ERDA  UTAH
RESOLUTION NO. 25-13     

A RESOLUTION APPROVING THE  ASSIGNMENT AND ASSUMPTION AGREEMENT: MASTER DEVELOPMENT AGREEMENT FOR
OQUIRRH POINT

		WHEREAS, the Erda City Council (“Council”) met in regular meeting on  October 09th, 2025, to consider, among other things, approving the Assignment and Assumption Agreement: Master Development Agreement for Oquirrh Point; and

		WHEREAS, the Master Developer for Oquirrh Point has requested approval of and  assignment and assumption of the Master Development Agreement for Oquirrh Point, a copy of which is attached hereto, and

		WHEREAS, the  Master Development Agreement provide among other things that “Master Developer shall not transfer or assign any rights under this MDA to another entity, except transfers and assignments by operation of law, or to affiliates, parents, or subsidiaries of Master Developer, which assume all of Master Developer’s obligations hereunder, unless the City shall first give its approval in writing, which approval shall not be unreasonably withheld”; and
				
	
		WHEREAS, after careful consideration, the Council has determined that it is in the best interest of the health, safety, and welfare of the residents of the City to consent to and approve the assignment and assumption of the Master Development Agreement for Oquirrh Point.

		NOW, THEREFORE, BE IT RESOLVED that the Council hereby consents to the attached Assignment and Assumption Agreement: Master Development Agreement for Oquirrh Point and directs the Chair and Recorder to execute and deliver the same.
		

PASSED AND APPROVED by the Council this 9th day of October 2025.

						
	ERDA


						____________________________________
						Sheldon B. Birch, Council Chair 



						
ATTEST:					

_______________________________
Jennifer Poole, City Recorder
