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Welcome & Introduction
Chairman Gary Winterton conducted the meeting. 

Board members in attendance: Gary Winterton, Ned Hill, Julie Radle, Cheryl Taylor, Carol-Lyn Jardine, Erin Hernandez, Julie Rash

Review and Approval of Minutes
Gary Winterton motioned to approve the minutes from March 21, 2025; Ned Hill seconded, all approved. (5:0) 

Nuclear Power Presentation
Richard Christensen, co-founder and CTO of MicroNuclear, LLC, presented on the potential of molten salt nuclear battery power.  Provo Power is always interested in learning about new power sources to keep up with the newest technology and increasing demand.

Forestry Report
Chaz Addis reported on the recent activities of our forestry division.  At the biannual NatureShade tree giveaway, 201 trees were given away in time for Arbor Day.  These trees will help our customers save energy and water while capturing carbon dioxide to clean our air.  Chaz also reported that the recent federal grant for planting trees in underserved areas was on hold for a few months but is back on track now.  Chaz is working with many groups in the city, namely Provo’s Parks department, to get these trees planted.  Chaz is also working with the MyHometown group to coordinate volunteers and plantings around Provo.  Additionally, Chaz presented the board with copies of Provo Power’s new tree selection guide.  This guide – which took months of testing soil samples, taking pictures, and editing – is now available at provo.gov/power-forestry.

SharedSolar Report
Becky Hunt reported on recent efforts to push our SharedSolar program.  She presented one of the recent reels Provo Power has posted to social media, and she gave updated numbers on the SharedSolar letters she has been sending out.  Currently, she’s had 8 customers sign up from the 400 letters and emails she’s already sent.  She will continue to contact all 1500 customers on our high usage list.

Financial Report
Charlie Little presented the fund summary report through March 2025.  Provo Power is still posting a $5 million surplus.  Based on our conversations with Fitch she has updated how she calculates days cash on-   hand.  That number will now be based on the unrestricted cash line of the financial report.  Provo Power is currently sitting at 205-days cash on hand, well above our 180-day goal.  Fitch also decided to keep our rating and financial outlook the same for the upcoming fiscal year.  As of March, we are 75% of the way through the year, but 79% through our expected revenue. 

KPI Report 
[bookmark: _Hlk155623623]Charlie Little presented the KPI report from January 2025 to March 2025.  Green initiatives have slowed due to the winter season but have spiked so far in the unreported April and May of this year.  Our load factor has been consistently good with no big spikes, and we’ve had very few injuries and accidents lately.  Provo Power’s SAIDI and SAIFI are slightly high for February due to unpredictable wildlife and weather conditions causing an outage.

Manager Report
Scott Bunker congratulated the board on the passing of Provo Power’s 85th anniversary on April 1st, 2025.  Scott also updated us on the potential data centers in Provo.  He and Tad Smallcomb have been meeting with investors and developers almost weekly to work through the challenging process with these groups.  He will continue to update us on the progress once there is something concrete to report.
  
Calendaring and Scheduling
Next meeting: August 4, 2025

APPA conference: June 6-11, 2025

Meeting adjourned at 5:31 pm


Approved 8/4/25 (5:0) 
