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Board of the USTAR Governing Authority
Location: World Trade Center at City Creek
60 East So Temple, 3d Floor Canyonlands Conf Rm, SLC, UT
Thursday, September 5, 2013
2:30pm – 5pm
AGENDA 

**************************

Approval of August 2013 Minutes 
…………Dinesh Patel

University of Utah Research Team and Program Updates 2:30-4PM
 Tom Parks


Circuits of the Brain
Julie Korenberg

Center for Engineering Innovation
Florian Solzbacher

Update on U of U nanoFab
Carlos Mastrangelo
Governing Authority discussion on U of U Programs
Dinesh
FY13 Final Closing Numbers and FY14 TOIP Budget Approval 4-4:15PM
FY13 Final Spending Details and FY14 Planning
 Ted McAleer


Responding to FY14 TOIP Budget questions
Ted
Governing Authority further discussion on FY14 Budget
Dinesh
U of U and USU FY13 Metrics Scorecard 4:15-4:30PM
Introduction of Senate Bill 2, Item 63 Legislative Guidance
 Ted McAleer


U of U Overview of FY13 Metrics Scorecard
Tom Parks

USU Overview of FY13 Metrics Scorecard
Rob Behunin
Other Management Updates: 

Update on Legislative Audit
 Ted McAleer

Results Update
 Ted McAleer


TOIP Project Funnel
Ted

MarCom Results
Justin Berry
Other Business
Dinesh Patel


Scheduling Update
Ted
Adjourn
Dinesh Patel
Board Meeting of the USTAR Governing Authority
9-5-2013 Meeting Minutes

Governing Authority Attendance: 
Dinesh Patel, David Lockwood, Spencer Eccles, Richard Ellis, Ron Mika, Cindy Burrows, Scott Anderson, Neil Ashdown, Jim Dreyfous
Not in attendance:

Charles Precourt
USTAR Attendance:

Ted McAleer, Ronda Robbins Jones, Jim Grover, Cade Lubeck, Parick Thomas, Michael Bobbe, Al Walker, Ryan Streams, Justin Berry, Amy Parker, Peter Jay, Jeff Jackson.
Others in Attendance:

Utah Attorney General’s Office, William Loos
EDCUtah, Jeff Edwards
UofU, Laura Marks & Patti Ross
USU, Rob Behunin & LJ Bolton
Utah State Legislative Auditors Office, Brian Dean
Presenting:

Julie Korenberg, UofU USTAR Professor “Circuits of the Brain”

Florian Solzbacher, UofU, “Update on Nanofab”
Summary of September 5, 2013 Minutes
Dinesh called the meeting to order. 

Julie presented her update on the “The Circuits of the Brain”.
Ted introduced the UofU 2013 Report.  

Florian Solzbacher presented his update of the “Utah NanoFab and Center for Engineering Innovation” (a new collaboration a new idea embraced by UofU).
There was a discussion concerning the equipment in the TCO purchased using a grant of $500,000 (USTAR donated money).  The discussion involved the location of the equipment.  It was decided that part of the equipment will go to the Nanofab and part to the BioInnovation Gateway (BiG) for use in the incubator housed there.  There will be a letter from the UofU to BiG to outline the equipment that will be donated to that facility.  Scott Marland, Executive Director of the BioInnovation Gateway (BiG) will send a formal acceptance letter to the University acknowledging receipt of the equipment.  USTAR needs to create a list of all equipment donated and what equipment will be donated to BiG and to the NanoFab and distribute to the members of the Governing Authority.
A motion was made to approve the transfer of equipment purchased with the $500,000 USTAR grant from the UofU accelerator to the BioInnovations Gateway and the UofU NanoFab using the typical accounting procedures of the University of Utah.  The motion was approved by all the members of the Governing Authority in attendance: Dinesh Patel, David Lockwood, Spencer Eccles, Richard Ellis, Ron Mika, Cindy Burrows, Scott Anderson, Neil Ashdown, Jim Dreyfous (all GA members present at this meeting).  

USTAR will count on the universities to keep an inventory of all equipment purchased or donated to each school.  Going forward USTAR will keep a detailed equipment list of those items purchased with USTAR dollars.
Ted began with the Management Update.  

The next item discussed was the telephone Governing Authority meeting. The purpose of that telephonic meeting was to approve the USTAR ongoing budget of $2.4 million.  
Ted and Dinesh asked if there were any questions regarding the GA telephonic meeting, the budget or the vote.  There were no questions by members of the Governing Authority.

A motion was made to approve the August 6, 2013 minutes from the telephonic Governing Authority meeting held August 6, 2013.  The motion was approved by: Dinesh Patel, David Lockwood, Spencer Eccles, Richard Ellis and Ron Mika (all members that dialed in for the meeting)
Ted provided a summary of the FY13 activity of the BioInnovations Gateway. A handful of companies that have come into the BIG facility from the University of Utah are Navillum, Veristride and Veritract.  In FY13 alone, 23 life science companies have utilized the incubator located at BiG and supported over 28 jobs, employed and trained 24 high school student interns along with 2 undergraduates and 5 graduates students.

Dinesh mentioned the several projects that were funded with one-time money.  He mentioned that we need to insure those projects remain one-time funding only. 

Ted explained that we expect to have comments concerning the BioInnovations Gateway and will be addressed with the Governing Authority when those comments are released.

Ted reintroduced Jim to the Governing Authority.

Ted began a discussion concerning the FY13 budget overview and the FY14 budget authorization.  Past GA meetings questions USTAR authorizations and carry-over funds were discussed.  

Funding of $500,000 is to being held for special projects which can be allocated to the Universities with authorization from the Legislature.  TOIP directors would like additional funding from the bucket of money totaling $1,058,620 to allocate to TOIP for special projects (ex. waxy crude) and $102,000 to USTAR administration.  Dinesh mentioned that these requests were all reasonable requests.
A motion was made to approve the additional funding for TOIP and USTAR admin of $1,558,620, including the $500,000 for special projects. The total budget for TOIP and USTAR admin is $3,958,620. Those members voting to approve this additional funding and the total budget were: Dinesh Patel, David Lockwood, Spencer Eccles, Richard Ellis, Ron Mika, Cindy Burrows, Scott Anderson, Neil Ashdown, Jim Dreyfous (all GA members present at this meeting).  

Brian Dean gave an update on the process that will be followed from now until the end when all findings will be released.

Ted went over the legislative intent provided in 2013 GS SB2 Item 63.  

A report will include 6 specific items
a. Program level performance measures
b. Research team expenditures

c. Non-lapsing balances
d. Federal grants awarded to research teams

e. Detail private equity investment 

f. Other forms for funding received
Dinesh mentioned the meetings that Scott Anderson is organizing for the legislators throughout the state to give them a progress report on USTAR.  He would like to see 3 members of the Governing Authority at each meeting but not required.  
A motion was made to adjourn the meeting.  The motion carried by those in attendance: Dinesh Patel, David Lockwood, Spencer Eccles, Richard Ellis, Ron Mika, Cindy Burrows, Scott Anderson, Neil Ashdown and Jim Dreyfous.(all members present at this meeting)
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