931,151

		Capital Project Expenditures		 		1,661,618		1,905,217				2,542,000

tc={E6118F11-A531-4A23-9B7A-0F4AF8D0AC73}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    Capital Projects total can’t exceed bond proceeds.  
		1,828,689		1,500,000		1,500,000		1,500,000		1,500,000

		Cash After Capital Expenditures										86,256		1,148,179		1,149,262		1,188,778		1,282,108		1,431,151

		Operational Cash After Capital Expenditures										86,256		1,148,179		1,149,262		1,188,778		1,282,108		1,431,151



		Days Cash on Hand												312		304		305		322		353

		Additional Revenue Needed												$(486,796)		$(468,038)		$(487,117)		$(566,414)		$(701,143)

		Increase to Revenue Needed												-18%		-16%		-16%		-19%		-22%

		Days Cash on Hand With Increase												180.0		180.0		180.0		180.0		180.0



		(Source: Information extracted from the City's audited basic financial statements for the indicated years.  This summary has not been audited)



						Growth Rates						2025		2026		2027		2028		2029		2030

								Water Sales

Samantha Hooper: Samantha Hooper:
Rates from South Ogden's Pro Forma				8.22%		7.70%		6.00%		3.00%		3.00%		3.00%

								Additional Average Revenue

Samantha Hooper: Samantha Hooper:
Rates from South Ogden Pro Forma				

tc={E6118F11-A531-4A23-9B7A-0F4AF8D0AC73}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    Capital Projects total can’t exceed bond proceeds.  
		-45.40%		35.80%		0.00%		0.00%		0.00%		0.00%

								Current Expenses				-10.05%		3.00%		3.00%		3.00%		2.00%		2.00%

								Capital/Project Expenditures				33.42%		-28.06%		-17.97%		0.00%		0.00%		0.00%



						Loan Terms

								Rate				4.26%

								Periods				10

								Loan Amount				$1,500,000

























Capital Projects total can’t exceed bond proceeds.  








Debt Service

				Proceeds equal the Total Caipital Expenditures from 2026 - 2030

								Bonding Only		Bonding with Internal Transfer

				Internal Transfer or Loan:						1,500,000

				Proceeds:				7,828,689		6,328,689

				Costs:				100,000		100,000

				Total (rounded to 1,000)				7,929,000		6,228,689

						Rate		4.66%		4.66%

						Annual Payment		$618,031.05		$485,499.21





				Date		Principal		Coupon		Interest		Total Principal & Interest		New Net D/S		Bond Balance				Date		Principal		Coupon		Interest		Total Principal & Interest		New Net D/S		Bond Balance

				2025		0		0		0		0		0		7,536,000.00				2025		0		0		0		0		0		6,036,000.00

				2026		255,000.00		3.30%		333,020.00		588,020.00		588,020.00		7,281,000.00				2026		204,000.00		3.30%		266,731.00		470,731.00		470,731.00		5,832,000.00

				2027		263,000.00		3.40%		324,605.00		587,605.00		587,605.00		7,018,000.00				2027		211,000.00		3.40%		259,999.00		470,999.00		470,999.00		5,621,000.00

				2028		272,000.00		3.50%		315,663.00		587,663.00		587,663.00		6,746,000.00				2028		218,000.00		3.50%		252,825.00		470,825.00		470,825.00		5,403,000.00

				2029		281,000.00		3.60%		306,143.00		587,143.00		587,143.00		6,465,000.00				2029		225,000.00		3.60%		245,195.00		470,195.00		470,195.00		5,178,000.00

				2030		292,000.00		3.70%		296,027.00		588,027.00		588,027.00		6,173,000.00				2030		234,000.00		3.70%		237,095.00		471,095.00		471,095.00		4,944,000.00

				2031		302,000.00		3.80%		285,223.00		587,223.00		587,223.00		5,871,000.00				2031		242,000.00		3.80%		228,437.00		470,437.00		470,437.00		4,702,000.00

				2032		314,000.00		3.90%		273,747.00		587,747.00		587,747.00		5,557,000.00				2032		251,000.00		3.90%		219,241.00		470,241.00		470,241.00		4,451,000.00

				2033		326,000.00		4.00%		261,501.00		587,501.00		587,501.00		5,231,000.00				2033		261,000.00		4.00%		209,452.00		470,452.00		470,452.00		4,190,000.00

				2034		339,000.00		4.10%		248,461.00		587,461.00		587,461.00		4,892,000.00				2034		272,000.00		4.10%		199,012.00		471,012.00		471,012.00		3,918,000.00

				2035		353,000.00		4.20%		234,562.00		587,562.00		587,562.00		4,539,000.00				2035		283,000.00		4.20%		187,860.00		470,860.00		470,860.00		3,635,000.00

				2036		368,000.00		4.30%		219,736.00		587,736.00		587,736.00		4,171,000.00				2036		295,000.00		4.30%		175,974.00		470,974.00		470,974.00		3,340,000.00

				2037		384,000.00		4.40%		203,912.00		587,912.00		587,912.00		3,787,000.00				2037		307,000.00		4.40%		163,289.00		470,289.00		470,289.00		3,033,000.00

				2038		401,000.00		4.50%		187,016.00		588,016.00		588,016.00		3,386,000.00				2038		321,000.00		4.50%		149,781.00		470,781.00		470,781.00		2,712,000.00

				2039		419,000.00		4.60%		168,971.00		587,971.00		587,971.00		2,967,000.00				2039		335,000.00		4.60%		135,336.00		470,336.00		470,336.00		2,377,000.00

				2040		438,000.00		4.70%		149,697.00		587,697.00		587,697.00		2,529,000.00				2040		351,000.00		4.70%		119,926.00		470,926.00		470,926.00		2,026,000.00

				2041		458,000.00		4.80%		129,111.00		587,111.00		587,111.00		2,071,000.00				2041		367,000.00		4.80%		103,429.00		470,429.00		470,429.00		1,659,000.00

				2042		480,000.00		4.90%		107,127.00		587,127.00		587,127.00		1,591,000.00				2042		385,000.00		4.90%		85,813.00		470,813.00		470,813.00		1,274,000.00

				2043		504,000.00		5.10%		83,607.00		587,607.00		587,607.00		1,087,000.00				2043		404,000.00		5.10%		66,948.00		470,948.00		470,948.00		870,000.00

				2044		530,000.00		5.25%		57,903.00		587,903.00		587,903.00		557,000.00				2044		424,000.00		5.25%		46,344.00		470,344.00		470,344.00		446,000.00

				2045		557,000.00		5.40%		30,078.00		587,078.00		587,078.00		0				2045		446,000.00		5.40%		24,084.00		470,084.00		470,084.00		0

				2046		7,536,000.00		0		4,216,110.00		11,752,110.00		11,752,110.00		0

										4.70%

										20

										7536000

										$589,422.00
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Pro Forma


Cash Flows


2024-25          


Actual


2025-26 


Projected


Water Sales 2,445,071 $   2,712,342 $ 


Additional Average Revenue 194,700 $       220,000 $     


Revenue Totals 2,639,771 $   2,932,342 $ 


Current Expenses 1,483,700 $   1,528,211 $ 


Capital/Project Expenses 2,534,419 $   2,028,689 $ 


Expense Totals 4,018,119 $   3,556,900 $ 



Scenario 2 Impact

Z|P
I

2025 2026 2027 2028 2029 2030

Beginning Cash......c.coeoeeieie e S 1,436,158 S 323,000 S 485,390 S 1,311,303 S 2,089,995 S 1,836,262
Residual Cash (Cash after Debt Service).......ccoevvvvvvvinnnnn 1,156,071 1,290,390 1,325,914 1,278,692 1,246,266 1,324,941
BONA PrOCEEAS. ... -

INnternal Transfer.....cooioiiieee e | > 900,000

TOAl CASN .t S 2,592,229 S 4 2,513,390 S 1,811,303 S 2,589,995 S 3,336,262 S 3,161,203
Capital Project EXpenditures.......cooeveeeeeceeeeceee e 2,269,229 2,028,000 500,000 500,000 1,500,000 1,500,000
Cash After Capital Expenditures.........ccocevevevievveicececnee, 323,000 485,390 1,311,303 2,089,995 1,836,262 1,661,203
Operational Cash After Capital Expenditures.................... 323,000 485,390 1,311,303 2,089,995 1,836,262 1,661,203
Days Cash on Hand........cccooeviiiiiiieiceeeeeeeeee e 79 116 304 471 405 359
Additional Revenue Needed............cccccoeveieeeeeeeen 408,688 S 268,249 S (535,056) S (1,290,461) S (1,020,736) S (829,367)
Increase to Revenue Needed.......covvveeeeeeeeeeeeeeeeeeeee 15% 9% -18% -43% -34% -27%
Days Cash on Hand With Increase.........ccooeveveveeeeceenenne, 180.0 180.0 180.0 180.0 180.0 180.0

ZIONS PUBLIC FINANCE



All Scenario Drop Down

		South Ogden City																										Select Scenario from Dropdown Box in Row 4										Proceed Disbursement Year								Proceed Disbursement Each Year (Or Capital Expenditure Disbursement/Year)

		Projected Coverage																																				Bond				Int Loan/Transfer				1		2		3		4		5		Total		Double Check:

		Water Utility Fund																										Scenario:		Bond Proceeds		Bond Debt Service		Int Loan/Transfer		Loan Debt Service		# of Years		Annual Disbursment		# of Years		Annual Disbursment

		Scenario 5: Internal Loan Only																										Scenario 1: Water Revenue Bonds		6,028,689		477,729		- 0		- 0		3		2,009,563		N/A				2,009,563		2,009,563		2,009,563		- 0		- 0		6,028,689		TRUE

		(This summary has not been audited)																										Scenario 2: Water Revenue Bonds and Internal Loan		5,128,689		407,554		900,000		113,741		3		1,709,563		5		180,000		1,889,563		1,889,563		1,889,563		180,000		180,000		6,028,689		TRUE

				 																								Scenario 3: Water Revenue Bonds and Internal Transfer		5,128,689		407,554		900,000		- 0		3		1,709,563		5		180,000		1,889,563		1,889,563		1,889,563		180,000		180,000		6,028,689		TRUE

				 		Fiscal Year Ended June 30						Estimated																Scenario 4: Internal Transfer Only		- 0		- 0		900,000		- 0		N/A				5		1,205,738		1,205,738		1,205,738		1,205,738		1,205,738		1,205,738		6,028,689		TRUE

				 		2023		2024				2025		2026		2027		2028		2029		2030						Scenario 5: Internal Loan Only		- 0		- 0		900,000		113,741		N/A				5		1,205,738		1,205,738		1,205,738		1,205,738		1,205,738		1,205,738		6,028,689		TRUE

		Operating revenues:		 		ERROR:#REF!

		Water Sales		 		$   1,917,048		$   2,154,967				$   2,445,071		$   2,712,342		$   2,793,712		$   2,793,712		$   2,793,712		$   2,905,460						VARIABLES (Can change variables in Orange Text)

		Additional Average Revenue		 		198,622		296,723				194,700		220,000		220,000		220,000		220,000		220,000						Additional Cash Needed:		$0

		Total revenues		 		$   2,115,670		$   2,451,690				$   2,639,771		$   2,932,342		$   3,013,712		$   3,013,712		$   3,013,712		$   3,125,460																		Total Capital Expenditures from ProForma

																												Internal Loan:												2026		2027		2028		2029		2030		Total

		Expenses		 		ERROR:#REF!																								Loan Amount (Or Internal Transfer)		$900,000		Proceeds Distribution (3 to 5 years):						2,028,689		500,000		500,000		1,500,000		1,500,000		6,028,689

		Current Expenses		 		1,483,017		1,447,508				1,483,700		1,528,211		1,574,057		1,621,279		1,653,705		1,686,779								Rate		4.50%				5

		Total Expenses		 		$   1,447,508		$   1,447,508				$   1,483,700		$   1,528,211		$   1,574,057		$   1,621,279		$   1,653,705		$   1,686,779								Term (years)		10

																														Annual Payment		$113,741

		Revenue Available for Debt Service		 		$   668,162		$   1,004,182				$   1,156,071		$   1,404,131		$   1,439,655		$   1,392,433		$   1,360,007		$   1,438,682						Water Revenue Bonds:

																												Proceeds equal the Total Capital Expenditures from 2026 - 2030 less internal transfer/loan (pulling from the Pro Forma)

		Debt Service

		Proposed Internal Loan												113,741		113,741		113,741		113,741		113,741										Bonding Only		Bonding with Internal Loan or Transfer

		Proposed 2025 Water Revenue Bond												- 0		- 0		- 0		- 0		- 0								Internal Transfer or Loan:		$   - 0		$   900,000

		Total Debt Service		 										$113,741		$113,741		$113,741		$113,741		$113,741								Water Rev Bond Proceeds:		6,028,689		5,128,689

																														Costs:		100,000		100,000

		Debt Service Coverage…................................				N/A		N/A				N/A		12.34		12.66		12.24		11.96		12.65								Total (rounded to 1,000)		$   6,129,000		$   5,228,689

		Beginning Cash										$   1,436,158		$   323,000		$   485,390		$   1,311,303		$   2,089,995		$   1,836,262

		Residual Cash (Cash after Debt Service)										1,156,071		1,290,390		1,325,914		1,278,692		1,246,266		1,324,941								Term (Years)		20		20

		Bond Proceeds												- 0																Rate		4.66%		4.66%

		Internal Transfer												900,000																Annual Payment		$477,729		$407,554

		Total Cash										$2,592,229		$2,513,390		$1,811,303		$2,589,995		$3,336,262		$3,161,203

		Capital Project Expenditures		 		1,661,618		1,905,217				2,269,229		2,028,000		500,000		500,000		1,500,000		1,500,000						WHAT-IF TABLES

		Cash After Capital Expenditures										323,000		485,390		1,311,303		2,089,995		1,836,262		1,661,203						Debt Service Coverage Ratio

		Operational Cash After Capital Expenditures										323,000		485,390

Alyson Price: Alyson Price:
Includes the additional cash reimbursement from bond proceeds		1,311,303		2,089,995		1,836,262		1,661,203								2026		2027		2028		2029		2030

																														12.34		12.66		12.24		11.96		12.65

		Days Cash on Hand										79		116		304		471		405		359						Scenario 1: Water Revenue Bonds		2.94		3.01		2.91		2.85		3.01

		Additional Revenue Needed										$408,688		$268,249		$(535,056)		$(1,290,461)		$(1,020,736)		$(829,367)						Scenario 2: Water Revenue Bonds and Internal Loan		2.69		2.76		2.67		2.61		2.76

		Increase to Revenue Needed										15%		9%		-18%		-43%		-34%		-27%						Scenario 3: Water Revenue Bonds and Internal Transfer		3.45		3.53		3.42		3.34		3.53

		Days Cash on Hand With Increase										180.0		180.0		180.0		180.0		180.0		180.0						Scenario 4: Internal Transfer Only		N/A		N/A		N/A		N/A		N/A

																												Scenario 5: Internal Loan Only		12.34		12.66		12.24		11.96		12.65

		(Source: Information extracted from the City's audited basic financial statements for the indicated years.  This summary has not been audited)

																												Days Cash on Hand

						Growth Rates						2025		2026		2027		2028		2029		2030								2026		2027		2028		2029		2030

								Water Sales				13.46%		10.93%		3.00%		0.00%		0.00%		4.00%								115.93		304.07		470.52		405.29		359.47

								Additional Average Revenue				-34.38%		12.99%		0.00%		0.00%		0.00%		0.00%						Scenario 1: Water Revenue Bonds		298		513		704		885		1,075

								Current Expenses				2.50%		3.00%		3.00%		3.00%		2.00%		2.00%						Scenario 2: Water Revenue Bonds and Internal Loan		288		493		674		846		1,028

								Capital/Project Expenditures				33.03%		-19.95%		-75.35%		0.00%		200.00%		0.00%						Scenario 3: Water Revenue Bonds and Internal Transfer		315		545		751		947		1,151

																												Scenario 4: Internal Transfer Only		143		357		547		506		483

																												Scenario 5: Internal Loan Only		116		304		471		405		359

































Pro Forma

		Pro Forma

				Cash Flows		2022-23 Actual		2023-24 Actual		2024-25          Actual		2025-26 Projected		2026-27 Projected		2027-28 Projected		2028-29  Projected		2029-30 Projected

				Water Sales		$   1,917,048		$   2,154,967		$   2,445,071		$   2,712,342		$   2,793,712		$   2,793,712		$   2,793,712		$   2,905,460

				Additional Average Revenue		$   198,622		$   296,723		$   194,700		$   220,000		$   220,000		$   220,000		$   220,000		$   220,000

				Revenue Totals		$   2,115,670		$   2,451,690		$   2,639,771		$   2,932,342		$   3,013,712		$   3,013,712		$   3,013,712		$   3,125,460



				Current Expenses		$   1,483,017		$   1,447,508		$   1,483,700		$   1,528,211		$   1,574,057		$   1,621,279		$   1,653,705		$   1,686,779

				Capital/Project Expenses		$   1,661,618		$   1,905,217		$   2,534,419		$   2,028,689		$   500,000		$   500,000		$   1,500,000		$   1,500,000				Capital Expenses		$   6,028,689.00

				Expense Totals		$   3,144,635		$   3,352,725		$   4,018,119		$   3,556,900		$   2,074,057		$   2,121,279		$   3,153,705		$   3,186,779				Additional needed		- 0		(entered on the Variables section)

																								Total		$   6,028,689.00

				Year Over Year Changes																				Divided by 3 Years		$   2,009,563.00

				Water Sales				12.41%		13.46%		10.93%		3.00%		0.00%		0.00%		4.00%

				Additional Average Revenue				49.39%		-34.38%		12.99%		0.00%		0.00%		0.00%		0.00%

				Current Expenses				-2.39%		2.50%		3.00%		3.00%		3.00%		2.00%		2.00%

				Capital/Project Expenses				14.66%		33.03%		-19.95%		-75.35%		0.00%		200.00%		0.00%





										NOTE: 		Scenario 1: 7.7% Increase.  $1.5 million capital projects per year.

												Scenario 2: 7.7% + 3% increase for 6 months beginning January 2026 and another 3% in 2027 (compounding 10.92%).  Capital Projects at $500k for '27 and '28 then $1.5 million for '29 and '30

																C





Scenario 1 Water Rev (DP)

		South Ogden City

				 

		Projected Coverage



		Water Utility Fund

		South Ogden Water Revenue Bonds, Direct Purchase

		(This summary has not been audited)

				 

				 		Fiscal Year Ended June 30						Estimated

				 		2023		2024				2025		2026		2027		2028		2029		2030

		Operating revenues:		 		ERROR:#REF!

		Water Sales		 		$   1,917,048		$   2,154,967				$   2,332,172		$   2,511,749		$   2,662,454		$   2,742,328		$   2,824,598		$   2,909,336

		Additional Average Revenue		 		198,622		296,723				162,000		220,000		220,000		220,000		220,000		220,000

		Total revenues		 		$   2,115,670		$   2,451,690				$   2,494,172		$   2,731,749		$   2,882,454		$   2,962,328		$   3,044,598		$   3,129,336



		Expenses		 		ERROR:#REF!

		Current Expenses		 		1,483,017		1,447,508				1,302,074		1,341,137		1,381,371		1,422,812		1,451,268		1,480,293

		Total Expenses		 		$   1,447,508		$   1,447,508				$   1,302,074		$   1,341,137		$   1,381,371		$   1,422,812		$   1,451,268		$   1,480,293



		Revenue Available for Debt Service		 		$   668,162		$   1,004,182				$   1,192,098		$   1,390,612		$   1,501,083		$   1,539,516		$   1,593,330		$   1,649,043



		Debt Service

		Proposed Internal Loan

		Proposed 2025 Water Revenue Bond												618,031		618,031		618,031		618,031		618,031

		Total Debt Service		 										$618,031		$618,031		$618,031		$618,031		$618,031



		Debt Service Coverage…................................				N/A		N/A				N/A		2.25		2.43		2.49		2.58		2.67

		Beginning Cash						$   1,436,158				$   1,436,158		$   86,256		$   6,858,837		$   6,241,889		$   5,663,374		$   5,138,673

		Residual Cash (Cash after Debt Service)										1,192,098		772,581		883,052		921,485		975,299		1,031,012

		Bond Proceeds												7,828,689		- 0												Set Bond Proceeds to the total Capital Expenditures from 2026-2030

		Total Cash										$2,628,256		$8,687,526		$7,741,889		$7,163,374		$6,638,673		$6,169,685						Double Check bond proceeds equals capital project expenditures from 2026-2030

		Capital Project Expenditures		 		1,661,618		1,905,217				2,542,000		1,828,689		1,500,000		1,500,000		1,500,000		1,500,000						TRUE

		Cash After Capital Expenditures										86,256		6,858,837		6,241,889		5,663,374		5,138,673		4,669,685

		Operational Cash After Capital Expenditures										86,256		858,837		1,741,889		2,663,374		3,638,673		4,669,685



		Days Cash on Hand												234		460		683		915		1,151

		Additional Revenue Needed												$(197,454)		$(1,060,665)		$(1,961,713)		$(2,922,979)		$(3,939,677)

		Increase to Revenue Needed												-7%		-37%		-66%		-96%		-126%

		Days Cash on Hand With Increase												180.0		180.0		180.0		180.0		180.0



		(Source: Information extracted from the City's audited basic financial statements for the indicated years.  This summary has not been audited)

						Growth Rates						2025		2026		2027		2028		2029		2030

								Water Sales

Samantha Hooper: Samantha Hooper:
Rates from South Ogden's Pro Forma				8.22%		7.70%		6.00%		3.00%		3.00%		3.00%

								Additional Average Revenue

Samantha Hooper: Samantha Hooper:
Rates from South Ogden Pro Forma				-45.40%		35.80%		0.00%		0.00%		0.00%		0.00%

								Current Expenses				-10.05%		3.00%		3.00%		3.00%		2.00%		2.00%

								Capital/Project Expenditures				33.42%		-28.06%		-17.97%		0.00%		0.00%		0.00%





































Scenario 2 Water Rev + Int Loan

		South Ogden City

				 

		Projected Coverage



		Water Utility Fund

		South Ogden Water Revenue Bonds, Direct Purchase

		(This summary has not been audited)

				 

				 		Fiscal Year Ended June 30						Estimated

				 		2023		2024				2025		2026		2027		2028		2029		2030

		Operating revenues:		 		ERROR:#REF!

		Water Sales		 		1,917,048		2,154,967				2,332,172		2,511,749		2,662,454		2,742,328		2,824,598		2,909,336

		Additional Average Revenue		 		198,622		296,723				162,000		220,000		220,000		220,000		220,000		220,000

		Total revenues		 		2,115,670		2,451,690				2,494,172		2,731,749		2,882,454		2,962,328		3,044,598		3,129,336



		Expenses		 		ERROR:#REF!

		Current Expenses		 		1,483,017		1,447,508				1,302,074		1,341,137		1,381,371		1,422,812		1,451,268		1,480,293

		Total Expenses		 		1,447,508		1,447,508				1,302,074		1,341,137		1,381,371		1,422,812		1,451,268		1,480,293



		Revenue Available for Debt Service		 		668,162		1,004,182				1,192,098		1,390,612		1,501,083		1,539,516		1,593,330		1,649,043



		Debt Service

		Proposed Internal Loan										- 0		189,568		189,568		189,568		189,568		189,568

		Proposed 2025 Water Revenue Bond										- 0		485,499		485,499		485,499		485,499		485,499

		Total Debt Service		 								$   - 0		$   675,067		$   675,067		$   675,067		$   675,067		$   675,067



		Debt Service Coverage…................................				N/A		N/A				N/A		2.06		2.22		2.28		2.36		2.44

		Beginning Cash						1,436,158				1,436,158		86,256		6,801,801		6,127,816		5,492,265		4,910,527

		Residual Cash (Cash after Debt Service)										1,192,098		715,545		826,016		864,449		918,263		973,976

		Bond Proceeds												6,328,689		- 0

		Internal Transfer (Loan)												1,500,000																Double Check bond proceeds and internal transfer equal capital project expenditures from 2026-2030

		Total Cash										$2,628,256		$8,630,490		$7,627,816		$6,992,265		$6,410,527		$5,884,503								TRUE

		Capital Project Expenditures		 		1,661,618		1,905,217				2,542,000		1,828,689		1,500,000		1,500,000		1,500,000		1,500,000

		Cash After Capital Expenditures										86,256		6,801,801		6,127,816		5,492,265		4,910,527		4,384,503

		Operational Cash After Capital Expenditures										86,256		801,801		1,627,816		2,492,265		3,410,527		4,384,503



		Days Cash on Hand												218		430		639		858		1,081

		Additional Revenue Needed												$(140,418)		$(946,592)		$(1,790,604)		$(2,694,833)		$(3,654,495)

		Increase to Revenue Needed												-5%		-33%		-60%		-89%		-117%

		Days Cash on Hand With Increase												180.0		180.0		180.0		180.0		180.0



		(Source: Information extracted from the City's audited basic financial statements for the indicated years.  This summary has not been audited)

						Growth Rates						2025		2026		2027		2028		2029		2030

								Water Sales

Samantha Hooper: Samantha Hooper:
Rates from South Ogden's Pro Forma				8.22%		7.70%		6.00%		3.00%		3.00%		3.00%

								Additional Average Revenue

Samantha Hooper: Samantha Hooper:
Rates from South Ogden Pro Forma		

Samantha Hooper: Samantha Hooper:
Rates from South Ogden's Pro Forma				-45.40%		35.80%		0.00%		0.00%		0.00%		0.00%

								Current Expenses				-10.05%		3.00%		3.00%		3.00%		2.00%		2.00%

								Capital/Project Expenditures				33.42%		-28.06%		-17.97%		0.00%		0.00%		0.00%



						Internal Loan Terms

								Rate				4.50%

								Periods				10

								Loan Amount				$1,500,000























Counting the internal transfer loan the same as the bond proceeds when it comes to operational cash after capital expenditures?



Scenario 3 Water Rev + Int Tran

		South Ogden City

				 

		Projected Coverage



		Water Utility Fund

		South Ogden Water Revenue Bonds, Direct Purchase

		(This summary has not been audited)

				 

				 		Fiscal Year Ended June 30						Estimated

				 		2023		2024				2025		2026		2027		2028		2029		2030

		Operating revenues:		 		ERROR:#REF!

		Water Sales		 		1,917,048		2,154,967				2,332,172		2,511,749		2,662,454		2,742,328		2,824,598		2,909,336

		Additional Average Revenue		 		198,622		296,723				162,000		220,000		220,000		220,000		220,000		220,000

		Total revenues		 		2,115,670		2,451,690				2,494,172		2,731,749		2,882,454		2,962,328		3,044,598		3,129,336



		Expenses		 		ERROR:#REF!

		Current Expenses		 		1,483,017		1,447,508				1,302,074		1,341,137		1,381,371		1,422,812		1,451,268		1,480,293

		Total Expenses		 		1,447,508		1,447,508				1,302,074		1,341,137		1,381,371		1,422,812		1,451,268		1,480,293



		Revenue Available for Debt Service		 		668,162		1,004,182				1,192,098		1,390,612		1,501,083		1,539,516		1,593,330		1,649,043



		Debt Service

		Proposed 2025 Water Revenue Bond										- 0		485,499		485,499		485,499		485,499		485,499

		Total Debt Service		 								$   - 0		$   485,499		$   485,499		$   485,499		$   485,499		$   485,499



		Debt Service Coverage…................................				N/A		N/A				N/A		2.86		3.09		3.17		3.28		3.40

		Beginning Cash						1,436,158				1,436,158		86,256		6,991,369		6,506,953		6,060,969		5,668,800

		Residual Cash (Cash after Debt Service)										1,192,098		905,113		1,015,584		1,054,017		1,107,831		1,163,544

		Bond Proceeds												6,328,689		- 0

		Internal Transfer												1,500,000																Double Check bond proceeds and internal transfer equal capital project expenditures from 2026-2030

		Total Cash										$2,628,256		$8,820,058		$8,006,953		$7,560,969		$7,168,800		$6,832,344								TRUE

		Capital Project Expenditures		 		1,661,618		1,905,217				2,542,000		1,828,689		1,500,000		1,500,000		1,500,000		1,500,000

		Cash After Capital Expenditures										86,256		6,991,369		6,506,953		6,060,969		5,668,800		5,332,344

		Operational Cash After Capital Expenditures										86,256		991,369		2,006,953		3,060,969		4,168,800		5,332,344



		Days Cash on Hand												270		530		785		1,048		1,315

		Additional Revenue Needed												$(329,986)		$(1,325,729)		$(2,359,309)		$(3,453,106)		$(4,602,336)

		Increase to Revenue Needed												-12%		-46%		-80%		-113%		-147%

		Days Cash on Hand With Increase												180.0		180.0		180.0		180.0		180.0



		(Source: Information extracted from the City's audited basic financial statements for the indicated years.  This summary has not been audited)

						Growth Rates						2025		2026		2027		2028		2029		2030

								Water Sales

Samantha Hooper: Samantha Hooper:
Rates from South Ogden's Pro Forma				8.22%		7.70%		6.00%		3.00%		3.00%		3.00%

								Additional Average Revenue

Samantha Hooper: Samantha Hooper:
Rates from South Ogden Pro Forma				-45.40%		35.80%		0.00%		0.00%		0.00%		0.00%

								Current Expenses				-10.05%		3.00%		3.00%		3.00%		2.00%		2.00%

								Capital/Project Expenditures				33.42%		-28.06%		-17.97%		0.00%		0.00%		0.00%

































Counting the internal transfer loan the same as the bond proceeds when it comes to operational cash after capital expenditures?



Scenario 4 Int Transfer

		South Ogden City

				 

		Projected Coverage



		Water Utility Fund

		South Ogden Water Revenue Bonds, Direct Purchase

		(This summary has not been audited)

				 

				 		Fiscal Year Ended June 30						Estimated

				 		2023		2024				2025		2026		2027		2028		2029		2030

		Operating revenues:		 		ERROR:#REF!

		Water Sales		 		1,917,048		2,154,967				2,332,172		2,511,749		2,662,454		2,742,328		2,824,598		2,909,336

		Additional Average Revenue		 		198,622		296,723				162,000		220,000		220,000		220,000		220,000		220,000

		Total revenues		 		2,115,670		2,451,690				2,494,172		2,731,749		2,882,454		2,962,328		3,044,598		3,129,336



		Expenses		 		ERROR:#REF!

		Current Expenses		 		1,483,017		1,447,508				1,302,074		1,341,137		1,381,371		1,422,812		1,451,268		1,480,293

		Total Expenses		 		1,447,508		1,447,508				1,302,074		1,341,137		1,381,371		1,422,812		1,451,268		1,480,293



		Revenue Available for Capital Projects		 		668,162		1,004,182				1,192,098		1,390,612		1,501,083		1,539,516		1,593,330		1,649,043





		Beginning Cash						1,436,158				1,436,158		86,256		1,148,179		1,149,262		1,188,778		1,282,108

		Revenue Available for Capital Projects										1,192,098		1,390,612		1,501,083		1,539,516		1,593,330		1,649,043

		Internal Transfer												1,500,000

		Total Cash										$2,628,256		$2,976,868		$2,649,262		$2,688,778		$2,782,108		$2,931,151

		Capital Project Expenditures		 		1,661,618		1,905,217				2,542,000

tc={E6118F11-A531-4A23-9B7A-0F4AF8D0AC73}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    Capital Projects total can’t exceed bond proceeds.  
		1,828,689		1,500,000		1,500,000		1,500,000		1,500,000

		Cash After Capital Expenditures										86,256		1,148,179		1,149,262		1,188,778		1,282,108		1,431,151

		Operational Cash After Capital Expenditures										86,256		1,148,179		1,149,262		1,188,778		1,282,108		1,431,151



		Days Cash on Hand												312		304		305		322		353

		Additional Revenue Needed												$(486,796)		$(468,038)		$(487,117)		$(566,414)		$(701,143)

		Increase to Revenue Needed												-18%		-16%		-16%		-19%		-22%

		Days Cash on Hand With Increase												180.0		180.0		180.0		180.0		180.0



		(Source: Information extracted from the City's audited basic financial statements for the indicated years.  This summary has not been audited)



						Growth Rates						2025		2026		2027		2028		2029		2030

								Water Sales

Samantha Hooper: Samantha Hooper:
Rates from South Ogden's Pro Forma				8.22%		7.70%		6.00%		3.00%		3.00%		3.00%

								Additional Average Revenue

Samantha Hooper: Samantha Hooper:
Rates from South Ogden Pro Forma				

tc={E6118F11-A531-4A23-9B7A-0F4AF8D0AC73}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    Capital Projects total can’t exceed bond proceeds.  
		-45.40%		35.80%		0.00%		0.00%		0.00%		0.00%

								Current Expenses				-10.05%		3.00%		3.00%		3.00%		2.00%		2.00%

								Capital/Project Expenditures				33.42%		-28.06%		-17.97%		0.00%		0.00%		0.00%



						Loan Terms

								Rate				4.26%

								Periods				10

								Loan Amount				$1,500,000

























Capital Projects total can’t exceed bond proceeds.  








Debt Service

				Proceeds equal the Total Caipital Expenditures from 2026 - 2030

								Bonding Only		Bonding with Internal Transfer

				Internal Transfer or Loan:						1,500,000

				Proceeds:				7,828,689		6,328,689

				Costs:				100,000		100,000

				Total (rounded to 1,000)				7,929,000		6,228,689

						Rate		4.66%		4.66%

						Annual Payment		$618,031.05		$485,499.21





				Date		Principal		Coupon		Interest		Total Principal & Interest		New Net D/S		Bond Balance				Date		Principal		Coupon		Interest		Total Principal & Interest		New Net D/S		Bond Balance

				2025		0		0		0		0		0		7,536,000.00				2025		0		0		0		0		0		6,036,000.00

				2026		255,000.00		3.30%		333,020.00		588,020.00		588,020.00		7,281,000.00				2026		204,000.00		3.30%		266,731.00		470,731.00		470,731.00		5,832,000.00

				2027		263,000.00		3.40%		324,605.00		587,605.00		587,605.00		7,018,000.00				2027		211,000.00		3.40%		259,999.00		470,999.00		470,999.00		5,621,000.00

				2028		272,000.00		3.50%		315,663.00		587,663.00		587,663.00		6,746,000.00				2028		218,000.00		3.50%		252,825.00		470,825.00		470,825.00		5,403,000.00

				2029		281,000.00		3.60%		306,143.00		587,143.00		587,143.00		6,465,000.00				2029		225,000.00		3.60%		245,195.00		470,195.00		470,195.00		5,178,000.00

				2030		292,000.00		3.70%		296,027.00		588,027.00		588,027.00		6,173,000.00				2030		234,000.00		3.70%		237,095.00		471,095.00		471,095.00		4,944,000.00

				2031		302,000.00		3.80%		285,223.00		587,223.00		587,223.00		5,871,000.00				2031		242,000.00		3.80%		228,437.00		470,437.00		470,437.00		4,702,000.00

				2032		314,000.00		3.90%		273,747.00		587,747.00		587,747.00		5,557,000.00				2032		251,000.00		3.90%		219,241.00		470,241.00		470,241.00		4,451,000.00

				2033		326,000.00		4.00%		261,501.00		587,501.00		587,501.00		5,231,000.00				2033		261,000.00		4.00%		209,452.00		470,452.00		470,452.00		4,190,000.00

				2034		339,000.00		4.10%		248,461.00		587,461.00		587,461.00		4,892,000.00				2034		272,000.00		4.10%		199,012.00		471,012.00		471,012.00		3,918,000.00

				2035		353,000.00		4.20%		234,562.00		587,562.00		587,562.00		4,539,000.00				2035		283,000.00		4.20%		187,860.00		470,860.00		470,860.00		3,635,000.00

				2036		368,000.00		4.30%		219,736.00		587,736.00		587,736.00		4,171,000.00				2036		295,000.00		4.30%		175,974.00		470,974.00		470,974.00		3,340,000.00

				2037		384,000.00		4.40%		203,912.00		587,912.00		587,912.00		3,787,000.00				2037		307,000.00		4.40%		163,289.00		470,289.00		470,289.00		3,033,000.00

				2038		401,000.00		4.50%		187,016.00		588,016.00		588,016.00		3,386,000.00				2038		321,000.00		4.50%		149,781.00		470,781.00		470,781.00		2,712,000.00

				2039		419,000.00		4.60%		168,971.00		587,971.00		587,971.00		2,967,000.00				2039		335,000.00		4.60%		135,336.00		470,336.00		470,336.00		2,377,000.00

				2040		438,000.00		4.70%		149,697.00		587,697.00		587,697.00		2,529,000.00				2040		351,000.00		4.70%		119,926.00		470,926.00		470,926.00		2,026,000.00

				2041		458,000.00		4.80%		129,111.00		587,111.00		587,111.00		2,071,000.00				2041		367,000.00		4.80%		103,429.00		470,429.00		470,429.00		1,659,000.00

				2042		480,000.00		4.90%		107,127.00		587,127.00		587,127.00		1,591,000.00				2042		385,000.00		4.90%		85,813.00		470,813.00		470,813.00		1,274,000.00

				2043		504,000.00		5.10%		83,607.00		587,607.00		587,607.00		1,087,000.00				2043		404,000.00		5.10%		66,948.00		470,948.00		470,948.00		870,000.00

				2044		530,000.00		5.25%		57,903.00		587,903.00		587,903.00		557,000.00				2044		424,000.00		5.25%		46,344.00		470,344.00		470,344.00		446,000.00

				2045		557,000.00		5.40%		30,078.00		587,078.00		587,078.00		0				2045		446,000.00		5.40%		24,084.00		470,084.00		470,084.00		0

				2046		7,536,000.00		0		4,216,110.00		11,752,110.00		11,752,110.00		0

										4.70%

										20

										7536000

										$589,422.00
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South Ogden CityProjected CoverageWater Utility Fund(This summary has not been audited)


 


 


 


Operating revenues:  





Water Sales............................................................ 


Scenario 5: Internal Loan Only



All Scenario Drop Down

		South Ogden City																										Select Scenario from Dropdown Box in Row 4										Proceed Disbursement Year								Proceed Disbursement Each Year (Or Capital Expenditure Disbursement/Year)

		Projected Coverage																																				Bond				Int Loan/Transfer				1		2		3		4		5		Total		Double Check:

		Water Utility Fund																										Scenario:		Bond Proceeds		Bond Debt Service		Int Loan/Transfer		Loan Debt Service		# of Years		Annual Disbursment		# of Years		Annual Disbursment

		Scenario 3: Water Revenue Bonds and Internal Transfer																										Scenario 1: Water Revenue Bonds		8,028,689		633,620		- 0		- 0		3		2,676,230		N/A				2,676,230		2,676,230		2,676,230		- 0		- 0		8,028,689		TRUE

		(This summary has not been audited)																										Scenario 2: Water Revenue Bonds and Internal Loan		7,728,689		610,212		300,000		37,914		3		2,576,230		5		60,000		2,636,230		2,636,230		2,636,230		60,000		60,000		8,028,689		TRUE

				 																								Scenario 3: Water Revenue Bonds and Internal Transfer		7,728,689		610,212		300,000		- 0		3		2,576,230		5		60,000		2,636,230		2,636,230		2,636,230		60,000		60,000		8,028,689		TRUE

				 		Fiscal Year Ended June 30						Estimated																Scenario 4: Internal Transfer Only		- 0		- 0		300,000		- 0		N/A				5		1,605,738		1,605,738		1,605,738		1,605,738		1,605,738		1,605,738		8,028,689		TRUE

				 		2023		2024				2025		2026		2027		2028		2029		2030						Scenario 5: Internal Loan Only		- 0		- 0		300,000		37,914		N/A				5		1,605,738		1,605,738		1,605,738		1,605,738		1,605,738		1,605,738		8,028,689		TRUE

		Operating revenues:		 		ERROR:#REF!

		Water Sales		 		$   1,917,048		$   2,154,967				$   2,445,071		$   2,633,341		$   2,633,341		$   2,633,341		$   2,633,341		$   2,738,675						VARIABLES (Can change variables in Orange Text)

		Additional Average Revenue		 		198,622		296,723				194,700		220,000		220,000		220,000		220,000		220,000						Additional Cash Needed:		$0

		Total revenues		 		$   2,115,670		$   2,451,690				$   2,639,771		$   2,853,341		$   2,853,341		$   2,853,341		$   2,853,341		$   2,958,675																		Total Capital Expenditures from ProForma

																												Internal Loan:												2026		2027		2028		2029		2030		Total

		Expenses		 		ERROR:#REF!																								Loan Amount (Or Internal Transfer)		$300,000		Proceeds Distribution (3 to 5 years):						2,028,689		1,500,000		1,500,000		1,500,000		1,500,000		8,028,689

		Current Expenses		 		1,483,017		1,447,508				1,483,700		1,528,211		1,574,057		1,621,279		1,653,705		1,686,779								Rate		4.50%				5

		Total Expenses		 		$   1,447,508		$   1,447,508				$   1,483,700		$   1,528,211		$   1,574,057		$   1,621,279		$   1,653,705		$   1,686,779								Term (years)		10

																														Annual Payment		$37,914

		Revenue Available for Debt Service		 		$   668,162		$   1,004,182				$   1,156,071		$   1,325,130		$   1,279,284		$   1,232,062		$   1,199,637		$   1,271,896						Water Revenue Bonds:

																												Proceeds equal the Total Capital Expenditures from 2026 - 2030 less internal transfer/loan (pulling from the Pro Forma)

		Debt Service

		Proposed Internal Loan												- 0		- 0		- 0		- 0		- 0										Bonding Only		Bonding with Internal Loan or Transfer

		Proposed 2025 Water Revenue Bond												610,212		610,212		610,212		610,212		610,212								Internal Transfer or Loan:		$   - 0		$   300,000

		Total Debt Service		 										$610,212		$610,212		$610,212		$610,212		$610,212								Water Rev Bond Proceeds:		8,028,689		7,728,689

																														Costs:		100,000		100,000

		Debt Service Coverage…................................				N/A		N/A				N/A		2.17		2.10		2.02		1.97		2.08								Total (rounded to 1,000)		$   8,129,000		$   7,828,689

		Beginning Cash										$   1,436,158		$   323,000		$   6,430,378		$   4,463,220		$   2,448,840		$   2,978,265

		Residual Cash (Cash after Debt Service)										1,156,071		714,918		669,072		621,850		589,425		661,684								Term (Years)		20		20

		Bond Proceeds												7,728,689																Rate		4.66%		4.66%

		Internal Transfer												300,000																Annual Payment		$633,620		$610,212

		Total Cash										$2,592,229		$9,066,607		$7,099,449		$5,085,070		$3,038,265		$3,639,949

		Capital Project Expenditures		 		1,661,618		1,905,217				2,269,229		2,636,230		2,636,230		2,636,230		60,000		60,000						WHAT-IF TABLES

		Cash After Capital Expenditures										323,000		6,430,378		4,463,220		2,448,840		2,978,265		3,579,949						Debt Service Coverage Ratio

		Operational Cash After Capital Expenditures										323,000		1,037,918

Alyson Price: Alyson Price:
Includes the additional cash reimbursement from bond proceeds		1,706,990		2,328,840		2,918,265		3,579,949								2026		2027		2028		2029		2030

																														2.17		2.10		2.02		1.97		2.08

		Days Cash on Hand										79		248		396		524		644		775						Scenario 1: Water Revenue Bonds		2.09		2.02		1.94		1.89		2.01

		Additional Revenue Needed										$408,688		$(284,280)		$(930,743)		$(1,529,305)		$(2,102,739)		$(2,748,113)						Scenario 2: Water Revenue Bonds and Internal Loan		2.04		1.97		1.90		1.85		1.96

		Increase to Revenue Needed										15%		-10%		-33%		-54%		-74%		-93%						Scenario 3: Water Revenue Bonds and Internal Transfer		2.17		2.10		2.02		1.97		2.08

		Days Cash on Hand With Increase										180.0		180.0		180.0		180.0		180.0		180.0						Scenario 4: Internal Transfer Only		N/A		N/A		N/A		N/A		N/A

																												Scenario 5: Internal Loan Only		34.95		33.74		32.50		31.64		33.55

		(Source: Information extracted from the City's audited basic financial statements for the indicated years.  This summary has not been audited)

																												Days Cash on Hand

						Growth Rates						2025		2026		2027		2028		2029		2030								2026		2027		2028		2029		2030

								Water Sales				13.46%		7.70%		0.00%		0.00%		0.00%		4.00%								247.90		395.83		524.29		644.11		774.66

								Additional Average Revenue				-34.38%		12.99%		0.00%		0.00%		0.00%		0.00%						Scenario 1: Water Revenue Bonds		242		385		508		623		749

								Current Expenses				2.50%		3.00%		3.00%		3.00%		2.00%		2.00%						Scenario 2: Water Revenue Bonds and Internal Loan		239		378		499		611		734

								Capital/Project Expenditures				33.03%		-19.95%		-26.06%		0.00%		0.00%		0.00%						Scenario 3: Water Revenue Bonds and Internal Transfer		248		396		524		644		775

																												Scenario 4: Internal Transfer Only		82		4		-81		-169		-238

																												Scenario 5: Internal Loan Only		73		-14		-106		-202		-279

































Pro Forma

		Pro Forma

				Cash Flows		2022-23 Actual		2023-24 Actual		2024-25          Actual		2025-26 Projected		2026-27 Projected		2027-28 Projected		2028-29  Projected		2029-30 Projected

				Water Sales		$   1,917,048		$   2,154,967		$   2,445,071		$   2,633,341		$   2,633,341		$   2,633,341		$   2,633,341		$   2,738,675

				Additional Average Revenue		$   198,622		$   296,723		$   194,700		$   220,000		$   220,000		$   220,000		$   220,000		$   220,000

				Revenue Totals		$   2,115,670		$   2,451,690		$   2,639,771		$   2,853,341		$   2,853,341		$   2,853,341		$   2,853,341		$   2,958,675



				Current Expenses		$   1,483,017		$   1,447,508		$   1,483,700		$   1,528,211		$   1,574,057		$   1,621,279		$   1,653,705		$   1,686,779

				Capital/Project Expenses		$   1,661,618		$   1,905,217		$   2,534,419		$   2,028,689		$   1,500,000		$   1,500,000		$   1,500,000		$   1,500,000				Capital Expenses		$   8,028,689.00

				Expense Totals		$   3,144,635		$   3,352,725		$   4,018,119		$   3,556,900		$   3,074,057		$   3,121,279		$   3,153,705		$   3,186,779				Additional needed		- 0		(entered on the Variables section)

																								Total		$   8,028,689.00

				Year Over Year Changes																				Divided by 3 Years		$   2,676,229.67

				Water Sales				12.41%		13.46%		7.70%		0.00%		0.00%		0.00%		4.00%

				Additional Average Revenue				49.39%		-34.38%		12.99%		0.00%		0.00%		0.00%		0.00%

				Current Expenses				-2.39%		2.50%		3.00%		3.00%		3.00%		2.00%		2.00%

				Capital/Project Expenses				14.66%		33.03%		-19.95%		-26.06%		0.00%		0.00%		0.00%





										NOTE: 		Scenario 1: 7.7% Increase.  $1.5 million capital projects per year.

												Scenario 2: 7.7% + 3% increase for 6 months beginning January 2026 and another 3% in 2027 (compounding 10.92%).  Capital Projects at $500k for '27 and '28 then $1.5 million for '29 and '30





Pro Forma (2)

		Pro Forma

				Cash Flows		2022-23 Actual		2023-24 Actual		2024-25          Actual		2025-26 Projected		2026-27 Projected		2027-28 Projected		2028-29  Projected		2029-30 Projected

				Water Sales		$   1,917,048		$   2,154,967		$   2,445,071		$   2,712,342		$   2,793,712		$   2,793,712		$   2,793,712		$   2,905,460

				Additional Average Revenue		$   198,622		$   296,723		$   194,700		$   220,000		$   220,000		$   220,000		$   220,000		$   220,000

				Revenue Totals		$   2,115,670		$   2,451,690		$   2,639,771		$   2,932,342		$   3,013,712		$   3,013,712		$   3,013,712		$   3,125,460



				Current Expenses		$   1,483,017		$   1,447,508		$   1,483,700		$   1,528,211		$   1,574,057		$   1,621,279		$   1,653,705		$   1,686,779

				Capital/Project Expenses		$   1,661,618		$   1,905,217		$   2,534,419		$   2,028,689		$   500,000		$   500,000		$   1,500,000		$   1,500,000				Capital Expenses		$   6,028,689.00

				Expense Totals		$   3,144,635		$   3,352,725		$   4,018,119		$   3,556,900		$   2,074,057		$   2,121,279		$   3,153,705		$   3,186,779				Additional needed		- 0		(entered on the Variables section)

																								Total		$   6,028,689.00

				Year Over Year Changes																				Divided by 3 Years		$   2,009,563.00

				Water Sales				12.41%		13.46%		10.93%		3.00%		0.00%		0.00%		4.00%

				Additional Average Revenue				49.39%		-34.38%		12.99%		0.00%		0.00%		0.00%		0.00%

				Current Expenses				-2.39%		2.50%		3.00%		3.00%		3.00%		2.00%		2.00%

				Capital/Project Expenses				14.66%		33.03%		-19.95%		-75.35%		0.00%		200.00%		0.00%





										NOTE: 		Scenario 1: 7.7% Increase.  $1.5 million capital projects per year.

												Scenario 2: 7.7% + 3% increase for 6 months beginning January 2026 and another 3% in 2027 (compounding 10.92%).  Capital Projects at $500k for '27 and '28 then $1.5 million for '29 and '30





Pro Forma (3)

		Pro Forma

				Cash Flows		2022-23 Actual		2023-24 Actual		2024-25          Actual		2025-26 Projected		2026-27 Projected		2027-28 Projected		2028-29  Projected		2029-30 Projected

				Water Sales		$   1,917,048		$   2,154,967		$   2,445,071		$   2,712,342		$   2,793,712		$   2,793,712		$   2,793,712		$   2,905,460

				Additional Average Revenue		$   198,622		$   296,723		$   194,700		$   220,000		$   220,000		$   220,000		$   220,000		$   220,000

				Revenue Totals		$   2,115,670		$   2,451,690		$   2,639,771		$   2,932,342		$   3,013,712		$   3,013,712		$   3,013,712		$   3,125,460



				Current Expenses		$   1,483,017		$   1,447,508		$   1,483,700		$   1,528,211		$   1,574,057		$   1,621,279		$   1,653,705		$   1,686,779

				Capital/Project Expenses		$   1,661,618		$   1,905,217		$   2,534,419		$   2,028,689		$   500,000		$   500,000		$   1,500,000		$   1,500,000				Capital Expenses		$   6,028,689.00

				Expense Totals		$   3,144,635		$   3,352,725		$   4,018,119		$   3,556,900		$   2,074,057		$   2,121,279		$   3,153,705		$   3,186,779				Additional needed		- 0		(entered on the Variables section)

																								Total		$   6,028,689.00

				Year Over Year Changes																				Divided by 3 Years		$   2,009,563.00

				Water Sales				12.41%		13.46%		10.93%		3.00%		0.00%		0.00%		4.00%

				Additional Average Revenue				49.39%		-34.38%		12.99%		0.00%		0.00%		0.00%		0.00%

				Current Expenses				-2.39%		2.50%		3.00%		3.00%		3.00%		2.00%		2.00%

				Capital/Project Expenses				14.66%		33.03%		-19.95%		-75.35%		0.00%		200.00%		0.00%





										NOTE: 		Scenario 1: 7.7% Increase.  $1.5 million capital projects per year.

												Scenario 2: 7.7% + 3% increase for 6 months beginning January 2026 and another 3% in 2027 (compounding 10.93%).  Capital Projects at $500k for '27 and '28 then $1.5 million for '29 and '30





Scenario 1 Water Rev (DP)

		South Ogden City

				 

		Projected Coverage



		Water Utility Fund

		South Ogden Water Revenue Bonds, Direct Purchase

		(This summary has not been audited)

				 

				 		Fiscal Year Ended June 30						Estimated

				 		2023		2024				2025		2026		2027		2028		2029		2030

		Operating revenues:		 		ERROR:#REF!

		Water Sales		 		$   1,917,048		$   2,154,967				$   2,332,172		$   2,511,749		$   2,662,454		$   2,742,328		$   2,824,598		$   2,909,336

		Additional Average Revenue		 		198,622		296,723				162,000		220,000		220,000		220,000		220,000		220,000

		Total revenues		 		$   2,115,670		$   2,451,690				$   2,494,172		$   2,731,749		$   2,882,454		$   2,962,328		$   3,044,598		$   3,129,336



		Expenses		 		ERROR:#REF!

		Current Expenses		 		1,483,017		1,447,508				1,302,074		1,341,137		1,381,371		1,422,812		1,451,268		1,480,293

		Total Expenses		 		$   1,447,508		$   1,447,508				$   1,302,074		$   1,341,137		$   1,381,371		$   1,422,812		$   1,451,268		$   1,480,293



		Revenue Available for Debt Service		 		$   668,162		$   1,004,182				$   1,192,098		$   1,390,612		$   1,501,083		$   1,539,516		$   1,593,330		$   1,649,043



		Debt Service

		Proposed Internal Loan

		Proposed 2025 Water Revenue Bond												618,031		618,031		618,031		618,031		618,031

		Total Debt Service		 										$618,031		$618,031		$618,031		$618,031		$618,031



		Debt Service Coverage…................................				N/A		N/A				N/A		2.25		2.43		2.49		2.58		2.67

		Beginning Cash						$   1,436,158				$   1,436,158		$   86,256		$   6,858,837		$   6,241,889		$   5,663,374		$   5,138,673

		Residual Cash (Cash after Debt Service)										1,192,098		772,581		883,052		921,485		975,299		1,031,012

		Bond Proceeds												7,828,689		- 0												Set Bond Proceeds to the total Capital Expenditures from 2026-2030

		Total Cash										$2,628,256		$8,687,526		$7,741,889		$7,163,374		$6,638,673		$6,169,685						Double Check bond proceeds equals capital project expenditures from 2026-2030

		Capital Project Expenditures		 		1,661,618		1,905,217				2,542,000		1,828,689		1,500,000		1,500,000		1,500,000		1,500,000						TRUE

		Cash After Capital Expenditures										86,256		6,858,837		6,241,889		5,663,374		5,138,673		4,669,685

		Operational Cash After Capital Expenditures										86,256		858,837		1,741,889		2,663,374		3,638,673		4,669,685



		Days Cash on Hand												234		460		683		915		1,151

		Additional Revenue Needed												$(197,454)		$(1,060,665)		$(1,961,713)		$(2,922,979)		$(3,939,677)

		Increase to Revenue Needed												-7%		-37%		-66%		-96%		-126%

		Days Cash on Hand With Increase												180.0		180.0		180.0		180.0		180.0



		(Source: Information extracted from the City's audited basic financial statements for the indicated years.  This summary has not been audited)

						Growth Rates						2025		2026		2027		2028		2029		2030

								Water Sales

Samantha Hooper: Samantha Hooper:
Rates from South Ogden's Pro Forma				8.22%		7.70%		6.00%		3.00%		3.00%		3.00%

								Additional Average Revenue

Samantha Hooper: Samantha Hooper:
Rates from South Ogden Pro Forma				-45.40%		35.80%		0.00%		0.00%		0.00%		0.00%

								Current Expenses				-10.05%		3.00%		3.00%		3.00%		2.00%		2.00%

								Capital/Project Expenditures				33.42%		-28.06%		-17.97%		0.00%		0.00%		0.00%





































Scenario 2 Water Rev + Int Loan

		South Ogden City

				 

		Projected Coverage



		Water Utility Fund

		South Ogden Water Revenue Bonds, Direct Purchase

		(This summary has not been audited)

				 

				 		Fiscal Year Ended June 30						Estimated

				 		2023		2024				2025		2026		2027		2028		2029		2030

		Operating revenues:		 		ERROR:#REF!

		Water Sales		 		1,917,048		2,154,967				2,332,172		2,511,749		2,662,454		2,742,328		2,824,598		2,909,336

		Additional Average Revenue		 		198,622		296,723				162,000		220,000		220,000		220,000		220,000		220,000

		Total revenues		 		2,115,670		2,451,690				2,494,172		2,731,749		2,882,454		2,962,328		3,044,598		3,129,336



		Expenses		 		ERROR:#REF!

		Current Expenses		 		1,483,017		1,447,508				1,302,074		1,341,137		1,381,371		1,422,812		1,451,268		1,480,293

		Total Expenses		 		1,447,508		1,447,508				1,302,074		1,341,137		1,381,371		1,422,812		1,451,268		1,480,293



		Revenue Available for Debt Service		 		668,162		1,004,182				1,192,098		1,390,612		1,501,083		1,539,516		1,593,330		1,649,043



		Debt Service

		Proposed Internal Loan										- 0		189,568		189,568		189,568		189,568		189,568

		Proposed 2025 Water Revenue Bond										- 0		485,499		485,499		485,499		485,499		485,499

		Total Debt Service		 								$   - 0		$   675,067		$   675,067		$   675,067		$   675,067		$   675,067



		Debt Service Coverage…................................				N/A		N/A				N/A		2.06		2.22		2.28		2.36		2.44

		Beginning Cash						1,436,158				1,436,158		86,256		6,801,801		6,127,816		5,492,265		4,910,527

		Residual Cash (Cash after Debt Service)										1,192,098		715,545		826,016		864,449		918,263		973,976

		Bond Proceeds												6,328,689		- 0

		Internal Transfer (Loan)												1,500,000																Double Check bond proceeds and internal transfer equal capital project expenditures from 2026-2030

		Total Cash										$2,628,256		$8,630,490		$7,627,816		$6,992,265		$6,410,527		$5,884,503								TRUE

		Capital Project Expenditures		 		1,661,618		1,905,217				2,542,000		1,828,689		1,500,000		1,500,000		1,500,000		1,500,000

		Cash After Capital Expenditures										86,256		6,801,801		6,127,816		5,492,265		4,910,527		4,384,503

		Operational Cash After Capital Expenditures										86,256		801,801		1,627,816		2,492,265		3,410,527		4,384,503



		Days Cash on Hand												218		430		639		858		1,081

		Additional Revenue Needed												$(140,418)		$(946,592)		$(1,790,604)		$(2,694,833)		$(3,654,495)

		Increase to Revenue Needed												-5%		-33%		-60%		-89%		-117%

		Days Cash on Hand With Increase												180.0		180.0		180.0		180.0		180.0



		(Source: Information extracted from the City's audited basic financial statements for the indicated years.  This summary has not been audited)

						Growth Rates						2025		2026		2027		2028		2029		2030

								Water Sales

Samantha Hooper: Samantha Hooper:
Rates from South Ogden's Pro Forma				8.22%		7.70%		6.00%		3.00%		3.00%		3.00%

								Additional Average Revenue

Samantha Hooper: Samantha Hooper:
Rates from South Ogden Pro Forma		

Samantha Hooper: Samantha Hooper:
Rates from South Ogden's Pro Forma				-45.40%		35.80%		0.00%		0.00%		0.00%		0.00%

								Current Expenses				-10.05%		3.00%		3.00%		3.00%		2.00%		2.00%

								Capital/Project Expenditures				33.42%		-28.06%		-17.97%		0.00%		0.00%		0.00%



						Internal Loan Terms

								Rate				4.50%

								Periods				10

								Loan Amount				$1,500,000























Counting the internal transfer loan the same as the bond proceeds when it comes to operational cash after capital expenditures?



Scenario 3 Water Rev + Int Tran

		South Ogden City

				 

		Projected Coverage



		Water Utility Fund

		South Ogden Water Revenue Bonds, Direct Purchase

		(This summary has not been audited)

				 

				 		Fiscal Year Ended June 30						Estimated

				 		2023		2024				2025		2026		2027		2028		2029		2030

		Operating revenues:		 		ERROR:#REF!

		Water Sales		 		1,917,048		2,154,967				2,332,172		2,511,749		2,662,454		2,742,328		2,824,598		2,909,336

		Additional Average Revenue		 		198,622		296,723				162,000		220,000		220,000		220,000		220,000		220,000

		Total revenues		 		2,115,670		2,451,690				2,494,172		2,731,749		2,882,454		2,962,328		3,044,598		3,129,336



		Expenses		 		ERROR:#REF!

		Current Expenses		 		1,483,017		1,447,508				1,302,074		1,341,137		1,381,371		1,422,812		1,451,268		1,480,293

		Total Expenses		 		1,447,508		1,447,508				1,302,074		1,341,137		1,381,371		1,422,812		1,451,268		1,480,293



		Revenue Available for Debt Service		 		668,162		1,004,182				1,192,098		1,390,612		1,501,083		1,539,516		1,593,330		1,649,043



		Debt Service

		Proposed 2025 Water Revenue Bond										- 0		485,499		485,499		485,499		485,499		485,499

		Total Debt Service		 								$   - 0		$   485,499		$   485,499		$   485,499		$   485,499		$   485,499



		Debt Service Coverage…................................				N/A		N/A				N/A		2.86		3.09		3.17		3.28		3.40

		Beginning Cash						1,436,158				1,436,158		86,256		6,991,369		6,506,953		6,060,969		5,668,800

		Residual Cash (Cash after Debt Service)										1,192,098		905,113		1,015,584		1,054,017		1,107,831		1,163,544

		Bond Proceeds												6,328,689		- 0

		Internal Transfer												1,500,000																Double Check bond proceeds and internal transfer equal capital project expenditures from 2026-2030

		Total Cash										$2,628,256		$8,820,058		$8,006,953		$7,560,969		$7,168,800		$6,832,344								TRUE

		Capital Project Expenditures		 		1,661,618		1,905,217				2,542,000		1,828,689		1,500,000		1,500,000		1,500,000		1,500,000

		Cash After Capital Expenditures										86,256		6,991,369		6,506,953		6,060,969		5,668,800		5,332,344

		Operational Cash After Capital Expenditures										86,256		991,369		2,006,953		3,060,969		4,168,800		5,332,344



		Days Cash on Hand												270		530		785		1,048		1,315

		Additional Revenue Needed												$(329,986)		$(1,325,729)		$(2,359,309)		$(3,453,106)		$(4,602,336)

		Increase to Revenue Needed												-12%		-46%		-80%		-113%		-147%

		Days Cash on Hand With Increase												180.0		180.0		180.0		180.0		180.0



		(Source: Information extracted from the City's audited basic financial statements for the indicated years.  This summary has not been audited)

						Growth Rates						2025		2026		2027		2028		2029		2030

								Water Sales

Samantha Hooper: Samantha Hooper:
Rates from South Ogden's Pro Forma				8.22%		7.70%		6.00%		3.00%		3.00%		3.00%

								Additional Average Revenue

Samantha Hooper: Samantha Hooper:
Rates from South Ogden Pro Forma				-45.40%		35.80%		0.00%		0.00%		0.00%		0.00%

								Current Expenses				-10.05%		3.00%		3.00%		3.00%		2.00%		2.00%

								Capital/Project Expenditures				33.42%		-28.06%		-17.97%		0.00%		0.00%		0.00%

































Counting the internal transfer loan the same as the bond proceeds when it comes to operational cash after capital expenditures?



Scenario 4 Int Transfer

		South Ogden City

				 

		Projected Coverage



		Water Utility Fund

		South Ogden Water Revenue Bonds, Direct Purchase

		(This summary has not been audited)

				 

				 		Fiscal Year Ended June 30						Estimated

				 		2023		2024				2025		2026		2027		2028		2029		2030

		Operating revenues:		 		ERROR:#REF!

		Water Sales		 		1,917,048		2,154,967				2,332,172		2,511,749		2,662,454		2,742,328		2,824,598		2,909,336

		Additional Average Revenue		 		198,622		296,723				162,000		220,000		220,000		220,000		220,000		220,000

		Total revenues		 		2,115,670		2,451,690				2,494,172		2,731,749		2,882,454		2,962,328		3,044,598		3,129,336



		Expenses		 		ERROR:#REF!

		Current Expenses		 		1,483,017		1,447,508				1,302,074		1,341,137		1,381,371		1,422,812		1,451,268		1,480,293

		Total Expenses		 		1,447,508		1,447,508				1,302,074		1,341,137		1,381,371		1,422,812		1,451,268		1,480,293



		Revenue Available for Capital Projects		 		668,162		1,004,182				1,192,098		1,390,612		1,501,083		1,539,516		1,593,330		1,649,043





		Beginning Cash						1,436,158				1,436,158		86,256		1,148,179		1,149,262		1,188,778		1,282,108

		Revenue Available for Capital Projects										1,192,098		1,390,612		1,501,083		1,539,516		1,593,330		1,649,043

		Internal Transfer												1,500,000

		Total Cash										$2,628,256		$2,976,868		$2,649,262		$2,688,778		$2,782,108		$2,931,151

		Capital Project Expenditures		 		1,661,618		1,905,217				2,542,000

tc={E6118F11-A531-4A23-9B7A-0F4AF8D0AC73}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    Capital Projects total can’t exceed bond proceeds.  
		1,828,689		1,500,000		1,500,000		1,500,000		1,500,000

		Cash After Capital Expenditures										86,256		1,148,179		1,149,262		1,188,778		1,282,108		1,431,151

		Operational Cash After Capital Expenditures										86,256		1,148,179		1,149,262		1,188,778		1,282,108		1,431,151



		Days Cash on Hand												312		304		305		322		353

		Additional Revenue Needed												$(486,796)		$(468,038)		$(487,117)		$(566,414)		$(701,143)

		Increase to Revenue Needed												-18%		-16%		-16%		-19%		-22%

		Days Cash on Hand With Increase												180.0		180.0		180.0		180.0		180.0



		(Source: Information extracted from the City's audited basic financial statements for the indicated years.  This summary has not been audited)



						Growth Rates						2025		2026		2027		2028		2029		2030

								Water Sales

Samantha Hooper: Samantha Hooper:
Rates from South Ogden's Pro Forma				8.22%		7.70%		6.00%		3.00%		3.00%		3.00%

								Additional Average Revenue

Samantha Hooper: Samantha Hooper:
Rates from South Ogden Pro Forma				

tc={E6118F11-A531-4A23-9B7A-0F4AF8D0AC73}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    Capital Projects total can’t exceed bond proceeds.  
		-45.40%		35.80%		0.00%		0.00%		0.00%		0.00%

								Current Expenses				-10.05%		3.00%		3.00%		3.00%		2.00%		2.00%

								Capital/Project Expenditures				33.42%		-28.06%		-17.97%		0.00%		0.00%		0.00%



						Loan Terms

								Rate				4.26%

								Periods				10

								Loan Amount				$1,500,000

























Capital Projects total can’t exceed bond proceeds.  








Debt Service

				Proceeds equal the Total Caipital Expenditures from 2026 - 2030

								Bonding Only		Bonding with Internal Transfer

				Internal Transfer or Loan:						1,500,000

				Proceeds:				7,828,689		6,328,689

				Costs:				100,000		100,000

				Total (rounded to 1,000)				7,929,000		6,228,689

						Rate		4.66%		4.66%

						Annual Payment		$618,031.05		$485,499.21





				Date		Principal		Coupon		Interest		Total Principal & Interest		New Net D/S		Bond Balance				Date		Principal		Coupon		Interest		Total Principal & Interest		New Net D/S		Bond Balance

				2025		0		0		0		0		0		7,536,000.00				2025		0		0		0		0		0		6,036,000.00

				2026		255,000.00		3.30%		333,020.00		588,020.00		588,020.00		7,281,000.00				2026		204,000.00		3.30%		266,731.00		470,731.00		470,731.00		5,832,000.00

				2027		263,000.00		3.40%		324,605.00		587,605.00		587,605.00		7,018,000.00				2027		211,000.00		3.40%		259,999.00		470,999.00		470,999.00		5,621,000.00

				2028		272,000.00		3.50%		315,663.00		587,663.00		587,663.00		6,746,000.00				2028		218,000.00		3.50%		252,825.00		470,825.00		470,825.00		5,403,000.00

				2029		281,000.00		3.60%		306,143.00		587,143.00		587,143.00		6,465,000.00				2029		225,000.00		3.60%		245,195.00		470,195.00		470,195.00		5,178,000.00

				2030		292,000.00		3.70%		296,027.00		588,027.00		588,027.00		6,173,000.00				2030		234,000.00		3.70%		237,095.00		471,095.00		471,095.00		4,944,000.00

				2031		302,000.00		3.80%		285,223.00		587,223.00		587,223.00		5,871,000.00				2031		242,000.00		3.80%		228,437.00		470,437.00		470,437.00		4,702,000.00

				2032		314,000.00		3.90%		273,747.00		587,747.00		587,747.00		5,557,000.00				2032		251,000.00		3.90%		219,241.00		470,241.00		470,241.00		4,451,000.00

				2033		326,000.00		4.00%		261,501.00		587,501.00		587,501.00		5,231,000.00				2033		261,000.00		4.00%		209,452.00		470,452.00		470,452.00		4,190,000.00

				2034		339,000.00		4.10%		248,461.00		587,461.00		587,461.00		4,892,000.00				2034		272,000.00		4.10%		199,012.00		471,012.00		471,012.00		3,918,000.00

				2035		353,000.00		4.20%		234,562.00		587,562.00		587,562.00		4,539,000.00				2035		283,000.00		4.20%		187,860.00		470,860.00		470,860.00		3,635,000.00

				2036		368,000.00		4.30%		219,736.00		587,736.00		587,736.00		4,171,000.00				2036		295,000.00		4.30%		175,974.00		470,974.00		470,974.00		3,340,000.00

				2037		384,000.00		4.40%		203,912.00		587,912.00		587,912.00		3,787,000.00				2037		307,000.00		4.40%		163,289.00		470,289.00		470,289.00		3,033,000.00

				2038		401,000.00		4.50%		187,016.00		588,016.00		588,016.00		3,386,000.00				2038		321,000.00		4.50%		149,781.00		470,781.00		470,781.00		2,712,000.00

				2039		419,000.00		4.60%		168,971.00		587,971.00		587,971.00		2,967,000.00				2039		335,000.00		4.60%		135,336.00		470,336.00		470,336.00		2,377,000.00

				2040		438,000.00		4.70%		149,697.00		587,697.00		587,697.00		2,529,000.00				2040		351,000.00		4.70%		119,926.00		470,926.00		470,926.00		2,026,000.00

				2041		458,000.00		4.80%		129,111.00		587,111.00		587,111.00		2,071,000.00				2041		367,000.00		4.80%		103,429.00		470,429.00		470,429.00		1,659,000.00

				2042		480,000.00		4.90%		107,127.00		587,127.00		587,127.00		1,591,000.00				2042		385,000.00		4.90%		85,813.00		470,813.00		470,813.00		1,274,000.00

				2043		504,000.00		5.10%		83,607.00		587,607.00		587,607.00		1,087,000.00				2043		404,000.00		5.10%		66,948.00		470,948.00		470,948.00		870,000.00

				2044		530,000.00		5.25%		57,903.00		587,903.00		587,903.00		557,000.00				2044		424,000.00		5.25%		46,344.00		470,344.00		470,344.00		446,000.00

				2045		557,000.00		5.40%		30,078.00		587,078.00		587,078.00		0				2045		446,000.00		5.40%		24,084.00		470,084.00		470,084.00		0

				2046		7,536,000.00		0		4,216,110.00		11,752,110.00		11,752,110.00		0

										4.70%

										20

										7536000

										$589,422.00
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South Ogden CityProjected CoverageWater Utility Fund(This summary has not been audited)


 


 


 


Operating revenues:  





Water Sales............................................................ 


Scenario 3: Water Revenue Bonds and Internal Transfer



Water Fund Outlook (Scenario 3)

Cash Flows

2024-25
Actual

2025-26

2026-27

2027-28

2028-29

2029-30

Water Sales
Additional Average Revenue
Revenue Totals

Current Expenses

|:> Capital/Project Expenses

Expense Totals

Year Over Year Changes
Water Sales

Additional Average Revenue
Current Expenses
Capital/Project Expenses

$ 2,445,071
$ 194,700

Projected
$ 2,633,341
$ 220,000

Projected
$ 2,633,341
$ 220,000

Projected
$ 2,633,341
$ 220,000

Projected
$ 2,633,341
$ 220,000

Projected
2,633,341
220,000

$ 2,639,771

$ 1,483,700
$ 2,534,419

$ 2,853,341

$ 1,528,211
$ 2,636,230

$ 2,853,341

$ 1,574,057
$ 2,636,230

$ 2,853,341

$ 1,621,279
$ 2,636,230

$ 2,853,341

$ 1,653,705
$ 60,000

$

2,853,341

1,686,779
60,000

$ 4,018,119

13.46%
-34.38%
2.50%
33.03%

$ 4,164,441

7.70%
12.99%
3.00%
4.02%

$ 4,210,287

0.00%
0.00%
3.00%
0.00%

$ 4,257,509

0.00%
0.00%
3.00%
0.00%

$ 1,713,705

0.00%
0.00%
2.00%
-97.72%

$

1,746,779

0.00%
0.00%
2.00%
0.00%

ZIONS PUBLIC FINANCE



All Scenario Drop Down

		South Ogden City																										Select Scenario from Dropdown Box in Row 4										Proceed Disbursement Year								Proceed Disbursement Each Year (Or Capital Expenditure Disbursement/Year)

		Projected Coverage																																				Bond				Int Loan/Transfer				1		2		3		4		5		Total		Double Check:

		Water Utility Fund																										Scenario:		Bond Proceeds		Bond Debt Service		Int Loan/Transfer		Loan Debt Service		# of Years		Annual Disbursment		# of Years		Annual Disbursment

		Scenario 3: Water Revenue Bonds and Internal Transfer																										Scenario 1: Water Revenue Bonds		8,028,689		633,620		- 0		- 0		3		2,676,230		N/A				2,676,230		2,676,230		2,676,230		- 0		- 0		8,028,689		TRUE

		(This summary has not been audited)																										Scenario 2: Water Revenue Bonds and Internal Loan		7,728,689		610,212		300,000		37,914		3		2,576,230		5		60,000		2,636,230		2,636,230		2,636,230		60,000		60,000		8,028,689		TRUE

				 																								Scenario 3: Water Revenue Bonds and Internal Transfer		7,728,689		610,212		300,000		- 0		3		2,576,230		5		60,000		2,636,230		2,636,230		2,636,230		60,000		60,000		8,028,689		TRUE

				 		Fiscal Year Ended June 30						Estimated																Scenario 4: Internal Transfer Only		- 0		- 0		300,000		- 0		N/A				5		1,605,738		1,605,738		1,605,738		1,605,738		1,605,738		1,605,738		8,028,689		TRUE

				 		2023		2024				2025		2026		2027		2028		2029		2030						Scenario 5: Internal Loan Only		- 0		- 0		300,000		37,914		N/A				5		1,605,738		1,605,738		1,605,738		1,605,738		1,605,738		1,605,738		8,028,689		TRUE

		Operating revenues:		 		ERROR:#REF!

		Water Sales		 		$   1,917,048		$   2,154,967				$   2,445,071		$   2,633,341		$   2,633,341		$   2,633,341		$   2,633,341		$   2,738,675						VARIABLES (Can change variables in Orange Text)

		Additional Average Revenue		 		198,622		296,723				194,700		220,000		220,000		220,000		220,000		220,000						Additional Cash Needed:		$0

		Total revenues		 		$   2,115,670		$   2,451,690				$   2,639,771		$   2,853,341		$   2,853,341		$   2,853,341		$   2,853,341		$   2,958,675																		Total Capital Expenditures from ProForma

																												Internal Loan:												2026		2027		2028		2029		2030		Total

		Expenses		 		ERROR:#REF!																								Loan Amount (Or Internal Transfer)		$300,000		Proceeds Distribution (3 to 5 years):						2,028,689		1,500,000		1,500,000		1,500,000		1,500,000		8,028,689

		Current Expenses		 		1,483,017		1,447,508				1,483,700		1,528,211		1,574,057		1,621,279		1,653,705		1,686,779								Rate		4.50%				5

		Total Expenses		 		$   1,447,508		$   1,447,508				$   1,483,700		$   1,528,211		$   1,574,057		$   1,621,279		$   1,653,705		$   1,686,779								Term (years)		10

																														Annual Payment		$37,914

		Revenue Available for Debt Service		 		$   668,162		$   1,004,182				$   1,156,071		$   1,325,130		$   1,279,284		$   1,232,062		$   1,199,637		$   1,271,896						Water Revenue Bonds:

																												Proceeds equal the Total Capital Expenditures from 2026 - 2030 less internal transfer/loan (pulling from the Pro Forma)

		Debt Service

		Proposed Internal Loan												- 0		- 0		- 0		- 0		- 0										Bonding Only		Bonding with Internal Loan or Transfer

		Proposed 2025 Water Revenue Bond												610,212		610,212		610,212		610,212		610,212								Internal Transfer or Loan:		$   - 0		$   300,000

		Total Debt Service		 										$610,212		$610,212		$610,212		$610,212		$610,212								Water Rev Bond Proceeds:		8,028,689		7,728,689

																														Costs:		100,000		100,000

		Debt Service Coverage…................................				N/A		N/A				N/A		2.17		2.10		2.02		1.97		2.08								Total (rounded to 1,000)		$   8,129,000		$   7,828,689

		Beginning Cash										$   1,436,158		$   323,000		$   6,430,378		$   4,463,220		$   2,448,840		$   2,978,265

		Residual Cash (Cash after Debt Service)										1,156,071		714,918		669,072		621,850		589,425		661,684								Term (Years)		20		20

		Bond Proceeds												7,728,689																Rate		4.66%		4.66%

		Internal Transfer												300,000																Annual Payment		$633,620		$610,212

		Total Cash										$2,592,229		$9,066,607		$7,099,449		$5,085,070		$3,038,265		$3,639,949

		Capital Project Expenditures		 		1,661,618		1,905,217				2,269,229		2,636,230		2,636,230		2,636,230		60,000		60,000						WHAT-IF TABLES

		Cash After Capital Expenditures										323,000		6,430,378		4,463,220		2,448,840		2,978,265		3,579,949						Debt Service Coverage Ratio

		Operational Cash After Capital Expenditures										323,000		1,037,918

Alyson Price: Alyson Price:
Includes the additional cash reimbursement from bond proceeds		1,706,990		2,328,840		2,918,265		3,579,949								2026		2027		2028		2029		2030

																														2.17		2.10		2.02		1.97		2.08

		Days Cash on Hand										79		248		396		524		644		775						Scenario 1: Water Revenue Bonds		2.09		2.02		1.94		1.89		2.01

		Additional Revenue Needed										$408,688		$(284,280)		$(930,743)		$(1,529,305)		$(2,102,739)		$(2,748,113)						Scenario 2: Water Revenue Bonds and Internal Loan		2.04		1.97		1.90		1.85		1.96

		Increase to Revenue Needed										15%		-10%		-33%		-54%		-74%		-93%						Scenario 3: Water Revenue Bonds and Internal Transfer		2.17		2.10		2.02		1.97		2.08

		Days Cash on Hand With Increase										180.0		180.0		180.0		180.0		180.0		180.0						Scenario 4: Internal Transfer Only		N/A		N/A		N/A		N/A		N/A

																												Scenario 5: Internal Loan Only		34.95		33.74		32.50		31.64		33.55

		(Source: Information extracted from the City's audited basic financial statements for the indicated years.  This summary has not been audited)

																												Days Cash on Hand

						Growth Rates						2025		2026		2027		2028		2029		2030								2026		2027		2028		2029		2030

								Water Sales				13.46%		7.70%		0.00%		0.00%		0.00%		4.00%								247.90		395.83		524.29		644.11		774.66

								Additional Average Revenue				-34.38%		12.99%		0.00%		0.00%		0.00%		0.00%						Scenario 1: Water Revenue Bonds		242		385		508		623		749

								Current Expenses				2.50%		3.00%		3.00%		3.00%		2.00%		2.00%						Scenario 2: Water Revenue Bonds and Internal Loan		239		378		499		611		734

								Capital/Project Expenditures				33.03%		-19.95%		-26.06%		0.00%		0.00%		0.00%						Scenario 3: Water Revenue Bonds and Internal Transfer		248		396		524		644		775

																												Scenario 4: Internal Transfer Only		82		4		-81		-169		-238

																												Scenario 5: Internal Loan Only		73		-14		-106		-202		-279

































Pro Forma

		Pro Forma

				Cash Flows		2022-23 Actual		2023-24 Actual		2024-25          Actual		2025-26 Projected		2026-27 Projected		2027-28 Projected		2028-29  Projected		2029-30 Projected

				Water Sales		$   1,917,048		$   2,154,967		$   2,445,071		$   2,633,341		$   2,633,341		$   2,633,341		$   2,633,341		$   2,738,675

				Additional Average Revenue		$   198,622		$   296,723		$   194,700		$   220,000		$   220,000		$   220,000		$   220,000		$   220,000

				Revenue Totals		$   2,115,670		$   2,451,690		$   2,639,771		$   2,853,341		$   2,853,341		$   2,853,341		$   2,853,341		$   2,958,675



				Current Expenses		$   1,483,017		$   1,447,508		$   1,483,700		$   1,528,211		$   1,574,057		$   1,621,279		$   1,653,705		$   1,686,779

				Capital/Project Expenses		$   1,661,618		$   1,905,217		$   2,534,419		$   2,028,689		$   1,500,000		$   1,500,000		$   1,500,000		$   1,500,000				Capital Expenses		$   8,028,689.00

				Expense Totals		$   3,144,635		$   3,352,725		$   4,018,119		$   3,556,900		$   3,074,057		$   3,121,279		$   3,153,705		$   3,186,779				Additional needed		- 0		(entered on the Variables section)

																								Total		$   8,028,689.00

				Year Over Year Changes																				Divided by 3 Years		$   2,676,229.67

				Water Sales				12.41%		13.46%		7.70%		0.00%		0.00%		0.00%		4.00%

				Additional Average Revenue				49.39%		-34.38%		12.99%		0.00%		0.00%		0.00%		0.00%

				Current Expenses				-2.39%		2.50%		3.00%		3.00%		3.00%		2.00%		2.00%

				Capital/Project Expenses				14.66%		33.03%		-19.95%		-26.06%		0.00%		0.00%		0.00%





										NOTE: 		Scenario 1: 7.7% Increase.  $1.5 million capital projects per year.

												Scenario 2: 7.7% + 3% increase for 6 months beginning January 2026 and another 3% in 2027 (compounding 10.92%).  Capital Projects at $500k for '27 and '28 then $1.5 million for '29 and '30





Pro Forma (2)

		Pro Forma

				Cash Flows		2022-23 Actual		2023-24 Actual		2024-25          Actual		2025-26 Projected		2026-27 Projected		2027-28 Projected		2028-29  Projected		2029-30 Projected

				Water Sales		$   1,917,048		$   2,154,967		$   2,445,071		$   2,712,342		$   2,793,712		$   2,793,712		$   2,793,712		$   2,905,460

				Additional Average Revenue		$   198,622		$   296,723		$   194,700		$   220,000		$   220,000		$   220,000		$   220,000		$   220,000

				Revenue Totals		$   2,115,670		$   2,451,690		$   2,639,771		$   2,932,342		$   3,013,712		$   3,013,712		$   3,013,712		$   3,125,460



				Current Expenses		$   1,483,017		$   1,447,508		$   1,483,700		$   1,528,211		$   1,574,057		$   1,621,279		$   1,653,705		$   1,686,779

				Capital/Project Expenses		$   1,661,618		$   1,905,217		$   2,534,419		$   2,028,689		$   500,000		$   500,000		$   1,500,000		$   1,500,000				Capital Expenses		$   6,028,689.00

				Expense Totals		$   3,144,635		$   3,352,725		$   4,018,119		$   3,556,900		$   2,074,057		$   2,121,279		$   3,153,705		$   3,186,779				Additional needed		- 0		(entered on the Variables section)

																								Total		$   6,028,689.00

				Year Over Year Changes																				Divided by 3 Years		$   2,009,563.00

				Water Sales				12.41%		13.46%		10.93%		3.00%		0.00%		0.00%		4.00%

				Additional Average Revenue				49.39%		-34.38%		12.99%		0.00%		0.00%		0.00%		0.00%

				Current Expenses				-2.39%		2.50%		3.00%		3.00%		3.00%		2.00%		2.00%

				Capital/Project Expenses				14.66%		33.03%		-19.95%		-75.35%		0.00%		200.00%		0.00%





										NOTE: 		Scenario 1: 7.7% Increase.  $1.5 million capital projects per year.

												Scenario 2: 7.7% + 3% increase for 6 months beginning January 2026 and another 3% in 2027 (compounding 10.92%).  Capital Projects at $500k for '27 and '28 then $1.5 million for '29 and '30





Pro Forma (3)

		Pro Forma

				Cash Flows		2022-23 Actual		2023-24 Actual		2024-25          Actual		2025-26 Projected		2026-27 Projected		2027-28 Projected		2028-29  Projected		2029-30 Projected

				Water Sales		$   1,917,048		$   2,154,967		$   2,445,071		$   2,633,341		$   2,633,341		$   2,633,341		$   2,633,341		$   2,633,341

				Additional Average Revenue		$   198,622		$   296,723		$   194,700		$   220,000		$   220,000		$   220,000		$   220,000		$   220,000

				Revenue Totals		$   2,115,670		$   2,451,690		$   2,639,771		$   2,853,341		$   2,853,341		$   2,853,341		$   2,853,341		$   2,853,341



				Current Expenses		$   1,483,017		$   1,447,508		$   1,483,700		$   1,528,211		$   1,574,057		$   1,621,279		$   1,653,705		$   1,686,779

				Capital/Project Expenses		$   1,661,618		$   1,905,217		$   2,534,419		$   2,636,230		$   2,636,230		$   2,636,230		$   60,000		$   60,000				Capital Expenses		$   8,028,689.00

				Expense Totals		$   3,144,635		$   3,352,725		$   4,018,119		$   4,164,441		$   4,210,287		$   4,257,509		$   1,713,705		$   1,746,779				Additional needed		- 0		(entered on the Variables section)

																								Total		$   8,028,689.00

				Year Over Year Changes																				Divided by 3 Years		$   2,676,229.67

				Water Sales				12.41%		13.46%		7.70%		0.00%		0.00%		0.00%		0.00%

				Additional Average Revenue				49.39%		-34.38%		12.99%		0.00%		0.00%		0.00%		0.00%

				Current Expenses				-2.39%		2.50%		3.00%		3.00%		3.00%		2.00%		2.00%

				Capital/Project Expenses				14.66%		33.03%		4.02%		0.00%		0.00%		-97.72%		0.00%





										NOTE: 		Scenario 1: 7.7% Increase.  $1.5 million capital projects per year.

												Scenario 2: 7.7% + 3% increase for 6 months beginning January 2026 and another 3% in 2027 (compounding 10.93%).  Capital Projects at $500k for '27 and '28 then $1.5 million for '29 and '30





Scenario 1 Water Rev (DP)

		South Ogden City

				 

		Projected Coverage



		Water Utility Fund

		South Ogden Water Revenue Bonds, Direct Purchase

		(This summary has not been audited)

				 

				 		Fiscal Year Ended June 30						Estimated

				 		2023		2024				2025		2026		2027		2028		2029		2030

		Operating revenues:		 		ERROR:#REF!

		Water Sales		 		$   1,917,048		$   2,154,967				$   2,332,172		$   2,511,749		$   2,662,454		$   2,742,328		$   2,824,598		$   2,909,336

		Additional Average Revenue		 		198,622		296,723				162,000		220,000		220,000		220,000		220,000		220,000

		Total revenues		 		$   2,115,670		$   2,451,690				$   2,494,172		$   2,731,749		$   2,882,454		$   2,962,328		$   3,044,598		$   3,129,336



		Expenses		 		ERROR:#REF!

		Current Expenses		 		1,483,017		1,447,508				1,302,074		1,341,137		1,381,371		1,422,812		1,451,268		1,480,293

		Total Expenses		 		$   1,447,508		$   1,447,508				$   1,302,074		$   1,341,137		$   1,381,371		$   1,422,812		$   1,451,268		$   1,480,293



		Revenue Available for Debt Service		 		$   668,162		$   1,004,182				$   1,192,098		$   1,390,612		$   1,501,083		$   1,539,516		$   1,593,330		$   1,649,043



		Debt Service

		Proposed Internal Loan

		Proposed 2025 Water Revenue Bond												618,031		618,031		618,031		618,031		618,031

		Total Debt Service		 										$618,031		$618,031		$618,031		$618,031		$618,031



		Debt Service Coverage…................................				N/A		N/A				N/A		2.25		2.43		2.49		2.58		2.67

		Beginning Cash						$   1,436,158				$   1,436,158		$   86,256		$   6,858,837		$   6,241,889		$   5,663,374		$   5,138,673

		Residual Cash (Cash after Debt Service)										1,192,098		772,581		883,052		921,485		975,299		1,031,012

		Bond Proceeds												7,828,689		- 0												Set Bond Proceeds to the total Capital Expenditures from 2026-2030

		Total Cash										$2,628,256		$8,687,526		$7,741,889		$7,163,374		$6,638,673		$6,169,685						Double Check bond proceeds equals capital project expenditures from 2026-2030

		Capital Project Expenditures		 		1,661,618		1,905,217				2,542,000		1,828,689		1,500,000		1,500,000		1,500,000		1,500,000						TRUE

		Cash After Capital Expenditures										86,256		6,858,837		6,241,889		5,663,374		5,138,673		4,669,685

		Operational Cash After Capital Expenditures										86,256		858,837		1,741,889		2,663,374		3,638,673		4,669,685



		Days Cash on Hand												234		460		683		915		1,151

		Additional Revenue Needed												$(197,454)		$(1,060,665)		$(1,961,713)		$(2,922,979)		$(3,939,677)

		Increase to Revenue Needed												-7%		-37%		-66%		-96%		-126%

		Days Cash on Hand With Increase												180.0		180.0		180.0		180.0		180.0



		(Source: Information extracted from the City's audited basic financial statements for the indicated years.  This summary has not been audited)

						Growth Rates						2025		2026		2027		2028		2029		2030

								Water Sales

Samantha Hooper: Samantha Hooper:
Rates from South Ogden's Pro Forma				8.22%		7.70%		6.00%		3.00%		3.00%		3.00%

								Additional Average Revenue

Samantha Hooper: Samantha Hooper:
Rates from South Ogden Pro Forma				-45.40%		35.80%		0.00%		0.00%		0.00%		0.00%

								Current Expenses				-10.05%		3.00%		3.00%		3.00%		2.00%		2.00%

								Capital/Project Expenditures				33.42%		-28.06%		-17.97%		0.00%		0.00%		0.00%





































Scenario 2 Water Rev + Int Loan

		South Ogden City

				 

		Projected Coverage



		Water Utility Fund

		South Ogden Water Revenue Bonds, Direct Purchase

		(This summary has not been audited)

				 

				 		Fiscal Year Ended June 30						Estimated

				 		2023		2024				2025		2026		2027		2028		2029		2030

		Operating revenues:		 		ERROR:#REF!

		Water Sales		 		1,917,048		2,154,967				2,332,172		2,511,749		2,662,454		2,742,328		2,824,598		2,909,336

		Additional Average Revenue		 		198,622		296,723				162,000		220,000		220,000		220,000		220,000		220,000

		Total revenues		 		2,115,670		2,451,690				2,494,172		2,731,749		2,882,454		2,962,328		3,044,598		3,129,336



		Expenses		 		ERROR:#REF!

		Current Expenses		 		1,483,017		1,447,508				1,302,074		1,341,137		1,381,371		1,422,812		1,451,268		1,480,293

		Total Expenses		 		1,447,508		1,447,508				1,302,074		1,341,137		1,381,371		1,422,812		1,451,268		1,480,293



		Revenue Available for Debt Service		 		668,162		1,004,182				1,192,098		1,390,612		1,501,083		1,539,516		1,593,330		1,649,043



		Debt Service

		Proposed Internal Loan										- 0		189,568		189,568		189,568		189,568		189,568

		Proposed 2025 Water Revenue Bond										- 0		485,499		485,499		485,499		485,499		485,499

		Total Debt Service		 								$   - 0		$   675,067		$   675,067		$   675,067		$   675,067		$   675,067



		Debt Service Coverage…................................				N/A		N/A				N/A		2.06		2.22		2.28		2.36		2.44

		Beginning Cash						1,436,158				1,436,158		86,256		6,801,801		6,127,816		5,492,265		4,910,527

		Residual Cash (Cash after Debt Service)										1,192,098		715,545		826,016		864,449		918,263		973,976

		Bond Proceeds												6,328,689		- 0

		Internal Transfer (Loan)												1,500,000																Double Check bond proceeds and internal transfer equal capital project expenditures from 2026-2030

		Total Cash										$2,628,256		$8,630,490		$7,627,816		$6,992,265		$6,410,527		$5,884,503								TRUE

		Capital Project Expenditures		 		1,661,618		1,905,217				2,542,000		1,828,689		1,500,000		1,500,000		1,500,000		1,500,000

		Cash After Capital Expenditures										86,256		6,801,801		6,127,816		5,492,265		4,910,527		4,384,503

		Operational Cash After Capital Expenditures										86,256		801,801		1,627,816		2,492,265		3,410,527		4,384,503



		Days Cash on Hand												218		430		639		858		1,081

		Additional Revenue Needed												$(140,418)		$(946,592)		$(1,790,604)		$(2,694,833)		$(3,654,495)

		Increase to Revenue Needed												-5%		-33%		-60%		-89%		-117%

		Days Cash on Hand With Increase												180.0		180.0		180.0		180.0		180.0



		(Source: Information extracted from the City's audited basic financial statements for the indicated years.  This summary has not been audited)

						Growth Rates						2025		2026		2027		2028		2029		2030

								Water Sales

Samantha Hooper: Samantha Hooper:
Rates from South Ogden's Pro Forma				8.22%		7.70%		6.00%		3.00%		3.00%		3.00%

								Additional Average Revenue

Samantha Hooper: Samantha Hooper:
Rates from South Ogden Pro Forma		

Samantha Hooper: Samantha Hooper:
Rates from South Ogden's Pro Forma				-45.40%		35.80%		0.00%		0.00%		0.00%		0.00%

								Current Expenses				-10.05%		3.00%		3.00%		3.00%		2.00%		2.00%

								Capital/Project Expenditures				33.42%		-28.06%		-17.97%		0.00%		0.00%		0.00%



						Internal Loan Terms

								Rate				4.50%

								Periods				10

								Loan Amount				$1,500,000























Counting the internal transfer loan the same as the bond proceeds when it comes to operational cash after capital expenditures?



Scenario 3 Water Rev + Int Tran

		South Ogden City

				 

		Projected Coverage



		Water Utility Fund

		South Ogden Water Revenue Bonds, Direct Purchase

		(This summary has not been audited)

				 

				 		Fiscal Year Ended June 30						Estimated

				 		2023		2024				2025		2026		2027		2028		2029		2030

		Operating revenues:		 		ERROR:#REF!

		Water Sales		 		1,917,048		2,154,967				2,332,172		2,511,749		2,662,454		2,742,328		2,824,598		2,909,336

		Additional Average Revenue		 		198,622		296,723				162,000		220,000		220,000		220,000		220,000		220,000

		Total revenues		 		2,115,670		2,451,690				2,494,172		2,731,749		2,882,454		2,962,328		3,044,598		3,129,336



		Expenses		 		ERROR:#REF!

		Current Expenses		 		1,483,017		1,447,508				1,302,074		1,341,137		1,381,371		1,422,812		1,451,268		1,480,293

		Total Expenses		 		1,447,508		1,447,508				1,302,074		1,341,137		1,381,371		1,422,812		1,451,268		1,480,293



		Revenue Available for Debt Service		 		668,162		1,004,182				1,192,098		1,390,612		1,501,083		1,539,516		1,593,330		1,649,043



		Debt Service

		Proposed 2025 Water Revenue Bond										- 0		485,499		485,499		485,499		485,499		485,499

		Total Debt Service		 								$   - 0		$   485,499		$   485,499		$   485,499		$   485,499		$   485,499



		Debt Service Coverage…................................				N/A		N/A				N/A		2.86		3.09		3.17		3.28		3.40

		Beginning Cash						1,436,158				1,436,158		86,256		6,991,369		6,506,953		6,060,969		5,668,800

		Residual Cash (Cash after Debt Service)										1,192,098		905,113		1,015,584		1,054,017		1,107,831		1,163,544

		Bond Proceeds												6,328,689		- 0

		Internal Transfer												1,500,000																Double Check bond proceeds and internal transfer equal capital project expenditures from 2026-2030

		Total Cash										$2,628,256		$8,820,058		$8,006,953		$7,560,969		$7,168,800		$6,832,344								TRUE

		Capital Project Expenditures		 		1,661,618		1,905,217				2,542,000		1,828,689		1,500,000		1,500,000		1,500,000		1,500,000

		Cash After Capital Expenditures										86,256		6,991,369		6,506,953		6,060,969		5,668,800		5,332,344

		Operational Cash After Capital Expenditures										86,256		991,369		2,006,953		3,060,969		4,168,800		5,332,344



		Days Cash on Hand												270		530		785		1,048		1,315

		Additional Revenue Needed												$(329,986)		$(1,325,729)		$(2,359,309)		$(3,453,106)		$(4,602,336)

		Increase to Revenue Needed												-12%		-46%		-80%		-113%		-147%

		Days Cash on Hand With Increase												180.0		180.0		180.0		180.0		180.0



		(Source: Information extracted from the City's audited basic financial statements for the indicated years.  This summary has not been audited)

						Growth Rates						2025		2026		2027		2028		2029		2030

								Water Sales

Samantha Hooper: Samantha Hooper:
Rates from South Ogden's Pro Forma				8.22%		7.70%		6.00%		3.00%		3.00%		3.00%

								Additional Average Revenue

Samantha Hooper: Samantha Hooper:
Rates from South Ogden Pro Forma				-45.40%		35.80%		0.00%		0.00%		0.00%		0.00%

								Current Expenses				-10.05%		3.00%		3.00%		3.00%		2.00%		2.00%

								Capital/Project Expenditures				33.42%		-28.06%		-17.97%		0.00%		0.00%		0.00%

































Counting the internal transfer loan the same as the bond proceeds when it comes to operational cash after capital expenditures?



Scenario 4 Int Transfer

		South Ogden City

				 

		Projected Coverage



		Water Utility Fund

		South Ogden Water Revenue Bonds, Direct Purchase

		(This summary has not been audited)

				 

				 		Fiscal Year Ended June 30						Estimated

				 		2023		2024				2025		2026		2027		2028		2029		2030

		Operating revenues:		 		ERROR:#REF!

		Water Sales		 		1,917,048		2,154,967				2,332,172		2,511,749		2,662,454		2,742,328		2,824,598		2,909,336

		Additional Average Revenue		 		198,622		296,723				162,000		220,000		220,000		220,000		220,000		220,000

		Total revenues		 		2,115,670		2,451,690				2,494,172		2,731,749		2,882,454		2,962,328		3,044,598		3,129,336



		Expenses		 		ERROR:#REF!

		Current Expenses		 		1,483,017		1,447,508				1,302,074		1,341,137		1,381,371		1,422,812		1,451,268		1,480,293

		Total Expenses		 		1,447,508		1,447,508				1,302,074		1,341,137		1,381,371		1,422,812		1,451,268		1,480,293



		Revenue Available for Capital Projects		 		668,162		1,004,182				1,192,098		1,390,612		1,501,083		1,539,516		1,593,330		1,649,043





		Beginning Cash						1,436,158				1,436,158		86,256		1,148,179		1,149,262		1,188,778		1,282,108

		Revenue Available for Capital Projects										1,192,098		1,390,612		1,501,083		1,539,516		1,593,330		1,649,043

		Internal Transfer												1,500,000

		Total Cash										$2,628,256		$2,976,868		$2,649,262		$2,688,778		$2,782,108		$2,931,151

		Capital Project Expenditures		 		1,661,618		1,905,217				2,542,000

tc={E6118F11-A531-4A23-9B7A-0F4AF8D0AC73}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    Capital Projects total can’t exceed bond proceeds.  
		1,828,689		1,500,000		1,500,000		1,500,000		1,500,000

		Cash After Capital Expenditures										86,256		1,148,179		1,149,262		1,188,778		1,282,108		1,431,151

		Operational Cash After Capital Expenditures										86,256		1,148,179		1,149,262		1,188,778		1,282,108		1,431,151



		Days Cash on Hand												312		304		305		322		353

		Additional Revenue Needed												$(486,796)		$(468,038)		$(487,117)		$(566,414)		$(701,143)

		Increase to Revenue Needed												-18%		-16%		-16%		-19%		-22%

		Days Cash on Hand With Increase												180.0		180.0		180.0		180.0		180.0



		(Source: Information extracted from the City's audited basic financial statements for the indicated years.  This summary has not been audited)



						Growth Rates						2025		2026		2027		2028		2029		2030

								Water Sales

Samantha Hooper: Samantha Hooper:
Rates from South Ogden's Pro Forma				8.22%		7.70%		6.00%		3.00%		3.00%		3.00%

								Additional Average Revenue

Samantha Hooper: Samantha Hooper:
Rates from South Ogden Pro Forma				

tc={E6118F11-A531-4A23-9B7A-0F4AF8D0AC73}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    Capital Projects total can’t exceed bond proceeds.  
		-45.40%		35.80%		0.00%		0.00%		0.00%		0.00%

								Current Expenses				-10.05%		3.00%		3.00%		3.00%		2.00%		2.00%

								Capital/Project Expenditures				33.42%		-28.06%		-17.97%		0.00%		0.00%		0.00%



						Loan Terms

								Rate				4.26%

								Periods				10

								Loan Amount				$1,500,000

























Capital Projects total can’t exceed bond proceeds.  








Debt Service

				Proceeds equal the Total Caipital Expenditures from 2026 - 2030

								Bonding Only		Bonding with Internal Transfer

				Internal Transfer or Loan:						1,500,000

				Proceeds:				7,828,689		6,328,689

				Costs:				100,000		100,000

				Total (rounded to 1,000)				7,929,000		6,228,689

						Rate		4.66%		4.66%

						Annual Payment		$618,031.05		$485,499.21





				Date		Principal		Coupon		Interest		Total Principal & Interest		New Net D/S		Bond Balance				Date		Principal		Coupon		Interest		Total Principal & Interest		New Net D/S		Bond Balance

				2025		0		0		0		0		0		7,536,000.00				2025		0		0		0		0		0		6,036,000.00

				2026		255,000.00		3.30%		333,020.00		588,020.00		588,020.00		7,281,000.00				2026		204,000.00		3.30%		266,731.00		470,731.00		470,731.00		5,832,000.00

				2027		263,000.00		3.40%		324,605.00		587,605.00		587,605.00		7,018,000.00				2027		211,000.00		3.40%		259,999.00		470,999.00		470,999.00		5,621,000.00

				2028		272,000.00		3.50%		315,663.00		587,663.00		587,663.00		6,746,000.00				2028		218,000.00		3.50%		252,825.00		470,825.00		470,825.00		5,403,000.00

				2029		281,000.00		3.60%		306,143.00		587,143.00		587,143.00		6,465,000.00				2029		225,000.00		3.60%		245,195.00		470,195.00		470,195.00		5,178,000.00

				2030		292,000.00		3.70%		296,027.00		588,027.00		588,027.00		6,173,000.00				2030		234,000.00		3.70%		237,095.00		471,095.00		471,095.00		4,944,000.00

				2031		302,000.00		3.80%		285,223.00		587,223.00		587,223.00		5,871,000.00				2031		242,000.00		3.80%		228,437.00		470,437.00		470,437.00		4,702,000.00

				2032		314,000.00		3.90%		273,747.00		587,747.00		587,747.00		5,557,000.00				2032		251,000.00		3.90%		219,241.00		470,241.00		470,241.00		4,451,000.00

				2033		326,000.00		4.00%		261,501.00		587,501.00		587,501.00		5,231,000.00				2033		261,000.00		4.00%		209,452.00		470,452.00		470,452.00		4,190,000.00

				2034		339,000.00		4.10%		248,461.00		587,461.00		587,461.00		4,892,000.00				2034		272,000.00		4.10%		199,012.00		471,012.00		471,012.00		3,918,000.00

				2035		353,000.00		4.20%		234,562.00		587,562.00		587,562.00		4,539,000.00				2035		283,000.00		4.20%		187,860.00		470,860.00		470,860.00		3,635,000.00

				2036		368,000.00		4.30%		219,736.00		587,736.00		587,736.00		4,171,000.00				2036		295,000.00		4.30%		175,974.00		470,974.00		470,974.00		3,340,000.00

				2037		384,000.00		4.40%		203,912.00		587,912.00		587,912.00		3,787,000.00				2037		307,000.00		4.40%		163,289.00		470,289.00		470,289.00		3,033,000.00

				2038		401,000.00		4.50%		187,016.00		588,016.00		588,016.00		3,386,000.00				2038		321,000.00		4.50%		149,781.00		470,781.00		470,781.00		2,712,000.00

				2039		419,000.00		4.60%		168,971.00		587,971.00		587,971.00		2,967,000.00				2039		335,000.00		4.60%		135,336.00		470,336.00		470,336.00		2,377,000.00

				2040		438,000.00		4.70%		149,697.00		587,697.00		587,697.00		2,529,000.00				2040		351,000.00		4.70%		119,926.00		470,926.00		470,926.00		2,026,000.00

				2041		458,000.00		4.80%		129,111.00		587,111.00		587,111.00		2,071,000.00				2041		367,000.00		4.80%		103,429.00		470,429.00		470,429.00		1,659,000.00

				2042		480,000.00		4.90%		107,127.00		587,127.00		587,127.00		1,591,000.00				2042		385,000.00		4.90%		85,813.00		470,813.00		470,813.00		1,274,000.00

				2043		504,000.00		5.10%		83,607.00		587,607.00		587,607.00		1,087,000.00				2043		404,000.00		5.10%		66,948.00		470,948.00		470,948.00		870,000.00

				2044		530,000.00		5.25%		57,903.00		587,903.00		587,903.00		557,000.00				2044		424,000.00		5.25%		46,344.00		470,344.00		470,344.00		446,000.00

				2045		557,000.00		5.40%		30,078.00		587,078.00		587,078.00		0				2045		446,000.00		5.40%		24,084.00		470,084.00		470,084.00		0

				2046		7,536,000.00		0		4,216,110.00		11,752,110.00		11,752,110.00		0

										4.70%

										20

										7536000

										$589,422.00
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Pro Forma


Cash Flows


2024-25          


Actual


2025-26 


Projected


Water Sales 2,445,071 $   2,633,341 $ 


Additional Average Revenue 194,700 $       220,000 $     


Revenue Totals 2,639,771 $   2,853,341 $ 


Current Expenses 1,483,700 $   1,528,211 $ 


Capital/Project Expenses 2,534,419 $   2,636,230 $ 


Expense Totals 4,018,119 $   4,164,441 $ 



Scenario 3 Impact

Z|P
I

2025 2026 2027 2028 2029 2030

Beginning Cash........ccocvieiiiiiiciiteeeceeeeee e, S 1,436,158 S 323,000 S 6,430,378 S 4,463,220 S 2,448,840 S 2,978,265
Residual Cash (Cash after Debt Service).......cccocveevvvenennnne 1,156,071 714,918 669,072 621,850 589,425 661,684
BONA ProCEEAS. ...t 7,728,689

INternal TransSfer. .. 300,000

TOtal Cash. .o, S 2,592,229 S 9,066,607 S 7,099,449 S 5,085,070 S 3,038,265 S 3,639,949
Capital Project Expenditures.......cccoeeeeeeeeceececeeieccee 2,269,229 2,636,230 2,636,230 2,636,230 60,000 60,000
Cash After Capital Expenditures........ccoccveveeveeevceeecennenne, 323,000 6,430,378 4,463,220 2,448,840 2,978,265 3,579,949
Operational Cash After Capital Expenditures.........ccc......... 323,000 1,037,918‘ 1,706,990 2,328,840 2,918,265 3,579,949
Days Cash 0N HanNd........ccooveiieieecceeeeeeeeeeeee e, 79 248 396 524 644 775
Additional Revenue Needed...........ccoevoeieeievceeiceeeeee @40&688 S (284,280) S (930,743) S (1,529,305) S (2,102,739) S (2,748,113)
Increase to Revenue Needed.........ccoevveveiiiiiinicicciecis 15% -10% -33% -54% -74% -93%
Days Cash on Hand With Increase.........ccceeveeveveveveeencnn, 180.0 180.0 180.0 180.0 180.0 180.0

ZIONS PUBLIC FINANCE



All Scenario Drop Down

		South Ogden City																										Select Scenario from Dropdown Box in Row 4										Proceed Disbursement Year								Proceed Disbursement Each Year (Or Capital Expenditure Disbursement/Year)

		Projected Coverage																																				Bond				Int Loan/Transfer				1		2		3		4		5		Total		Double Check:

		Water Utility Fund																										Scenario:		Bond Proceeds		Bond Debt Service		Int Loan/Transfer		Loan Debt Service		# of Years		Annual Disbursment		# of Years		Annual Disbursment

		Scenario 3: Water Revenue Bonds and Internal Transfer																										Scenario 1: Water Revenue Bonds		8,028,689		633,620		- 0		- 0		3		2,676,230		N/A				2,676,230		2,676,230		2,676,230		- 0		- 0		8,028,689		TRUE

		(This summary has not been audited)																										Scenario 2: Water Revenue Bonds and Internal Loan		7,728,689		610,212		300,000		37,914		3		2,576,230		5		60,000		2,636,230		2,636,230		2,636,230		60,000		60,000		8,028,689		TRUE

				 																								Scenario 3: Water Revenue Bonds and Internal Transfer		7,728,689		610,212		300,000		- 0		3		2,576,230		5		60,000		2,636,230		2,636,230		2,636,230		60,000		60,000		8,028,689		TRUE

				 		Fiscal Year Ended June 30						Estimated																Scenario 4: Internal Transfer Only		- 0		- 0		300,000		- 0		N/A				5		1,605,738		1,605,738		1,605,738		1,605,738		1,605,738		1,605,738		8,028,689		TRUE

				 		2023		2024				2025		2026		2027		2028		2029		2030						Scenario 5: Internal Loan Only		- 0		- 0		300,000		37,914		N/A				5		1,605,738		1,605,738		1,605,738		1,605,738		1,605,738		1,605,738		8,028,689		TRUE

		Operating revenues:		 		ERROR:#REF!

		Water Sales		 		$   1,917,048		$   2,154,967				$   2,445,071		$   2,633,341		$   2,633,341		$   2,633,341		$   2,633,341		$   2,738,675						VARIABLES (Can change variables in Orange Text)

		Additional Average Revenue		 		198,622		296,723				194,700		220,000		220,000		220,000		220,000		220,000						Additional Cash Needed:		$0

		Total revenues		 		$   2,115,670		$   2,451,690				$   2,639,771		$   2,853,341		$   2,853,341		$   2,853,341		$   2,853,341		$   2,958,675																		Total Capital Expenditures from ProForma

																												Internal Loan:												2026		2027		2028		2029		2030		Total

		Expenses		 		ERROR:#REF!																								Loan Amount (Or Internal Transfer)		$300,000		Proceeds Distribution (3 to 5 years):						2,028,689		1,500,000		1,500,000		1,500,000		1,500,000		8,028,689

		Current Expenses		 		1,483,017		1,447,508				1,483,700		1,528,211		1,574,057		1,621,279		1,653,705		1,686,779								Rate		4.50%				5

		Total Expenses		 		$   1,447,508		$   1,447,508				$   1,483,700		$   1,528,211		$   1,574,057		$   1,621,279		$   1,653,705		$   1,686,779								Term (years)		10

																														Annual Payment		$37,914

		Revenue Available for Debt Service		 		$   668,162		$   1,004,182				$   1,156,071		$   1,325,130		$   1,279,284		$   1,232,062		$   1,199,637		$   1,271,896						Water Revenue Bonds:

																												Proceeds equal the Total Capital Expenditures from 2026 - 2030 less internal transfer/loan (pulling from the Pro Forma)

		Debt Service

		Proposed Internal Loan												- 0		- 0		- 0		- 0		- 0										Bonding Only		Bonding with Internal Loan or Transfer

		Proposed 2025 Water Revenue Bond												610,212		610,212		610,212		610,212		610,212								Internal Transfer or Loan:		$   - 0		$   300,000

		Total Debt Service		 										$610,212		$610,212		$610,212		$610,212		$610,212								Water Rev Bond Proceeds:		8,028,689		7,728,689

																														Costs:		100,000		100,000

		Debt Service Coverage…................................				N/A		N/A				N/A		2.17		2.10		2.02		1.97		2.08								Total (rounded to 1,000)		$   8,129,000		$   7,828,689

		Beginning Cash										$   1,436,158		$   323,000		$   6,430,378		$   4,463,220		$   2,448,840		$   2,978,265

		Residual Cash (Cash after Debt Service)										1,156,071		714,918		669,072		621,850		589,425		661,684								Term (Years)		20		20

		Bond Proceeds												7,728,689																Rate		4.66%		4.66%

		Internal Transfer												300,000																Annual Payment		$633,620		$610,212

		Total Cash										$2,592,229		$9,066,607		$7,099,449		$5,085,070		$3,038,265		$3,639,949

		Capital Project Expenditures		 		1,661,618		1,905,217				2,269,229		2,636,230		2,636,230		2,636,230		60,000		60,000						WHAT-IF TABLES

		Cash After Capital Expenditures										323,000		6,430,378		4,463,220		2,448,840		2,978,265		3,579,949						Debt Service Coverage Ratio

		Operational Cash After Capital Expenditures										323,000		1,037,918

Alyson Price: Alyson Price:
Includes the additional cash reimbursement from bond proceeds		1,706,990		2,328,840		2,918,265		3,579,949								2026		2027		2028		2029		2030

																														2.17		2.10		2.02		1.97		2.08

		Days Cash on Hand										79		248		396		524		644		775						Scenario 1: Water Revenue Bonds		2.09		2.02		1.94		1.89		2.01

		Additional Revenue Needed										$408,688		$(284,280)		$(930,743)		$(1,529,305)		$(2,102,739)		$(2,748,113)						Scenario 2: Water Revenue Bonds and Internal Loan		2.04		1.97		1.90		1.85		1.96

		Increase to Revenue Needed										15%		-10%		-33%		-54%		-74%		-93%						Scenario 3: Water Revenue Bonds and Internal Transfer		2.17		2.10		2.02		1.97		2.08

		Days Cash on Hand With Increase										180.0		180.0		180.0		180.0		180.0		180.0						Scenario 4: Internal Transfer Only		N/A		N/A		N/A		N/A		N/A

																												Scenario 5: Internal Loan Only		34.95		33.74		32.50		31.64		33.55

		(Source: Information extracted from the City's audited basic financial statements for the indicated years.  This summary has not been audited)

																												Days Cash on Hand

						Growth Rates						2025		2026		2027		2028		2029		2030								2026		2027		2028		2029		2030

								Water Sales				13.46%		7.70%		0.00%		0.00%		0.00%		4.00%								247.90		395.83		524.29		644.11		774.66

								Additional Average Revenue				-34.38%		12.99%		0.00%		0.00%		0.00%		0.00%						Scenario 1: Water Revenue Bonds		242		385		508		623		749

								Current Expenses				2.50%		3.00%		3.00%		3.00%		2.00%		2.00%						Scenario 2: Water Revenue Bonds and Internal Loan		239		378		499		611		734

								Capital/Project Expenditures				33.03%		-19.95%		-26.06%		0.00%		0.00%		0.00%						Scenario 3: Water Revenue Bonds and Internal Transfer		248		396		524		644		775

																												Scenario 4: Internal Transfer Only		82		4		-81		-169		-238

																												Scenario 5: Internal Loan Only		73		-14		-106		-202		-279

































Pro Forma

		Pro Forma

				Cash Flows		2022-23 Actual		2023-24 Actual		2024-25          Actual		2025-26 Projected		2026-27 Projected		2027-28 Projected		2028-29  Projected		2029-30 Projected

				Water Sales		$   1,917,048		$   2,154,967		$   2,445,071		$   2,633,341		$   2,633,341		$   2,633,341		$   2,633,341		$   2,738,675

				Additional Average Revenue		$   198,622		$   296,723		$   194,700		$   220,000		$   220,000		$   220,000		$   220,000		$   220,000

				Revenue Totals		$   2,115,670		$   2,451,690		$   2,639,771		$   2,853,341		$   2,853,341		$   2,853,341		$   2,853,341		$   2,958,675



				Current Expenses		$   1,483,017		$   1,447,508		$   1,483,700		$   1,528,211		$   1,574,057		$   1,621,279		$   1,653,705		$   1,686,779

				Capital/Project Expenses		$   1,661,618		$   1,905,217		$   2,534,419		$   2,028,689		$   1,500,000		$   1,500,000		$   1,500,000		$   1,500,000				Capital Expenses		$   8,028,689.00

				Expense Totals		$   3,144,635		$   3,352,725		$   4,018,119		$   3,556,900		$   3,074,057		$   3,121,279		$   3,153,705		$   3,186,779				Additional needed		- 0		(entered on the Variables section)

																								Total		$   8,028,689.00

				Year Over Year Changes																				Divided by 3 Years		$   2,676,229.67

				Water Sales				12.41%		13.46%		7.70%		0.00%		0.00%		0.00%		4.00%

				Additional Average Revenue				49.39%		-34.38%		12.99%		0.00%		0.00%		0.00%		0.00%

				Current Expenses				-2.39%		2.50%		3.00%		3.00%		3.00%		2.00%		2.00%

				Capital/Project Expenses				14.66%		33.03%		-19.95%		-26.06%		0.00%		0.00%		0.00%





										NOTE: 		Scenario 1: 7.7% Increase.  $1.5 million capital projects per year.

												Scenario 2: 7.7% + 3% increase for 6 months beginning January 2026 and another 3% in 2027 (compounding 10.92%).  Capital Projects at $500k for '27 and '28 then $1.5 million for '29 and '30





Pro Forma (2)

		Pro Forma

				Cash Flows		2022-23 Actual		2023-24 Actual		2024-25          Actual		2025-26 Projected		2026-27 Projected		2027-28 Projected		2028-29  Projected		2029-30 Projected

				Water Sales		$   1,917,048		$   2,154,967		$   2,445,071		$   2,712,342		$   2,793,712		$   2,793,712		$   2,793,712		$   2,905,460

				Additional Average Revenue		$   198,622		$   296,723		$   194,700		$   220,000		$   220,000		$   220,000		$   220,000		$   220,000

				Revenue Totals		$   2,115,670		$   2,451,690		$   2,639,771		$   2,932,342		$   3,013,712		$   3,013,712		$   3,013,712		$   3,125,460



				Current Expenses		$   1,483,017		$   1,447,508		$   1,483,700		$   1,528,211		$   1,574,057		$   1,621,279		$   1,653,705		$   1,686,779

				Capital/Project Expenses		$   1,661,618		$   1,905,217		$   2,534,419		$   2,028,689		$   500,000		$   500,000		$   1,500,000		$   1,500,000				Capital Expenses		$   6,028,689.00

				Expense Totals		$   3,144,635		$   3,352,725		$   4,018,119		$   3,556,900		$   2,074,057		$   2,121,279		$   3,153,705		$   3,186,779				Additional needed		- 0		(entered on the Variables section)

																								Total		$   6,028,689.00

				Year Over Year Changes																				Divided by 3 Years		$   2,009,563.00

				Water Sales				12.41%		13.46%		10.93%		3.00%		0.00%		0.00%		4.00%

				Additional Average Revenue				49.39%		-34.38%		12.99%		0.00%		0.00%		0.00%		0.00%

				Current Expenses				-2.39%		2.50%		3.00%		3.00%		3.00%		2.00%		2.00%

				Capital/Project Expenses				14.66%		33.03%		-19.95%		-75.35%		0.00%		200.00%		0.00%





										NOTE: 		Scenario 1: 7.7% Increase.  $1.5 million capital projects per year.

												Scenario 2: 7.7% + 3% increase for 6 months beginning January 2026 and another 3% in 2027 (compounding 10.92%).  Capital Projects at $500k for '27 and '28 then $1.5 million for '29 and '30





Pro Forma (3)

		Pro Forma

				Cash Flows		2022-23 Actual		2023-24 Actual		2024-25          Actual		2025-26 Projected		2026-27 Projected		2027-28 Projected		2028-29  Projected		2029-30 Projected

				Water Sales		$   1,917,048		$   2,154,967		$   2,445,071		$   2,712,342		$   2,793,712		$   2,793,712		$   2,793,712		$   2,905,460

				Additional Average Revenue		$   198,622		$   296,723		$   194,700		$   220,000		$   220,000		$   220,000		$   220,000		$   220,000

				Revenue Totals		$   2,115,670		$   2,451,690		$   2,639,771		$   2,932,342		$   3,013,712		$   3,013,712		$   3,013,712		$   3,125,460



				Current Expenses		$   1,483,017		$   1,447,508		$   1,483,700		$   1,528,211		$   1,574,057		$   1,621,279		$   1,653,705		$   1,686,779

				Capital/Project Expenses		$   1,661,618		$   1,905,217		$   2,534,419		$   2,028,689		$   500,000		$   500,000		$   1,500,000		$   1,500,000				Capital Expenses		$   6,028,689.00

				Expense Totals		$   3,144,635		$   3,352,725		$   4,018,119		$   3,556,900		$   2,074,057		$   2,121,279		$   3,153,705		$   3,186,779				Additional needed		- 0		(entered on the Variables section)

																								Total		$   6,028,689.00

				Year Over Year Changes																				Divided by 3 Years		$   2,009,563.00

				Water Sales				12.41%		13.46%		10.93%		3.00%		0.00%		0.00%		4.00%

				Additional Average Revenue				49.39%		-34.38%		12.99%		0.00%		0.00%		0.00%		0.00%

				Current Expenses				-2.39%		2.50%		3.00%		3.00%		3.00%		2.00%		2.00%

				Capital/Project Expenses				14.66%		33.03%		-19.95%		-75.35%		0.00%		200.00%		0.00%





										NOTE: 		Scenario 1: 7.7% Increase.  $1.5 million capital projects per year.

												Scenario 2: 7.7% + 3% increase for 6 months beginning January 2026 and another 3% in 2027 (compounding 10.93%).  Capital Projects at $500k for '27 and '28 then $1.5 million for '29 and '30





Scenario 1 Water Rev (DP)

		South Ogden City

				 

		Projected Coverage



		Water Utility Fund

		South Ogden Water Revenue Bonds, Direct Purchase

		(This summary has not been audited)

				 

				 		Fiscal Year Ended June 30						Estimated

				 		2023		2024				2025		2026		2027		2028		2029		2030

		Operating revenues:		 		ERROR:#REF!

		Water Sales		 		$   1,917,048		$   2,154,967				$   2,332,172		$   2,511,749		$   2,662,454		$   2,742,328		$   2,824,598		$   2,909,336

		Additional Average Revenue		 		198,622		296,723				162,000		220,000		220,000		220,000		220,000		220,000

		Total revenues		 		$   2,115,670		$   2,451,690				$   2,494,172		$   2,731,749		$   2,882,454		$   2,962,328		$   3,044,598		$   3,129,336



		Expenses		 		ERROR:#REF!

		Current Expenses		 		1,483,017		1,447,508				1,302,074		1,341,137		1,381,371		1,422,812		1,451,268		1,480,293

		Total Expenses		 		$   1,447,508		$   1,447,508				$   1,302,074		$   1,341,137		$   1,381,371		$   1,422,812		$   1,451,268		$   1,480,293



		Revenue Available for Debt Service		 		$   668,162		$   1,004,182				$   1,192,098		$   1,390,612		$   1,501,083		$   1,539,516		$   1,593,330		$   1,649,043



		Debt Service

		Proposed Internal Loan

		Proposed 2025 Water Revenue Bond												618,031		618,031		618,031		618,031		618,031

		Total Debt Service		 										$618,031		$618,031		$618,031		$618,031		$618,031



		Debt Service Coverage…................................				N/A		N/A				N/A		2.25		2.43		2.49		2.58		2.67

		Beginning Cash						$   1,436,158				$   1,436,158		$   86,256		$   6,858,837		$   6,241,889		$   5,663,374		$   5,138,673

		Residual Cash (Cash after Debt Service)										1,192,098		772,581		883,052		921,485		975,299		1,031,012

		Bond Proceeds												7,828,689		- 0												Set Bond Proceeds to the total Capital Expenditures from 2026-2030

		Total Cash										$2,628,256		$8,687,526		$7,741,889		$7,163,374		$6,638,673		$6,169,685						Double Check bond proceeds equals capital project expenditures from 2026-2030

		Capital Project Expenditures		 		1,661,618		1,905,217				2,542,000		1,828,689		1,500,000		1,500,000		1,500,000		1,500,000						TRUE

		Cash After Capital Expenditures										86,256		6,858,837		6,241,889		5,663,374		5,138,673		4,669,685

		Operational Cash After Capital Expenditures										86,256		858,837		1,741,889		2,663,374		3,638,673		4,669,685



		Days Cash on Hand												234		460		683		915		1,151

		Additional Revenue Needed												$(197,454)		$(1,060,665)		$(1,961,713)		$(2,922,979)		$(3,939,677)

		Increase to Revenue Needed												-7%		-37%		-66%		-96%		-126%

		Days Cash on Hand With Increase												180.0		180.0		180.0		180.0		180.0



		(Source: Information extracted from the City's audited basic financial statements for the indicated years.  This summary has not been audited)

						Growth Rates						2025		2026		2027		2028		2029		2030

								Water Sales

Samantha Hooper: Samantha Hooper:
Rates from South Ogden's Pro Forma				8.22%		7.70%		6.00%		3.00%		3.00%		3.00%

								Additional Average Revenue

Samantha Hooper: Samantha Hooper:
Rates from South Ogden Pro Forma				-45.40%		35.80%		0.00%		0.00%		0.00%		0.00%

								Current Expenses				-10.05%		3.00%		3.00%		3.00%		2.00%		2.00%

								Capital/Project Expenditures				33.42%		-28.06%		-17.97%		0.00%		0.00%		0.00%





































Scenario 2 Water Rev + Int Loan

		South Ogden City

				 

		Projected Coverage



		Water Utility Fund

		South Ogden Water Revenue Bonds, Direct Purchase

		(This summary has not been audited)

				 

				 		Fiscal Year Ended June 30						Estimated

				 		2023		2024				2025		2026		2027		2028		2029		2030

		Operating revenues:		 		ERROR:#REF!

		Water Sales		 		1,917,048		2,154,967				2,332,172		2,511,749		2,662,454		2,742,328		2,824,598		2,909,336

		Additional Average Revenue		 		198,622		296,723				162,000		220,000		220,000		220,000		220,000		220,000

		Total revenues		 		2,115,670		2,451,690				2,494,172		2,731,749		2,882,454		2,962,328		3,044,598		3,129,336



		Expenses		 		ERROR:#REF!

		Current Expenses		 		1,483,017		1,447,508				1,302,074		1,341,137		1,381,371		1,422,812		1,451,268		1,480,293

		Total Expenses		 		1,447,508		1,447,508				1,302,074		1,341,137		1,381,371		1,422,812		1,451,268		1,480,293



		Revenue Available for Debt Service		 		668,162		1,004,182				1,192,098		1,390,612		1,501,083		1,539,516		1,593,330		1,649,043



		Debt Service

		Proposed Internal Loan										- 0		189,568		189,568		189,568		189,568		189,568

		Proposed 2025 Water Revenue Bond										- 0		485,499		485,499		485,499		485,499		485,499

		Total Debt Service		 								$   - 0		$   675,067		$   675,067		$   675,067		$   675,067		$   675,067



		Debt Service Coverage…................................				N/A		N/A				N/A		2.06		2.22		2.28		2.36		2.44

		Beginning Cash						1,436,158				1,436,158		86,256		6,801,801		6,127,816		5,492,265		4,910,527

		Residual Cash (Cash after Debt Service)										1,192,098		715,545		826,016		864,449		918,263		973,976

		Bond Proceeds												6,328,689		- 0

		Internal Transfer (Loan)												1,500,000																Double Check bond proceeds and internal transfer equal capital project expenditures from 2026-2030

		Total Cash										$2,628,256		$8,630,490		$7,627,816		$6,992,265		$6,410,527		$5,884,503								TRUE

		Capital Project Expenditures		 		1,661,618		1,905,217				2,542,000		1,828,689		1,500,000		1,500,000		1,500,000		1,500,000

		Cash After Capital Expenditures										86,256		6,801,801		6,127,816		5,492,265		4,910,527		4,384,503

		Operational Cash After Capital Expenditures										86,256		801,801		1,627,816		2,492,265		3,410,527		4,384,503



		Days Cash on Hand												218		430		639		858		1,081

		Additional Revenue Needed												$(140,418)		$(946,592)		$(1,790,604)		$(2,694,833)		$(3,654,495)

		Increase to Revenue Needed												-5%		-33%		-60%		-89%		-117%

		Days Cash on Hand With Increase												180.0		180.0		180.0		180.0		180.0



		(Source: Information extracted from the City's audited basic financial statements for the indicated years.  This summary has not been audited)

						Growth Rates						2025		2026		2027		2028		2029		2030

								Water Sales

Samantha Hooper: Samantha Hooper:
Rates from South Ogden's Pro Forma				8.22%		7.70%		6.00%		3.00%		3.00%		3.00%

								Additional Average Revenue

Samantha Hooper: Samantha Hooper:
Rates from South Ogden Pro Forma		

Samantha Hooper: Samantha Hooper:
Rates from South Ogden's Pro Forma				-45.40%		35.80%		0.00%		0.00%		0.00%		0.00%

								Current Expenses				-10.05%		3.00%		3.00%		3.00%		2.00%		2.00%

								Capital/Project Expenditures				33.42%		-28.06%		-17.97%		0.00%		0.00%		0.00%



						Internal Loan Terms

								Rate				4.50%

								Periods				10

								Loan Amount				$1,500,000























Counting the internal transfer loan the same as the bond proceeds when it comes to operational cash after capital expenditures?



Scenario 3 Water Rev + Int Tran

		South Ogden City

				 

		Projected Coverage



		Water Utility Fund

		South Ogden Water Revenue Bonds, Direct Purchase

		(This summary has not been audited)

				 

				 		Fiscal Year Ended June 30						Estimated

				 		2023		2024				2025		2026		2027		2028		2029		2030

		Operating revenues:		 		ERROR:#REF!

		Water Sales		 		1,917,048		2,154,967				2,332,172		2,511,749		2,662,454		2,742,328		2,824,598		2,909,336

		Additional Average Revenue		 		198,622		296,723				162,000		220,000		220,000		220,000		220,000		220,000

		Total revenues		 		2,115,670		2,451,690				2,494,172		2,731,749		2,882,454		2,962,328		3,044,598		3,129,336



		Expenses		 		ERROR:#REF!

		Current Expenses		 		1,483,017		1,447,508				1,302,074		1,341,137		1,381,371		1,422,812		1,451,268		1,480,293

		Total Expenses		 		1,447,508		1,447,508				1,302,074		1,341,137		1,381,371		1,422,812		1,451,268		1,480,293



		Revenue Available for Debt Service		 		668,162		1,004,182				1,192,098		1,390,612		1,501,083		1,539,516		1,593,330		1,649,043



		Debt Service

		Proposed 2025 Water Revenue Bond										- 0		485,499		485,499		485,499		485,499		485,499

		Total Debt Service		 								$   - 0		$   485,499		$   485,499		$   485,499		$   485,499		$   485,499



		Debt Service Coverage…................................				N/A		N/A				N/A		2.86		3.09		3.17		3.28		3.40

		Beginning Cash						1,436,158				1,436,158		86,256		6,991,369		6,506,953		6,060,969		5,668,800

		Residual Cash (Cash after Debt Service)										1,192,098		905,113		1,015,584		1,054,017		1,107,831		1,163,544

		Bond Proceeds												6,328,689		- 0

		Internal Transfer												1,500,000																Double Check bond proceeds and internal transfer equal capital project expenditures from 2026-2030

		Total Cash										$2,628,256		$8,820,058		$8,006,953		$7,560,969		$7,168,800		$6,832,344								TRUE

		Capital Project Expenditures		 		1,661,618		1,905,217				2,542,000		1,828,689		1,500,000		1,500,000		1,500,000		1,500,000

		Cash After Capital Expenditures										86,256		6,991,369		6,506,953		6,060,969		5,668,800		5,332,344

		Operational Cash After Capital Expenditures										86,256		991,369		2,006,953		3,060,969		4,168,800		5,332,344



		Days Cash on Hand												270		530		785		1,048		1,315

		Additional Revenue Needed												$(329,986)		$(1,325,729)		$(2,359,309)		$(3,453,106)		$(4,602,336)

		Increase to Revenue Needed												-12%		-46%		-80%		-113%		-147%

		Days Cash on Hand With Increase												180.0		180.0		180.0		180.0		180.0



		(Source: Information extracted from the City's audited basic financial statements for the indicated years.  This summary has not been audited)

						Growth Rates						2025		2026		2027		2028		2029		2030

								Water Sales

Samantha Hooper: Samantha Hooper:
Rates from South Ogden's Pro Forma				8.22%		7.70%		6.00%		3.00%		3.00%		3.00%

								Additional Average Revenue

Samantha Hooper: Samantha Hooper:
Rates from South Ogden Pro Forma				-45.40%		35.80%		0.00%		0.00%		0.00%		0.00%

								Current Expenses				-10.05%		3.00%		3.00%		3.00%		2.00%		2.00%

								Capital/Project Expenditures				33.42%		-28.06%		-17.97%		0.00%		0.00%		0.00%

































Counting the internal transfer loan the same as the bond proceeds when it comes to operational cash after capital expenditures?



Scenario 4 Int Transfer

		South Ogden City

				 

		Projected Coverage



		Water Utility Fund

		South Ogden Water Revenue Bonds, Direct Purchase

		(This summary has not been audited)

				 

				 		Fiscal Year Ended June 30						Estimated

				 		2023		2024				2025		2026		2027		2028		2029		2030

		Operating revenues:		 		ERROR:#REF!

		Water Sales		 		1,917,048		2,154,967				2,332,172		2,511,749		2,662,454		2,742,328		2,824,598		2,909,336

		Additional Average Revenue		 		198,622		296,723				162,000		220,000		220,000		220,000		220,000		220,000

		Total revenues		 		2,115,670		2,451,690				2,494,172		2,731,749		2,882,454		2,962,328		3,044,598		3,129,336



		Expenses		 		ERROR:#REF!

		Current Expenses		 		1,483,017		1,447,508				1,302,074		1,341,137		1,381,371		1,422,812		1,451,268		1,480,293

		Total Expenses		 		1,447,508		1,447,508				1,302,074		1,341,137		1,381,371		1,422,812		1,451,268		1,480,293



		Revenue Available for Capital Projects		 		668,162		1,004,182				1,192,098		1,390,612		1,501,083		1,539,516		1,593,330		1,649,043





		Beginning Cash						1,436,158				1,436,158		86,256		1,148,179		1,149,262		1,188,778		1,282,108

		Revenue Available for Capital Projects										1,192,098		1,390,612		1,501,083		1,539,516		1,593,330		1,649,043

		Internal Transfer												1,500,000

		Total Cash										$2,628,256		$2,976,868		$2,649,262		$2,688,778		$2,782,108		$2,931,151

		Capital Project Expenditures		 		1,661,618		1,905,217				2,542,000

tc={E6118F11-A531-4A23-9B7A-0F4AF8D0AC73}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    Capital Projects total can’t exceed bond proceeds.  
		1,828,689		1,500,000		1,500,000		1,500,000		1,500,000

		Cash After Capital Expenditures										86,256		1,148,179		1,149,262		1,188,778		1,282,108		1,431,151

		Operational Cash After Capital Expenditures										86,256		1,148,179		1,149,262		1,188,778		1,282,108		1,431,151



		Days Cash on Hand												312		304		305		322		353

		Additional Revenue Needed												$(486,796)		$(468,038)		$(487,117)		$(566,414)		$(701,143)

		Increase to Revenue Needed												-18%		-16%		-16%		-19%		-22%

		Days Cash on Hand With Increase												180.0		180.0		180.0		180.0		180.0



		(Source: Information extracted from the City's audited basic financial statements for the indicated years.  This summary has not been audited)



						Growth Rates						2025		2026		2027		2028		2029		2030

								Water Sales

Samantha Hooper: Samantha Hooper:
Rates from South Ogden's Pro Forma				8.22%		7.70%		6.00%		3.00%		3.00%		3.00%

								Additional Average Revenue

Samantha Hooper: Samantha Hooper:
Rates from South Ogden Pro Forma				

tc={E6118F11-A531-4A23-9B7A-0F4AF8D0AC73}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    Capital Projects total can’t exceed bond proceeds.  
		-45.40%		35.80%		0.00%		0.00%		0.00%		0.00%

								Current Expenses				-10.05%		3.00%		3.00%		3.00%		2.00%		2.00%

								Capital/Project Expenditures				33.42%		-28.06%		-17.97%		0.00%		0.00%		0.00%



						Loan Terms

								Rate				4.26%

								Periods				10

								Loan Amount				$1,500,000

























Capital Projects total can’t exceed bond proceeds.  








Debt Service

				Proceeds equal the Total Caipital Expenditures from 2026 - 2030

								Bonding Only		Bonding with Internal Transfer

				Internal Transfer or Loan:						1,500,000

				Proceeds:				7,828,689		6,328,689

				Costs:				100,000		100,000

				Total (rounded to 1,000)				7,929,000		6,228,689

						Rate		4.66%		4.66%

						Annual Payment		$618,031.05		$485,499.21





				Date		Principal		Coupon		Interest		Total Principal & Interest		New Net D/S		Bond Balance				Date		Principal		Coupon		Interest		Total Principal & Interest		New Net D/S		Bond Balance

				2025		0		0		0		0		0		7,536,000.00				2025		0		0		0		0		0		6,036,000.00

				2026		255,000.00		3.30%		333,020.00		588,020.00		588,020.00		7,281,000.00				2026		204,000.00		3.30%		266,731.00		470,731.00		470,731.00		5,832,000.00

				2027		263,000.00		3.40%		324,605.00		587,605.00		587,605.00		7,018,000.00				2027		211,000.00		3.40%		259,999.00		470,999.00		470,999.00		5,621,000.00

				2028		272,000.00		3.50%		315,663.00		587,663.00		587,663.00		6,746,000.00				2028		218,000.00		3.50%		252,825.00		470,825.00		470,825.00		5,403,000.00

				2029		281,000.00		3.60%		306,143.00		587,143.00		587,143.00		6,465,000.00				2029		225,000.00		3.60%		245,195.00		470,195.00		470,195.00		5,178,000.00

				2030		292,000.00		3.70%		296,027.00		588,027.00		588,027.00		6,173,000.00				2030		234,000.00		3.70%		237,095.00		471,095.00		471,095.00		4,944,000.00

				2031		302,000.00		3.80%		285,223.00		587,223.00		587,223.00		5,871,000.00				2031		242,000.00		3.80%		228,437.00		470,437.00		470,437.00		4,702,000.00

				2032		314,000.00		3.90%		273,747.00		587,747.00		587,747.00		5,557,000.00				2032		251,000.00		3.90%		219,241.00		470,241.00		470,241.00		4,451,000.00

				2033		326,000.00		4.00%		261,501.00		587,501.00		587,501.00		5,231,000.00				2033		261,000.00		4.00%		209,452.00		470,452.00		470,452.00		4,190,000.00

				2034		339,000.00		4.10%		248,461.00		587,461.00		587,461.00		4,892,000.00				2034		272,000.00		4.10%		199,012.00		471,012.00		471,012.00		3,918,000.00

				2035		353,000.00		4.20%		234,562.00		587,562.00		587,562.00		4,539,000.00				2035		283,000.00		4.20%		187,860.00		470,860.00		470,860.00		3,635,000.00

				2036		368,000.00		4.30%		219,736.00		587,736.00		587,736.00		4,171,000.00				2036		295,000.00		4.30%		175,974.00		470,974.00		470,974.00		3,340,000.00

				2037		384,000.00		4.40%		203,912.00		587,912.00		587,912.00		3,787,000.00				2037		307,000.00		4.40%		163,289.00		470,289.00		470,289.00		3,033,000.00

				2038		401,000.00		4.50%		187,016.00		588,016.00		588,016.00		3,386,000.00				2038		321,000.00		4.50%		149,781.00		470,781.00		470,781.00		2,712,000.00

				2039		419,000.00		4.60%		168,971.00		587,971.00		587,971.00		2,967,000.00				2039		335,000.00		4.60%		135,336.00		470,336.00		470,336.00		2,377,000.00

				2040		438,000.00		4.70%		149,697.00		587,697.00		587,697.00		2,529,000.00				2040		351,000.00		4.70%		119,926.00		470,926.00		470,926.00		2,026,000.00

				2041		458,000.00		4.80%		129,111.00		587,111.00		587,111.00		2,071,000.00				2041		367,000.00		4.80%		103,429.00		470,429.00		470,429.00		1,659,000.00

				2042		480,000.00		4.90%		107,127.00		587,127.00		587,127.00		1,591,000.00				2042		385,000.00		4.90%		85,813.00		470,813.00		470,813.00		1,274,000.00

				2043		504,000.00		5.10%		83,607.00		587,607.00		587,607.00		1,087,000.00				2043		404,000.00		5.10%		66,948.00		470,948.00		470,948.00		870,000.00

				2044		530,000.00		5.25%		57,903.00		587,903.00		587,903.00		557,000.00				2044		424,000.00		5.25%		46,344.00		470,344.00		470,344.00		446,000.00

				2045		557,000.00		5.40%		30,078.00		587,078.00		587,078.00		0				2045		446,000.00		5.40%		24,084.00		470,084.00		470,084.00		0

				2046		7,536,000.00		0		4,216,110.00		11,752,110.00		11,752,110.00		0

										4.70%

										20

										7536000

										$589,422.00
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South Ogden CityProjected CoverageWater Utility Fund(This summary has not been audited)


 


 


 


Operating revenues:  





Water Sales............................................................ 


Scenario 3: Water Revenue Bonds and Internal Transfer



All Scenario Drop Down

		South Ogden City																										Select Scenario from Dropdown Box in Row 4										Proceed Disbursement Year								Proceed Disbursement Each Year (Or Capital Expenditure Disbursement/Year)

		Projected Coverage																																				Bond				Int Loan/Transfer				1		2		3		4		5		Total		Double Check:

		Water Utility Fund																										Scenario:		Bond Proceeds		Bond Debt Service		Int Loan/Transfer		Loan Debt Service		# of Years		Annual Disbursment		# of Years		Annual Disbursment

		Scenario 3: Water Revenue Bonds and Internal Transfer																										Scenario 1: Water Revenue Bonds		8,028,689		633,620		- 0		- 0		3		2,676,230		N/A				2,676,230		2,676,230		2,676,230		- 0		- 0		8,028,689		TRUE

		(This summary has not been audited)																										Scenario 2: Water Revenue Bonds and Internal Loan		7,728,689		610,212		300,000		37,914		3		2,576,230		5		60,000		2,636,230		2,636,230		2,636,230		60,000		60,000		8,028,689		TRUE

				 																								Scenario 3: Water Revenue Bonds and Internal Transfer		7,728,689		610,212		300,000		- 0		3		2,576,230		5		60,000		2,636,230		2,636,230		2,636,230		60,000		60,000		8,028,689		TRUE

				 		Fiscal Year Ended June 30						Estimated																Scenario 4: Internal Transfer Only		- 0		- 0		300,000		- 0		N/A				5		1,605,738		1,605,738		1,605,738		1,605,738		1,605,738		1,605,738		8,028,689		TRUE

				 		2023		2024				2025		2026		2027		2028		2029		2030						Scenario 5: Internal Loan Only		- 0		- 0		300,000		37,914		N/A				5		1,605,738		1,605,738		1,605,738		1,605,738		1,605,738		1,605,738		8,028,689		TRUE

		Operating revenues:		 		ERROR:#REF!

		Water Sales		 		$   1,917,048		$   2,154,967				$   2,445,071		$   2,633,341		$   2,633,341		$   2,633,341		$   2,633,341		$   2,738,675						VARIABLES (Can change variables in Orange Text)

		Additional Average Revenue		 		198,622		296,723				194,700		220,000		220,000		220,000		220,000		220,000						Additional Cash Needed:		$0

		Total revenues		 		$   2,115,670		$   2,451,690				$   2,639,771		$   2,853,341		$   2,853,341		$   2,853,341		$   2,853,341		$   2,958,675																		Total Capital Expenditures from ProForma

																												Internal Loan:												2026		2027		2028		2029		2030		Total

		Expenses		 		ERROR:#REF!																								Loan Amount (Or Internal Transfer)		$300,000		Proceeds Distribution (3 to 5 years):						2,028,689		1,500,000		1,500,000		1,500,000		1,500,000		8,028,689

		Current Expenses		 		1,483,017		1,447,508				1,483,700		1,528,211		1,574,057		1,621,279		1,653,705		1,686,779								Rate		4.50%				5

		Total Expenses		 		$   1,447,508		$   1,447,508				$   1,483,700		$   1,528,211		$   1,574,057		$   1,621,279		$   1,653,705		$   1,686,779								Term (years)		10

																														Annual Payment		$37,914

		Revenue Available for Debt Service		 		$   668,162		$   1,004,182				$   1,156,071		$   1,325,130		$   1,279,284		$   1,232,062		$   1,199,637		$   1,271,896						Water Revenue Bonds:

																												Proceeds equal the Total Capital Expenditures from 2026 - 2030 less internal transfer/loan (pulling from the Pro Forma)

		Debt Service

		Proposed Internal Loan												- 0		- 0		- 0		- 0		- 0										Bonding Only		Bonding with Internal Loan or Transfer

		Proposed 2025 Water Revenue Bond												610,212		610,212		610,212		610,212		610,212								Internal Transfer or Loan:		$   - 0		$   300,000

		Total Debt Service		 										$610,212		$610,212		$610,212		$610,212		$610,212								Water Rev Bond Proceeds:		8,028,689		7,728,689

																														Costs:		100,000		100,000

		Debt Service Coverage…................................				N/A		N/A				N/A		2.17		2.10		2.02		1.97		2.08								Total (rounded to 1,000)		$   8,129,000		$   7,828,689

		Beginning Cash										$   1,436,158		$   323,000		$   6,430,378		$   4,463,220		$   2,448,840		$   2,978,265

		Residual Cash (Cash after Debt Service)										1,156,071		714,918		669,072		621,850		589,425		661,684								Term (Years)		20		20

		Bond Proceeds												7,728,689																Rate		4.66%		4.66%

		Internal Transfer												300,000																Annual Payment		$633,620		$610,212

		Total Cash										$2,592,229		$9,066,607		$7,099,449		$5,085,070		$3,038,265		$3,639,949

		Capital Project Expenditures		 		1,661,618		1,905,217				2,269,229		2,636,230		2,636,230		2,636,230		60,000		60,000						WHAT-IF TABLES

		Cash After Capital Expenditures										323,000		6,430,378		4,463,220		2,448,840		2,978,265		3,579,949						Debt Service Coverage Ratio

		Operational Cash After Capital Expenditures										323,000		1,037,918

Alyson Price: Alyson Price:
Includes the additional cash reimbursement from bond proceeds		1,706,990		2,328,840		2,918,265		3,579,949								2026		2027		2028		2029		2030

																														2.17		2.10		2.02		1.97		2.08

		Days Cash on Hand										79		248		396		524		644		775						Scenario 1: Water Revenue Bonds		2.09		2.02		1.94		1.89		2.01

		Additional Revenue Needed										$408,688		$(284,280)		$(930,743)		$(1,529,305)		$(2,102,739)		$(2,748,113)						Scenario 2: Water Revenue Bonds and Internal Loan		2.04		1.97		1.90		1.85		1.96

		Increase to Revenue Needed										15%		-10%		-33%		-54%		-74%		-93%						Scenario 3: Water Revenue Bonds and Internal Transfer		2.17		2.10		2.02		1.97		2.08

		Days Cash on Hand With Increase										180.0		180.0		180.0		180.0		180.0		180.0						Scenario 4: Internal Transfer Only		N/A		N/A		N/A		N/A		N/A

																												Scenario 5: Internal Loan Only		34.95		33.74		32.50		31.64		33.55

		(Source: Information extracted from the City's audited basic financial statements for the indicated years.  This summary has not been audited)

																												Days Cash on Hand

						Growth Rates						2025		2026		2027		2028		2029		2030								2026		2027		2028		2029		2030

								Water Sales				13.46%		7.70%		0.00%		0.00%		0.00%		4.00%								247.90		395.83		524.29		644.11		774.66

								Additional Average Revenue				-34.38%		12.99%		0.00%		0.00%		0.00%		0.00%						Scenario 1: Water Revenue Bonds		242		385		508		623		749

								Current Expenses				2.50%		3.00%		3.00%		3.00%		2.00%		2.00%						Scenario 2: Water Revenue Bonds and Internal Loan		239		378		499		611		734

								Capital/Project Expenditures				33.03%		-19.95%		-26.06%		0.00%		0.00%		0.00%						Scenario 3: Water Revenue Bonds and Internal Transfer		248		396		524		644		775

																												Scenario 4: Internal Transfer Only		82		4		-81		-169		-238

																												Scenario 5: Internal Loan Only		73		-14		-106		-202		-279

































Pro Forma

		Pro Forma

				Cash Flows		2022-23 Actual		2023-24 Actual		2024-25          Actual		2025-26 Projected		2026-27 Projected		2027-28 Projected		2028-29  Projected		2029-30 Projected

				Water Sales		$   1,917,048		$   2,154,967		$   2,445,071		$   2,633,341		$   2,633,341		$   2,633,341		$   2,633,341		$   2,738,675

				Additional Average Revenue		$   198,622		$   296,723		$   194,700		$   220,000		$   220,000		$   220,000		$   220,000		$   220,000

				Revenue Totals		$   2,115,670		$   2,451,690		$   2,639,771		$   2,853,341		$   2,853,341		$   2,853,341		$   2,853,341		$   2,958,675



				Current Expenses		$   1,483,017		$   1,447,508		$   1,483,700		$   1,528,211		$   1,574,057		$   1,621,279		$   1,653,705		$   1,686,779

				Capital/Project Expenses		$   1,661,618		$   1,905,217		$   2,534,419		$   2,028,689		$   1,500,000		$   1,500,000		$   1,500,000		$   1,500,000				Capital Expenses		$   8,028,689.00

				Expense Totals		$   3,144,635		$   3,352,725		$   4,018,119		$   3,556,900		$   3,074,057		$   3,121,279		$   3,153,705		$   3,186,779				Additional needed		- 0		(entered on the Variables section)

																								Total		$   8,028,689.00

				Year Over Year Changes																				Divided by 3 Years		$   2,676,229.67

				Water Sales				12.41%		13.46%		7.70%		0.00%		0.00%		0.00%		4.00%

				Additional Average Revenue				49.39%		-34.38%		12.99%		0.00%		0.00%		0.00%		0.00%

				Current Expenses				-2.39%		2.50%		3.00%		3.00%		3.00%		2.00%		2.00%

				Capital/Project Expenses				14.66%		33.03%		-19.95%		-26.06%		0.00%		0.00%		0.00%





										NOTE: 		Scenario 1: 7.7% Increase.  $1.5 million capital projects per year.

												Scenario 2: 7.7% + 3% increase for 6 months beginning January 2026 and another 3% in 2027 (compounding 10.92%).  Capital Projects at $500k for '27 and '28 then $1.5 million for '29 and '30





Pro Forma (2)

		Pro Forma

				Cash Flows		2022-23 Actual		2023-24 Actual		2024-25          Actual		2025-26 Projected		2026-27 Projected		2027-28 Projected		2028-29  Projected		2029-30 Projected

				Water Sales		$   1,917,048		$   2,154,967		$   2,445,071		$   2,712,342		$   2,793,712		$   2,793,712		$   2,793,712		$   2,905,460

				Additional Average Revenue		$   198,622		$   296,723		$   194,700		$   220,000		$   220,000		$   220,000		$   220,000		$   220,000

				Revenue Totals		$   2,115,670		$   2,451,690		$   2,639,771		$   2,932,342		$   3,013,712		$   3,013,712		$   3,013,712		$   3,125,460



				Current Expenses		$   1,483,017		$   1,447,508		$   1,483,700		$   1,528,211		$   1,574,057		$   1,621,279		$   1,653,705		$   1,686,779

				Capital/Project Expenses		$   1,661,618		$   1,905,217		$   2,534,419		$   2,028,689		$   500,000		$   500,000		$   1,500,000		$   1,500,000				Capital Expenses		$   6,028,689.00

				Expense Totals		$   3,144,635		$   3,352,725		$   4,018,119		$   3,556,900		$   2,074,057		$   2,121,279		$   3,153,705		$   3,186,779				Additional needed		- 0		(entered on the Variables section)

																								Total		$   6,028,689.00

				Year Over Year Changes																				Divided by 3 Years		$   2,009,563.00

				Water Sales				12.41%		13.46%		10.93%		3.00%		0.00%		0.00%		4.00%

				Additional Average Revenue				49.39%		-34.38%		12.99%		0.00%		0.00%		0.00%		0.00%

				Current Expenses				-2.39%		2.50%		3.00%		3.00%		3.00%		2.00%		2.00%

				Capital/Project Expenses				14.66%		33.03%		-19.95%		-75.35%		0.00%		200.00%		0.00%





										NOTE: 		Scenario 1: 7.7% Increase.  $1.5 million capital projects per year.

												Scenario 2: 7.7% + 3% increase for 6 months beginning January 2026 and another 3% in 2027 (compounding 10.92%).  Capital Projects at $500k for '27 and '28 then $1.5 million for '29 and '30





Pro Forma (3)

		Pro Forma

				Cash Flows		2022-23 Actual		2023-24 Actual		2024-25          Actual		2025-26 Projected		2026-27 Projected		2027-28 Projected		2028-29  Projected		2029-30 Projected

				Water Sales		$   1,917,048		$   2,154,967		$   2,445,071		$   2,712,342		$   2,793,712		$   2,793,712		$   2,793,712		$   2,905,460

				Additional Average Revenue		$   198,622		$   296,723		$   194,700		$   220,000		$   220,000		$   220,000		$   220,000		$   220,000

				Revenue Totals		$   2,115,670		$   2,451,690		$   2,639,771		$   2,932,342		$   3,013,712		$   3,013,712		$   3,013,712		$   3,125,460



				Current Expenses		$   1,483,017		$   1,447,508		$   1,483,700		$   1,528,211		$   1,574,057		$   1,621,279		$   1,653,705		$   1,686,779

				Capital/Project Expenses		$   1,661,618		$   1,905,217		$   2,534,419		$   2,028,689		$   500,000		$   500,000		$   1,500,000		$   1,500,000				Capital Expenses		$   6,028,689.00

				Expense Totals		$   3,144,635		$   3,352,725		$   4,018,119		$   3,556,900		$   2,074,057		$   2,121,279		$   3,153,705		$   3,186,779				Additional needed		- 0		(entered on the Variables section)

																								Total		$   6,028,689.00

				Year Over Year Changes																				Divided by 3 Years		$   2,009,563.00

				Water Sales				12.41%		13.46%		10.93%		3.00%		0.00%		0.00%		4.00%

				Additional Average Revenue				49.39%		-34.38%		12.99%		0.00%		0.00%		0.00%		0.00%

				Current Expenses				-2.39%		2.50%		3.00%		3.00%		3.00%		2.00%		2.00%

				Capital/Project Expenses				14.66%		33.03%		-19.95%		-75.35%		0.00%		200.00%		0.00%





										NOTE: 		Scenario 1: 7.7% Increase.  $1.5 million capital projects per year.

												Scenario 2: 7.7% + 3% increase for 6 months beginning January 2026 and another 3% in 2027 (compounding 10.93%).  Capital Projects at $500k for '27 and '28 then $1.5 million for '29 and '30





Scenario 1 Water Rev (DP)

		South Ogden City

				 

		Projected Coverage



		Water Utility Fund

		South Ogden Water Revenue Bonds, Direct Purchase

		(This summary has not been audited)

				 

				 		Fiscal Year Ended June 30						Estimated

				 		2023		2024				2025		2026		2027		2028		2029		2030

		Operating revenues:		 		ERROR:#REF!

		Water Sales		 		$   1,917,048		$   2,154,967				$   2,332,172		$   2,511,749		$   2,662,454		$   2,742,328		$   2,824,598		$   2,909,336

		Additional Average Revenue		 		198,622		296,723				162,000		220,000		220,000		220,000		220,000		220,000

		Total revenues		 		$   2,115,670		$   2,451,690				$   2,494,172		$   2,731,749		$   2,882,454		$   2,962,328		$   3,044,598		$   3,129,336



		Expenses		 		ERROR:#REF!

		Current Expenses		 		1,483,017		1,447,508				1,302,074		1,341,137		1,381,371		1,422,812		1,451,268		1,480,293

		Total Expenses		 		$   1,447,508		$   1,447,508				$   1,302,074		$   1,341,137		$   1,381,371		$   1,422,812		$   1,451,268		$   1,480,293



		Revenue Available for Debt Service		 		$   668,162		$   1,004,182				$   1,192,098		$   1,390,612		$   1,501,083		$   1,539,516		$   1,593,330		$   1,649,043



		Debt Service

		Proposed Internal Loan

		Proposed 2025 Water Revenue Bond												618,031		618,031		618,031		618,031		618,031

		Total Debt Service		 										$618,031		$618,031		$618,031		$618,031		$618,031



		Debt Service Coverage…................................				N/A		N/A				N/A		2.25		2.43		2.49		2.58		2.67

		Beginning Cash						$   1,436,158				$   1,436,158		$   86,256		$   6,858,837		$   6,241,889		$   5,663,374		$   5,138,673

		Residual Cash (Cash after Debt Service)										1,192,098		772,581		883,052		921,485		975,299		1,031,012

		Bond Proceeds												7,828,689		- 0												Set Bond Proceeds to the total Capital Expenditures from 2026-2030

		Total Cash										$2,628,256		$8,687,526		$7,741,889		$7,163,374		$6,638,673		$6,169,685						Double Check bond proceeds equals capital project expenditures from 2026-2030

		Capital Project Expenditures		 		1,661,618		1,905,217				2,542,000		1,828,689		1,500,000		1,500,000		1,500,000		1,500,000						TRUE

		Cash After Capital Expenditures										86,256		6,858,837		6,241,889		5,663,374		5,138,673		4,669,685

		Operational Cash After Capital Expenditures										86,256		858,837		1,741,889		2,663,374		3,638,673		4,669,685



		Days Cash on Hand												234		460		683		915		1,151

		Additional Revenue Needed												$(197,454)		$(1,060,665)		$(1,961,713)		$(2,922,979)		$(3,939,677)

		Increase to Revenue Needed												-7%		-37%		-66%		-96%		-126%

		Days Cash on Hand With Increase												180.0		180.0		180.0		180.0		180.0



		(Source: Information extracted from the City's audited basic financial statements for the indicated years.  This summary has not been audited)

						Growth Rates						2025		2026		2027		2028		2029		2030

								Water Sales

Samantha Hooper: Samantha Hooper:
Rates from South Ogden's Pro Forma				8.22%		7.70%		6.00%		3.00%		3.00%		3.00%

								Additional Average Revenue

Samantha Hooper: Samantha Hooper:
Rates from South Ogden Pro Forma				-45.40%		35.80%		0.00%		0.00%		0.00%		0.00%

								Current Expenses				-10.05%		3.00%		3.00%		3.00%		2.00%		2.00%

								Capital/Project Expenditures				33.42%		-28.06%		-17.97%		0.00%		0.00%		0.00%





































Scenario 2 Water Rev + Int Loan

		South Ogden City

				 

		Projected Coverage



		Water Utility Fund

		South Ogden Water Revenue Bonds, Direct Purchase

		(This summary has not been audited)

				 

				 		Fiscal Year Ended June 30						Estimated

				 		2023		2024				2025		2026		2027		2028		2029		2030

		Operating revenues:		 		ERROR:#REF!

		Water Sales		 		1,917,048		2,154,967				2,332,172		2,511,749		2,662,454		2,742,328		2,824,598		2,909,336

		Additional Average Revenue		 		198,622		296,723				162,000		220,000		220,000		220,000		220,000		220,000

		Total revenues		 		2,115,670		2,451,690				2,494,172		2,731,749		2,882,454		2,962,328		3,044,598		3,129,336



		Expenses		 		ERROR:#REF!

		Current Expenses		 		1,483,017		1,447,508				1,302,074		1,341,137		1,381,371		1,422,812		1,451,268		1,480,293

		Total Expenses		 		1,447,508		1,447,508				1,302,074		1,341,137		1,381,371		1,422,812		1,451,268		1,480,293



		Revenue Available for Debt Service		 		668,162		1,004,182				1,192,098		1,390,612		1,501,083		1,539,516		1,593,330		1,649,043



		Debt Service

		Proposed Internal Loan										- 0		189,568		189,568		189,568		189,568		189,568

		Proposed 2025 Water Revenue Bond										- 0		485,499		485,499		485,499		485,499		485,499

		Total Debt Service		 								$   - 0		$   675,067		$   675,067		$   675,067		$   675,067		$   675,067



		Debt Service Coverage…................................				N/A		N/A				N/A		2.06		2.22		2.28		2.36		2.44

		Beginning Cash						1,436,158				1,436,158		86,256		6,801,801		6,127,816		5,492,265		4,910,527

		Residual Cash (Cash after Debt Service)										1,192,098		715,545		826,016		864,449		918,263		973,976

		Bond Proceeds												6,328,689		- 0

		Internal Transfer (Loan)												1,500,000																Double Check bond proceeds and internal transfer equal capital project expenditures from 2026-2030

		Total Cash										$2,628,256		$8,630,490		$7,627,816		$6,992,265		$6,410,527		$5,884,503								TRUE

		Capital Project Expenditures		 		1,661,618		1,905,217				2,542,000		1,828,689		1,500,000		1,500,000		1,500,000		1,500,000

		Cash After Capital Expenditures										86,256		6,801,801		6,127,816		5,492,265		4,910,527		4,384,503

		Operational Cash After Capital Expenditures										86,256		801,801		1,627,816		2,492,265		3,410,527		4,384,503



		Days Cash on Hand												218		430		639		858		1,081

		Additional Revenue Needed												$(140,418)		$(946,592)		$(1,790,604)		$(2,694,833)		$(3,654,495)

		Increase to Revenue Needed												-5%		-33%		-60%		-89%		-117%

		Days Cash on Hand With Increase												180.0		180.0		180.0		180.0		180.0



		(Source: Information extracted from the City's audited basic financial statements for the indicated years.  This summary has not been audited)

						Growth Rates						2025		2026		2027		2028		2029		2030

								Water Sales

Samantha Hooper: Samantha Hooper:
Rates from South Ogden's Pro Forma				8.22%		7.70%		6.00%		3.00%		3.00%		3.00%

								Additional Average Revenue

Samantha Hooper: Samantha Hooper:
Rates from South Ogden Pro Forma		

Samantha Hooper: Samantha Hooper:
Rates from South Ogden's Pro Forma				-45.40%		35.80%		0.00%		0.00%		0.00%		0.00%

								Current Expenses				-10.05%		3.00%		3.00%		3.00%		2.00%		2.00%

								Capital/Project Expenditures				33.42%		-28.06%		-17.97%		0.00%		0.00%		0.00%



						Internal Loan Terms

								Rate				4.50%

								Periods				10

								Loan Amount				$1,500,000























Counting the internal transfer loan the same as the bond proceeds when it comes to operational cash after capital expenditures?



Scenario 3 Water Rev + Int Tran

		South Ogden City

				 

		Projected Coverage



		Water Utility Fund

		South Ogden Water Revenue Bonds, Direct Purchase

		(This summary has not been audited)

				 

				 		Fiscal Year Ended June 30						Estimated

				 		2023		2024				2025		2026		2027		2028		2029		2030

		Operating revenues:		 		ERROR:#REF!

		Water Sales		 		1,917,048		2,154,967				2,332,172		2,511,749		2,662,454		2,742,328		2,824,598		2,909,336

		Additional Average Revenue		 		198,622		296,723				162,000		220,000		220,000		220,000		220,000		220,000

		Total revenues		 		2,115,670		2,451,690				2,494,172		2,731,749		2,882,454		2,962,328		3,044,598		3,129,336



		Expenses		 		ERROR:#REF!

		Current Expenses		 		1,483,017		1,447,508				1,302,074		1,341,137		1,381,371		1,422,812		1,451,268		1,480,293

		Total Expenses		 		1,447,508		1,447,508				1,302,074		1,341,137		1,381,371		1,422,812		1,451,268		1,480,293



		Revenue Available for Debt Service		 		668,162		1,004,182				1,192,098		1,390,612		1,501,083		1,539,516		1,593,330		1,649,043



		Debt Service

		Proposed 2025 Water Revenue Bond										- 0		485,499		485,499		485,499		485,499		485,499

		Total Debt Service		 								$   - 0		$   485,499		$   485,499		$   485,499		$   485,499		$   485,499



		Debt Service Coverage…................................				N/A		N/A				N/A		2.86		3.09		3.17		3.28		3.40

		Beginning Cash						1,436,158				1,436,158		86,256		6,991,369		6,506,953		6,060,969		5,668,800

		Residual Cash (Cash after Debt Service)										1,192,098		905,113		1,015,584		1,054,017		1,107,831		1,163,544

		Bond Proceeds												6,328,689		- 0

		Internal Transfer												1,500,000																Double Check bond proceeds and internal transfer equal capital project expenditures from 2026-2030

		Total Cash										$2,628,256		$8,820,058		$8,006,953		$7,560,969		$7,168,800		$6,832,344								TRUE

		Capital Project Expenditures		 		1,661,618		1,905,217				2,542,000		1,828,689		1,500,000		1,500,000		1,500,000		1,500,000

		Cash After Capital Expenditures										86,256		6,991,369		6,506,953		6,060,969		5,668,800		5,332,344

		Operational Cash After Capital Expenditures										86,256		991,369		2,006,953		3,060,969		4,168,800		5,332,344



		Days Cash on Hand												270		530		785		1,048		1,315

		Additional Revenue Needed												$(329,986)		$(1,325,729)		$(2,359,309)		$(3,453,106)		$(4,602,336)

		Increase to Revenue Needed												-12%		-46%		-80%		-113%		-147%

		Days Cash on Hand With Increase												180.0		180.0		180.0		180.0		180.0



		(Source: Information extracted from the City's audited basic financial statements for the indicated years.  This summary has not been audited)

						Growth Rates						2025		2026		2027		2028		2029		2030

								Water Sales

Samantha Hooper: Samantha Hooper:
Rates from South Ogden's Pro Forma				8.22%		7.70%		6.00%		3.00%		3.00%		3.00%

								Additional Average Revenue

Samantha Hooper: Samantha Hooper:
Rates from South Ogden Pro Forma				-45.40%		35.80%		0.00%		0.00%		0.00%		0.00%

								Current Expenses				-10.05%		3.00%		3.00%		3.00%		2.00%		2.00%

								Capital/Project Expenditures				33.42%		-28.06%		-17.97%		0.00%		0.00%		0.00%

































Counting the internal transfer loan the same as the bond proceeds when it comes to operational cash after capital expenditures?



Scenario 4 Int Transfer

		South Ogden City

				 

		Projected Coverage



		Water Utility Fund

		South Ogden Water Revenue Bonds, Direct Purchase

		(This summary has not been audited)

				 

				 		Fiscal Year Ended June 30						Estimated

				 		2023		2024				2025		2026		2027		2028		2029		2030

		Operating revenues:		 		ERROR:#REF!

		Water Sales		 		1,917,048		2,154,967				2,332,172		2,511,749		2,662,454		2,742,328		2,824,598		2,909,336

		Additional Average Revenue		 		198,622		296,723				162,000		220,000		220,000		220,000		220,000		220,000

		Total revenues		 		2,115,670		2,451,690				2,494,172		2,731,749		2,882,454		2,962,328		3,044,598		3,129,336



		Expenses		 		ERROR:#REF!

		Current Expenses		 		1,483,017		1,447,508				1,302,074		1,341,137		1,381,371		1,422,812		1,451,268		1,480,293

		Total Expenses		 		1,447,508		1,447,508				1,302,074		1,341,137		1,381,371		1,422,812		1,451,268		1,480,293



		Revenue Available for Capital Projects		 		668,162		1,004,182				1,192,098		1,390,612		1,501,083		1,539,516		1,593,330		1,649,043





		Beginning Cash						1,436,158				1,436,158		86,256		1,148,179		1,149,262		1,188,778		1,282,108

		Revenue Available for Capital Projects										1,192,098		1,390,612		1,501,083		1,539,516		1,593,330		1,649,043

		Internal Transfer												1,500,000

		Total Cash										$2,628,256		$2,976,868		$2,649,262		$2,688,778		$2,782,108		$2,931,151

		Capital Project Expenditures		 		1,661,618		1,905,217				2,542,000

tc={E6118F11-A531-4A23-9B7A-0F4AF8D0AC73}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    Capital Projects total can’t exceed bond proceeds.  
		1,828,689		1,500,000		1,500,000		1,500,000		1,500,000

		Cash After Capital Expenditures										86,256		1,148,179		1,149,262		1,188,778		1,282,108		1,431,151

		Operational Cash After Capital Expenditures										86,256		1,148,179		1,149,262		1,188,778		1,282,108		1,431,151



		Days Cash on Hand												312		304		305		322		353

		Additional Revenue Needed												$(486,796)		$(468,038)		$(487,117)		$(566,414)		$(701,143)

		Increase to Revenue Needed												-18%		-16%		-16%		-19%		-22%

		Days Cash on Hand With Increase												180.0		180.0		180.0		180.0		180.0



		(Source: Information extracted from the City's audited basic financial statements for the indicated years.  This summary has not been audited)



						Growth Rates						2025		2026		2027		2028		2029		2030

								Water Sales

Samantha Hooper: Samantha Hooper:
Rates from South Ogden's Pro Forma				8.22%		7.70%		6.00%		3.00%		3.00%		3.00%

								Additional Average Revenue

Samantha Hooper: Samantha Hooper:
Rates from South Ogden Pro Forma				

tc={E6118F11-A531-4A23-9B7A-0F4AF8D0AC73}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    Capital Projects total can’t exceed bond proceeds.  
		-45.40%		35.80%		0.00%		0.00%		0.00%		0.00%

								Current Expenses				-10.05%		3.00%		3.00%		3.00%		2.00%		2.00%

								Capital/Project Expenditures				33.42%		-28.06%		-17.97%		0.00%		0.00%		0.00%



						Loan Terms

								Rate				4.26%

								Periods				10

								Loan Amount				$1,500,000

























Capital Projects total can’t exceed bond proceeds.  








Debt Service

				Proceeds equal the Total Caipital Expenditures from 2026 - 2030

								Bonding Only		Bonding with Internal Transfer

				Internal Transfer or Loan:						1,500,000

				Proceeds:				7,828,689		6,328,689

				Costs:				100,000		100,000

				Total (rounded to 1,000)				7,929,000		6,228,689

						Rate		4.66%		4.66%

						Annual Payment		$618,031.05		$485,499.21





				Date		Principal		Coupon		Interest		Total Principal & Interest		New Net D/S		Bond Balance				Date		Principal		Coupon		Interest		Total Principal & Interest		New Net D/S		Bond Balance

				2025		0		0		0		0		0		7,536,000.00				2025		0		0		0		0		0		6,036,000.00

				2026		255,000.00		3.30%		333,020.00		588,020.00		588,020.00		7,281,000.00				2026		204,000.00		3.30%		266,731.00		470,731.00		470,731.00		5,832,000.00

				2027		263,000.00		3.40%		324,605.00		587,605.00		587,605.00		7,018,000.00				2027		211,000.00		3.40%		259,999.00		470,999.00		470,999.00		5,621,000.00

				2028		272,000.00		3.50%		315,663.00		587,663.00		587,663.00		6,746,000.00				2028		218,000.00		3.50%		252,825.00		470,825.00		470,825.00		5,403,000.00

				2029		281,000.00		3.60%		306,143.00		587,143.00		587,143.00		6,465,000.00				2029		225,000.00		3.60%		245,195.00		470,195.00		470,195.00		5,178,000.00

				2030		292,000.00		3.70%		296,027.00		588,027.00		588,027.00		6,173,000.00				2030		234,000.00		3.70%		237,095.00		471,095.00		471,095.00		4,944,000.00

				2031		302,000.00		3.80%		285,223.00		587,223.00		587,223.00		5,871,000.00				2031		242,000.00		3.80%		228,437.00		470,437.00		470,437.00		4,702,000.00

				2032		314,000.00		3.90%		273,747.00		587,747.00		587,747.00		5,557,000.00				2032		251,000.00		3.90%		219,241.00		470,241.00		470,241.00		4,451,000.00

				2033		326,000.00		4.00%		261,501.00		587,501.00		587,501.00		5,231,000.00				2033		261,000.00		4.00%		209,452.00		470,452.00		470,452.00		4,190,000.00

				2034		339,000.00		4.10%		248,461.00		587,461.00		587,461.00		4,892,000.00				2034		272,000.00		4.10%		199,012.00		471,012.00		471,012.00		3,918,000.00

				2035		353,000.00		4.20%		234,562.00		587,562.00		587,562.00		4,539,000.00				2035		283,000.00		4.20%		187,860.00		470,860.00		470,860.00		3,635,000.00

				2036		368,000.00		4.30%		219,736.00		587,736.00		587,736.00		4,171,000.00				2036		295,000.00		4.30%		175,974.00		470,974.00		470,974.00		3,340,000.00

				2037		384,000.00		4.40%		203,912.00		587,912.00		587,912.00		3,787,000.00				2037		307,000.00		4.40%		163,289.00		470,289.00		470,289.00		3,033,000.00

				2038		401,000.00		4.50%		187,016.00		588,016.00		588,016.00		3,386,000.00				2038		321,000.00		4.50%		149,781.00		470,781.00		470,781.00		2,712,000.00

				2039		419,000.00		4.60%		168,971.00		587,971.00		587,971.00		2,967,000.00				2039		335,000.00		4.60%		135,336.00		470,336.00		470,336.00		2,377,000.00

				2040		438,000.00		4.70%		149,697.00		587,697.00		587,697.00		2,529,000.00				2040		351,000.00		4.70%		119,926.00		470,926.00		470,926.00		2,026,000.00

				2041		458,000.00		4.80%		129,111.00		587,111.00		587,111.00		2,071,000.00				2041		367,000.00		4.80%		103,429.00		470,429.00		470,429.00		1,659,000.00

				2042		480,000.00		4.90%		107,127.00		587,127.00		587,127.00		1,591,000.00				2042		385,000.00		4.90%		85,813.00		470,813.00		470,813.00		1,274,000.00

				2043		504,000.00		5.10%		83,607.00		587,607.00		587,607.00		1,087,000.00				2043		404,000.00		5.10%		66,948.00		470,948.00		470,948.00		870,000.00

				2044		530,000.00		5.25%		57,903.00		587,903.00		587,903.00		557,000.00				2044		424,000.00		5.25%		46,344.00		470,344.00		470,344.00		446,000.00

				2045		557,000.00		5.40%		30,078.00		587,078.00		587,078.00		0				2045		446,000.00		5.40%		24,084.00		470,084.00		470,084.00		0

				2046		7,536,000.00		0		4,216,110.00		11,752,110.00		11,752,110.00		0

										4.70%

										20

										7536000

										$589,422.00
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South Ogden CityProjected CoverageWater Utility Fund(This summary has not been audited)


 


 


 


Operating revenues:  





Water Sales............................................................ 


Scenario 3: Water Revenue Bonds and Internal Transfer



Sewer and Storm Reserves

Operations 2024.
Reserves 2024:.
DCOH

Operations 2025:
Reserves 2025:
DCOH

After Transfer/Loan:

DCOH

After Transfer/Loan:

DCOH

$
$

1,991,331
2,327,398
427

2,175,000
2,435,100
409

1,500,000
157

750,000
283

$ 729,185
$ 2,444,400
1,224

$ 830,000
$ 3,026,400
1,331

6/1

1,001

ZIONS PUBLIC FINANCE



Sheet1

				Sewer		Storm

		Operations 2024:		$   1,991,331		$   729,185

		Reserves 2024:		$   2,327,398		$   2,444,400

		DCOH		427		1,224



		Operations 2025:		$   2,175,000		$   830,000

		Reserves 2025:		$   2,435,100		$   3,026,400

		DCOH		409		1,331



		After Transfer/Loan:		$   1,500,000

		DCOH		157		671



		After Transfer/Loan:		$   750,000

		DCOH		283		1,001
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Sewer Storm


Operations 2024: 1,991,331 $         729,185 $         


Reserves 2024: 2,327,398 $         2,444,400 $     


DCOH 427                        1,224                 


Operations 2025: 2,175,000 $         830,000 $         


Reserves 2025: 2,435,100 $         3,026,400 $     


DCOH 409                        1,331                 


After Transfer/Loan: 1,500,000 $        


DCOH 157                        671                     
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Bonds — Long term “lOUs” that governments sell to borrow money for a capital project
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To Fund
Issuer o Bonds Project

Types — General obligation bonds, utility revenue bonds, special tax revenue bonds

Bond Payments (S)

o . A —
Project Bon‘d Pro_ceeds () w Issuer G— @Investor
Bond Proceeds (S)
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What Determines Bond Rates?

‘ Market Rates Municipal Market Data yield curve
Credit Quality Credit rating, guaranties, moral obligation, insurance
Security Type General obligation, revenue, lease, tax increment

VEQCEHENLLIREY Investor demand, secondary trading, new issue volume, timing

Tax Status Taxable vs. tax-exempt

Structure Coupon (par/premium/discount), call features, block size

ZIONS PUBLIC FINANCE



Key Team Members and Their Roles

T~
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Municipal Advisor

Knowledge of
municipal markets
& available
financing
mechanisms

Oversees bond Ensures legal

funds and compliance Bond Counsel
compliance and

with bond validates the
covenants bonds

Assesses bond
risk, prices, and
sells bonds

Underwriter
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Applying Roles to the Bond Process o

Municipal .
: Underwriter
Advisor

Other Services .
* Rating Agency Me
‘ * Bond Credit E— m
Enhancement seecces
Purchasers
(either or)

2L ) )

Issuer

* Trustee

Investor

Direct
Purchase

Bond Counsel Bank/USDA/DEQ
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Economic Conditions
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Economic Conditions

Daily AAA MMD Interest Rates
(2012 - Present)
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Economic Conditions

10 Year Treasury and AAA MMD
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South Ogden City
Projected Coverage
Water Utility Fund
Scenario 1: Water Revenue Bonds

(This summary has not been audited)

Estimated
2025 2026 2027 2028 2029 2030
Operating revenues:
WaAter SAlES.....ocuiiiiieiiiiiet e S 2,445,071 $ 2,633,341 S 2,633,341 $ 2,633,341 S 2,633,341 $ 2,738,675
Additional Average Revenue.........cocoveerieiicieiecee 194,700 220,000 220,000 220,000 220,000 220,000
TOtal FEVENUES. ... S 2,639,771 S 2,853,341 S 2,853,341 S 2,853,341 S 2,853,341 S 2,958,675
Expenses
CUITENT EXPENSES. ..ttt 1,483,700 1,528,211 1,574,057 1,621,279 1,653,705 1,686,779
Total EXPENSES.....cviuieiiiiieiicieieeece e S 1,483,700 $ 1,528,211 S 1,574,057 S 1,621,279 S 1,653,705 S 1,686,779
Revenue Available for Debt Service S 1,156,071 S 1,325,130 S 1,279,284 $ 1,232,062 S 1,199,637 $ 1,271,896
Debt Service
Proposed Internal Loan - - - - -
Proposed 2025 Water Revenue Bond. 633,620 633,620 633,620 633,620 633,620
Total Debt Service........cooovvvvviiiiisececeans S 633,620 S 633,620 S 633,620 S 633,620 S 633,620
Debt Service COVEIage.......ovmummimiiauaiareeneaeeieieeeaeeeenenns N/A 2.09 2.02 1.94 1.89 2.01
Beginning Cash........ccociiiiiiiiiieecee e S 1,436,158 S 323,000 $ 6,366,970 $ 4,336,404 S 2,258,616 $ 2,824,633
Residual Cash (Cash after Debt Service). 1,156,071 691,510 645,664 598,442 566,017 638,276
Bond Proceeds 8,028,689
Internal Transfer.........cooiiicce -
Total Cash. ..o S 2,592,229 S 9,043,199 $ 7,012,634 S 4,934,846 S 2,824,633 S 3,462,909
Capital Project EXpenditures..........cccoovvvevreeeinieeecennns 2,269,229 2,676,230 2,676,230 2,676,230 - -
Cash After Capital EXpenditures.........ccccovvereiririneccncns 323,000 6,366,970 4,336,404 2,258,616 2,824,633 3,462,909
Operational Cash After Capital Expenditures................... 323,000 1,014,510 1,660,174 2,258,616 2,824,633 3,462,909
Days Cash on Hand........coocooveieiirieieiieecceeee e 79 242 385 508 623 749
Additional Revenue Needed... $ 408,688 $ (260,872) $ (883,927) $ (1,459,082) $ (2,009,108) $ (2,631,073)
Increase to Revenue Needed. 15% -9% -31% -51% -70% -89%
Days Cash on Hand With Increase..........cccccoeciveiicnnnnne 180.0 180.0 180.0 180.0 180.0 180.0
(Source: Information extracted from the City's audited basic financial statements for the indicated years. This summary has not been audited)
2025 2026 2027 2028 2029 2030
13.46% 7.70% 0.00% 0.00% 0.00% 4.00%
-34.38% 12.99% 0.00% 0.00% 0.00% 0.00%
2.50% 3.00% 3.00% 3.00% 2.00% 2.00%
33.03% -19.95% -26.06% 0.00% 0.00% 0.00%



Operating revenues:
Water Sales........ccccoveenen.

Scenario 2: Water Revenue Bonds and Internal Loan

Additional Average Revenue.........cocoveerieiicieiecee

Total revenues.......

Expenses
Current Expenses..............

Total Expenses

Revenue Available for Debt Service

Debt Service
Proposed Internal Loan

Proposed 2025 Water Revenue Bond.

Total Debt Service..

Debt Service Coverage......
Beginning Cash..................

Residual Cash (Cash after Debt Service).

Bond Proceeds

Internal Transfer................

Total Cash....cccoovviciiniee

Capital Project EXpenditures..........cccoovvvevreeeinieeecennns

Cash After Capital EXpenditures.........ccccovvereiririneccncns
Operational Cash After Capital Expenditures...................

Days Cash on Hand............

Additional Revenue Needed...

Increase to Revenue Need

ed.

Days Cash on Hand With Increase..........cccccoeciveiicnnnnne

South Ogden City
Projected Coverage
Water Utility Fund

(This summary has not been audited)

(Source: Information extracted from the City's audited basic financial statements for the indicated years

Estimated

2025 2026 2027 2028 2029 2030
S 2,445,071 $ 2,633,341 S 2,633,341 $ 2,633,341 S 2,633,341 $ 2,738,675
194,700 220,000 220,000 220,000 220,000 220,000
S 2,639,771 S 2,853,341 S 2,853,341 S 2,853,341 S 2,853,341 S 2,958,675
1,483,700 1,528,211 1,574,057 1,621,279 1,653,705 1,686,779
S 1,483,700 $ 1,528,211 S 1,574,057 S 1,621,279 S 1,653,705 S 1,686,779
S 1,156,071 S 1,325,130 S 1,279,284 S 1,232,062 S 1,199,637 S 1,271,896
37,914 37,914 37,914 37,914 37,914
610,212 610,212 610,212 610,212 610,212
S 648,126 S 648,126 S 648,126 S 648,126 S 648,126
N/A 2.09 2.02 1.94 1.89 2.01
S 1,436,158 S 323,000 $ 6,366,970 $ 4,336,404 S 2,258,616 $ 2,824,633
1,156,071 691,510 645,664 598,442 566,017 638,276

7,728,689
300,000
S 2,592,229 S 9,043,199 $ 7,012,634 S 4,934,846 S 2,824,633 S 3,462,909
2,269,229 2,636,230 2,636,230 2,636,230 60,000 60,000
323,000 6,366,970 4,336,404 2,258,616 2,824,633 3,462,909
323,000 1,014,510 1,660,174 2,258,616 2,824,633 3,462,909
79 242 385 508 623 749
$ 408,688 $ (260,872) $ (883,927) $ (1,459,082) $ (2,009,108) $ (2,631,073)
15% -9% -31% -51% -70% -89%
180.0 180.0 180.0 180.0 180.0 180.0
. This summary has not been audited)

2025 2026 2027 2028 2029 2030
13.46% 7.70% 0.00% 0.00% 0.00% 4.00%
-34.38% 12.99% 0.00% 0.00% 0.00% 0.00%
2.50% 3.00% 3.00% 3.00% 2.00% 2.00%
33.03% -19.95% -26.06% 0.00% 0.00% 0.00%



Operating revenues:
Water Sales........ccccoveenen.

South Ogden City
Projected Coverage
Water Utility Fund

Scenario 3: Water Revenue Bonds and Internal Transfer

(This summary has not been audited)

Additional Average Revenue.........cocoveerieiicieiecee

Total FeVENUES......ccoviiiiice e

Expenses
Current Expenses..............

Total Expenses

Revenue Available for Debt Service

Debt Service
Proposed Internal Loan

Proposed 2025 Water Revenue Bond.

Total Debt Service..

Debt Service Coverage......
Beginning Cash..................

Residual Cash (Cash after Debt Service).

Bond Proceeds

Internal Transfer................

Total Cash....cccoovviciiniee

Capital Project EXpenditures..........cccoovvvevreeeinieeecennns

Cash After Capital EXpenditures.........ccccovvereiririneccncns
Operational Cash After Capital Expenditures...................

Days Cash on Hand............

Additional Revenue Needed...
Increase to Revenue Needed.

Days Cash on Hand With Increase

(Source: Information extracted from the City's audited basic financial statements for the indicated years

Estimated

2025 2026 2027 2028 2029 2030

2,445,071 $ 2,633,341 S 2,633,341 $ 2,633,341 S 2,633,341 $ 2,738,675
194,700 220,000 220,000 220,000 220,000 220,000

2,639,771 S 2,853,341 S 2,853,341 S 2,853,341 S 2,853,341 S 2,958,675

1,483,700 1,528,211 1,574,057 1,621,279 1,653,705 1,686,779

1,483,700 $ 1,528,211 S 1,574,057 S 1,621,279 S 1,653,705 S 1,686,779

1,156,071 S 1,325,130 S 1,279,284 S 1,232,062 S 1,199,637 S 1,271,896

610,212 610,212 610,212 610,212 610,212
S 610,212 S 610,212 S 610,212 S 610,212 S 610,212

N/A 2.09 2.02 1.94 1.89 2.01

1,436,158 S 323,000 $ 6,366,970 $ 4,336,404 S 2,258,616 $ 2,824,633

1,156,071 691,510 645,664 598,442 566,017 638,276

7,728,689
300,000

2,592,229 S 9,043,199 $ 7,012,634 S 4,934,846 S 2,824,633 S 3,462,909

2,269,229 2,636,230 2,636,230 2,636,230 60,000 60,000
323,000 6,366,970 4,336,404 2,258,616 2,824,633 3,462,909
323,000 1,014,510 1,660,174 2,258,616 2,824,633 3,462,909

79 242 385 508 623 749
$ 408,688 $ (260,872) $ (883,927) $ (1,459,082) $ (2,009,108) $ (2,631,073)
15% -9% -31% -51% -70% -89%
180.0 180.0 180.0 180.0 180.0 180.0
. This summary has not been audited)

2025 2026 2027 2028 2029 2030
13.46% 7.70% 0.00% 0.00% 0.00% 4.00%
-34.38% 12.99% 0.00% 0.00% 0.00% 0.00%

2.50% 3.00% 3.00% 3.00% 2.00% 2.00%
33.03% -19.95% -26.06% 0.00% 0.00% 0.00%



South Ogden City
Projected Coverage
Water Utility Fund
Scenario 4: Internal Transfer Only

(This summary has not been audited)

Estimated
2025 2026 2027 2028 2029 2030
Operating revenues:
WaAter SAlES.....ocuiiiiieiiiiiet e S 2,445,071 $ 2,633,341 S 2,633,341 $ 2,633,341 S 2,633,341 $ 2,738,675
Additional Average Revenue.........cocoveerieiicieiecee 194,700 220,000 220,000 220,000 220,000 220,000
TOtal FEVENUES. ... S 2,639,771 S 2,853,341 S 2,853,341 S 2,853,341 S 2,853,341 S 2,958,675
Expenses
CUITENT EXPENSES. ..ttt 1,483,700 1,528,211 1,574,057 1,621,279 1,653,705 1,686,779
Total EXPENSES.....cviuieiiiiieiicieieeece e S 1,483,700 $ 1,528,211 S 1,574,057 S 1,621,279 S 1,653,705 S 1,686,779
Revenue Available for Debt Service S 1,156,071 S 1,325,130 S 1,279,284 $ 1,232,062 S 1,199,637 $ 1,271,896
Debt Service
Proposed Internal Loan - - - - -
Proposed 2025 Water Revenue Bond. - - - - -
Total Debt SErviCe......vviiiriiriereceeees S 0 S 0 S 0 S 0 S 0
Debt Service COVErage......uvmummimiiaaieieeraeeiereeeeeeeenenes N/A 2.09 2.02 1.94 1.89 2.01
Beginning Cash........ccociiiiiiiiicceeeee e S 1,436,158 S 323,000 $ 6,366,970 $ 4,336,404 S 2,258,616 $ 2,824,633
Residual Cash (Cash after Debt Service). 1,156,071 691,510 645,664 598,442 566,017 638,276
Bond Proceeds . -
Internal Transfer......oooooviiieiceceeeeeeeeee e 300,000
Total Cash. ..o S 2,592,229 S 9,043,199 $ 7,012,634 S 4,934,846 S 2,824,633 S 3,462,909
Capital Project EXpenditures............c.ccooovverrrrerevernenenn. 2,269,229 1,605,738 1,605,738 1,605,738 1,605,738 1,605,738
Cash After Capital EXpenditures.........cccovveecririnecencns 323,000 6,366,970 4,336,404 2,258,616 2,824,633 3,462,909
Operational Cash After Capital Expenditures................... 323,000 1,014,510 1,660,174 2,258,616 2,824,633 3,462,909
Days Cash on Hand........cocooveieiiiieieiieeceeeeeeee 79 242 385 508 623 749
Additional Revenue Needed... $ 408,688 $ (260,872) $ (883,927) $ (1,459,082) $ (2,009,108) $ (2,631,073)
Increase to Revenue Needed. 15% -9% -31% -51% -70% -89%
Days Cash on Hand With Increase..........cccccoeciveniicnnnne 180.0 180.0 180.0 180.0 180.0 180.0
(Source: Information extracted from the City's audited basic financial statements for the indicated years. This summary has not been audited)
2025 2026 2027 2028 2029 2030
13.46% 7.70% 0.00% 0.00% 0.00% 4.00%
-34.38% 12.99% 0.00% 0.00% 0.00% 0.00%
2.50% 3.00% 3.00% 3.00% 2.00% 2.00%

33.03% -19.95% -26.06% 0.00% 0.00% 0.00%



South Ogden City
Projected Coverage
Water Utility Fund
Scenario 5: Internal Loan Only

(This summary has not been audited)

Estimated
2025 2026 2027 2028 2029 2030
Operating revenues:
WaAter SAlES.....ocuiiiiieiiiiiet e S 2,445,071 $ 2,633,341 S 2,633,341 $ 2,633,341 S 2,633,341 $ 2,738,675
Additional Average Revenue.........cocoveerieiicieiecee 194,700 220,000 220,000 220,000 220,000 220,000
TOtal FEVENUES. ... S 2,639,771 S 2,853,341 S 2,853,341 S 2,853,341 S 2,853,341 S 2,958,675
Expenses
CUITENT EXPENSES. ..ttt 1,483,700 1,528,211 1,574,057 1,621,279 1,653,705 1,686,779
Total EXPENSES.....cviuieiiiiieiicieieeece e S 1,483,700 $ 1,528,211 S 1,574,057 S 1,621,279 S 1,653,705 S 1,686,779
Revenue Available for Debt Service S 1,156,071 S 1,325,130 S 1,279,284 $ 1,232,062 S 1,199,637 $ 1,271,896
Debt Service
Proposed Internal Loan 37,914 37,914 37,914 37,914 37,914
Proposed 2025 Water Revenue Bond. - - - - -
Total Debt SErviCe......vviiiriiriereceeees S 37,914 S 37,914 S 37,914 S 37,914 S 37,914
Debt Service COVErage......uvmummimiiaaieieeraeeiereeeeeeeenenes N/A 2.09 2.02 1.94 1.89 2.01
Beginning Cash........coociiiiiiiiceeee e S 1,436,158 S 323,000 $ 6,366,970 $ 4,336,404 S 2,258,616 $ 2,824,633
Residual Cash (Cash after Debt Service). 1,156,071 691,510 645,664 598,442 566,017 638,276
Bond Proceeds . -
Internal Transfer......ooooiivieiciececeeeeeee e 300,000
Total Cash. ..o S 2,592,229 S 9,043,199 $ 7,012,634 S 4,934,846 S 2,824,633 S 3,462,909
Capital Project EXpenditures............c.ccooovvevreveeverreenn. 2,269,229 1,605,738 1,605,738 1,605,738 1,605,738 1,605,738
Cash After Capital EXpenditures.........ccccovvereiririneccncns 323,000 6,366,970 4,336,404 2,258,616 2,824,633 3,462,909
Operational Cash After Capital Expenditures................... 323,000 1,014,510 1,660,174 2,258,616 2,824,633 3,462,909
Days Cash on Hand........coocooveieiirieieiieecceeee e 79 242 385 508 623 749
Additional Revenue Needed... $ 408,688 $ (260,872) $ (883,927) $ (1,459,082) $ (2,009,108) $ (2,631,073)
Increase to Revenue Needed. 15% -9% -31% -51% -70% -89%
Days Cash on Hand With Increase..........cccccoeciveiicnnnnne 180.0 180.0 180.0 180.0 180.0 180.0

(Source: Information extracted from the City's audited basic financial statements for the indicated years. This summary has not been audited)

2025 2026 2027 2028 2029 2030
13.46% 7.70% 0.00% 0.00% 0.00% 4.00%
-34.38% 12.99% 0.00% 0.00% 0.00% 0.00%
2.50% 3.00% 3.00% 3.00% 2.00% 2.00%

33.03% -19.95% -26.06% 0.00% 0.00% 0.00%



In-Process Budget Amendments
for Benefits / Revenue
Adjustments

* YTD Revenue and Expense adjustments 230K

* Benefit Rate Change Adjustments Mid-Year
Medical Increase: $24,957, Dental $9,013, Life $4,504
 Un-anticipated Payout



STATUS

WBS

DESCRIPTION

DUE DATE

RESOURCES

1.0 FISCAL RESPONSIBILITY: We work to ensure South Ogden City has the ability to provide quality services over time through careful, long-range financial planning, strategic
On Track 1.1 Improve Financial Planning Peter Anjewierden
Attention 1.1.1 Develop vehicle replacement plans Peter Anjewierden 3/31/2025 Fleet, Department Heads
1111 The analysis of the 2 year buy/sell back vs annual lease Fleet & Dept. Heads
option has been done. The depts. need to plan
accordingly to optimize the best move on the City's
behalf.
Attention 1.1.2 Update Sustainability Model to address inflation, population |Peter Anjewierden 2/28/2025 Department Directors
growth and new revenues/expenditures
[Completed [1.1.2.1 Set up meeting with Fred and Peter Matt Dixon 9/30/2024
On Track 1.1.2.2 Gather updated information from department Matt Dixon 2/7/2025 Peter, LRB
directors
Attention 1.1.2.3 Hold regular work sessions to review and update the |Peter Anjewierden 6/30/2024
City's Sustainability Models
On Track 1.1.3 Presentation of financial statements with city council Peter Anjewierden 6/30/2026
quarterly
On Track 1.1.4 Invest in market when conditions suggest best Peter Anjewierden 6/30/2026 Investment Firm, Council
2.0 OUR EMPLOYEES: We prioritize the recruitment, development, and retention of quality employees by maintaining competitiveness in pay and benefits and demonstrating a
3.0 OUR INFRASTRUCTURE: We are dedicated to the development and maintenance of City infrastructure (i.e. utilities, roads, etc.) and we will plan for the construction and
4.0 OUR COMMUNITY: We are committed to building a stronger sense of community through building and beautifying public spaces, holding events that strengthen community
4.1 COMMUNITY SPACES & BEAUTIFICATION
4.2 COMMUNITY EVENTS & ENGAGEMENT

4.3

MODERATE INCOME HOUSING




5.0 ECONOMIC DEVELOPMENT: We seek to advance quality economic development with a focus on the City Center CRA and surrounding commercial properties.
On Track 5.1 Develop a community gathering place and other public Matt Dixon 6/30/2028 8.33
improvements that will add to the image and reputation of the City
and provide increased quality of life for residents.
On Track 5.1.1 Identify potential key sites, properties and property owners |Matt Dixon 4/30/2023 Property Owners, City Council
that would provide an ideal site for a community gathering
destination.
On Track 5.1.2 Redevelopment of Big Lots/Savers to maximize "highest-and- [Matt Dixon 12/31/2025 Leonard Kreppel, Mark Vlasic, Adam |16.66
best" use of the property Long
On Track 5.1.2.1 Create a Small Area Master Plan for the site. Alika Murphy 9/1/2023 Consultant(s), CDRA Budget, Agency (50
Board
On Track 5.1.2.2 Work with Benenson in helping them find the right JV |Matt Dixon 6/30/2023
partner
Attention 5.1.2.3 Consider public assistance to create a public gathering |Matt Dixon 6/30/2025 CDRA, Consultant(s)
place at an appropriate site that will attract the public
through amenities such as plazas, fountains, pavilions,
eating areas, etc.
On Track 5.1.3 Consider the use of all available economic tools to assist with 1/17/2028
this project.
On Track 5.1.4 Secure grant funding through WFRC to assist with Matt Dixon 12/31/2026 CDRA matching funds 25
improvements to Washington Blvd. between 36th and 40th
Streets.
5.1.4.1 Attend WFRC planning meeting to gather information |Matt Dixon 10/12/2023 100
on program.
On Track 5.1.4.2 Attend CSAP final planning meeting with WRFC. Matt Dixon 2/29/2024
On Track 5.14.3 Prepare project budget and cost estimates. Matt Dixon 5/31/2024 Jory, Jon Andersen, Council
On Track 5.1.4.4 Apply for grant funding Matt Dixon 7/31/2024
5.1.5 Review estimated increment available for debt service within [Peter Anjewierden 9/30/2021 Matt Dixon
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