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STATE OF UTAH
RESIDENTIAL MORTGAGE REGULATORY COMMISSION
MEETING MINUTES
July 2, 2025 9:00 am

Residential Mortgage Regulatory Commission:
Christy Vail, Chair 
Jeff Flitton, Vice-Chair
Jeff England 
Gina Johnson
Allison Olsen 
1. Call to Order and Approval of Minutes
· Motion to Approve Minutes: A motion was made, seconded, and passed to approve the minutes for the following previous meetings:
· October 2, 2024
· April 2, 2025
2. Public Comments
· No public comments were presented.
3. Division Reports
Director Veillette
· Website Revision: The Department of Commerce and other state agencies are revising their websites to create a uniform look and feel, focusing on improving the user experience and public access to information. An exact timeline is not available, but is anticipated to be in the summer.
· Commission Schedule: The next regular quarterly meeting, scheduled for October 1st, will be the mandatory annual in-person meeting. Dallas will coordinate travel arrangements.
· Commissioner Vacancy: Commissioner Olsen is wrapping up her first term. Due to state law, she will remain on the Commission until her successor is appointed or she is reappointed.
· Marv Everett Retirement: Marv Everett's retirement (effective July 15th) was announced, and his significant contributions to mortgage regulation were noted. The Division is hiring two time-limited mortgage investigators in preparation for his departure.
· New Management Structure: Bryn Kaelin is now managing the Appraisal and Mortgage Enforcement Unit under the direction of Chief of Enforcement Kadee Wright.
Licensing and Education (Laurel North)
· Personnel Changes: Mike Genco (previously Appraisal section) has transitioned to be the manager over the Mortgage Section. Sandra Bargas has been added for Mortgage Education.
· Licensing Statistics: Mike Page has processed approximately a dozen new lending manager applications in the last month, indicating an upturn in the market. The Division is averaging over 100 reinstated licenses per month and expects to have over 9,000 total licenses by the end of July.
Mortgage/Business Purpose Loans Update (Mike Page)
· Business Purpose Loans (BPLs): The Division is engaging with an outside law firm regarding BPLs. The firm is arguing for a fourth option on the Lending Manager application to accommodate BPLs.
· Regulatory Clarification: The Division's stance is that BPLs secured by a 1-4 family unit residential property fall under the regulatory jurisdiction of the Utah DRE, regardless of the intended use (investment, fix-and-flip, etc.), distinguishing them from commercial loans. Companies originating these loans should be reporting them via NMLS.
Hearing Officer/Records Manager (Justin Barney)
· Administrative Rule: The current administrative rule has been continued for the state-mandated five-year period and is now good for another four and a half years.
Enforcement (Marv Everett)
· Case Statistics (Q2 2025): The total number of open cases remains low and stable, averaging 36-37 open cases across April, May, and June.
· Retirement: Marv confirmed his last day is July 15th.
4. Motions on Stipulations (Following Closed Session)
The Commission returned from closed session (briefly interrupted by technical difficulties) and took the following votes:
A. Matter of Alexander Castro
· Motion: Motion to approve the stipulation as written.
· Vote: Motion Approved (All in favor). The Division concurred.
B. Matter of Guaranteed Rate Affinity LLC
· Motion: Motion to approve the stipulation as written.
· Vote: Motion Approved (All in favor). The Division concurred.
5. Adjournment
· Marv Everett Acknowledgment: Commissioners thanked Marv Everett for his service and wished him well in his retirement.
· Motion to Adjourn: Motion was made, seconded, and passed to adjourn the meeting.
[bookmark: _GoBack]Adjourned.
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