SALT LAKE COUNTY ORDINANCE

ORDINANCE NO.__________





__________, 2025
DEBT REVIEW COMMITTEE AMENDMENTS 
AN ORDINANCE OF THE LEGISLATIVE BODY OF SALT LAKE COUNTY, UTAH, ENACTING SECTION 2.97.100 OF THE SALT LAKE COUNTY CODE OF ORDINANCES, 2001, ENTITLED “CRITERIA AND PROCEDURES FOR THE COUNTY’S PUBLIC APPROVAL OF CERTAIN BOND ISSUANCES AS REQUIRED BY 26 U.S. CODE § 147(f); FEES,” IN ORDER TO ESTABLISH CRITERIA AND PROCEDURES AND TO ASSESS FEES RELATED TO THE COUNTY’S PUBLIC APPROVAL OF CERTAIN BONDS ISSUED BY NON-COUNTY ENTITIES   

The County Legislative Body of Salt Lake County ordains as follows:

SECTION I. Section 2.97.100 of the Salt Lake County Code of Ordinances, 2001 is hereby enacted to read as follows:

2.97.100 – Criteria and procedures for the county’s public approval of certain bond issuances as required by 26 U.S. Code § 147(f); Fees.

A. 
The county may, at its discretion, conduct a public hearing and provide related public approval as required by 26 U.S. Code § 147(f), as amended, for the issuance of qualified bonds as defined by 26 U.S. Code Subpart A - Private Activity Bonds, as amended, consistent with the requirements of this Section.
B. 
A non-county issuer of qualified bonds may request the county’s public approval as required by 26 U.S. Code § 147(f) by applying to the county on forms and in a format specified by the debt review committee. Application forms shall be obtained from the chair of the debt review committee. No application shall be considered unless and until all information specified in the application or requested by the debt review committee is provided and the application fee has been paid. The debt review committee, the county council, or county mayor may request such additional information as deemed necessary to evaluate the proposed bond issuance.

C.
The debt review committee shall review an application made under this Section and shall make a recommendation to the council and mayor concerning the eligibility of the proposed bond issuance for public approval. The debt review committee shall only recommend the county’s public approval of the bond issuance if no other governmental units having jurisdiction over the area in which any facility with respect to which financing is to be provided from the net proceeds of such bonds is located is willing or capable of providing public approval of the bond issuance. 

D.
The county’s ultimate determination to conduct a public hearing and to provide related public approval of a bond issuance proposed under this section resides with the council and mayor, respectively. The county’s public approval of a bond issuance shall in all material respects comply with the substantive legal requirements of the Internal Revenue Code. 
E.
The county shall impose and collect a non-refundable application fee in the amount of five thousand ($5,000.00) dollars whenever the county conducts a public hearing and provides related public approval required to satisfy the public approval requirement of Section 147(f) of the Internal Revenue Code of 1986, as amended, for a non-county issuer of qualified bonds for the purpose of compensating the county for costs incurred in reviewing the proposed issue, and the costs of conducting a public hearing and providing related public approval, including reimbursement of the county for time devoted by county officers and employees and resources provided by the county. 

SECTION II. 
This ordinance shall become effective fifteen (15) days after its passage and upon at least one publication in a newspaper published and having general circulation in Salt Lake County.
APPROVED and ADOPTED this ______ day of ____________, 2025.

SALT LAKE COUNTY COUNCIL
By:   _____________________________________

         Dea Theodore, Chair

ATTEST:

_______________________________

Lannie Chapman
Salt Lake County Clerk

REVIEWED AS TO FORM

_______________________________
Deputy District Attorney          Date

ORDINANCE HISTORY

Council Member Bradshaw voting
__________

Council Member Harrison voting

__________

Council Member Moreno voting

__________

Council Member Pinkney voting 

__________

Council Member Romero voting

__________

Council Member Stewart voting

__________

Council Member Stringham voting
__________

Council Member Theodore voting
__________

Council Member Winder Newton voting
__________

Complete as Applicable: 

Vetoed and dated this ___ day of _________, 2025.

By: ______________________________________


Jennifer Wilson, Mayor

Veto override:  Yes ____ No ____ Date _____________

Ordinance published in the newspaper: Date __________

Effective date of ordinance: ___________________
SUMMARY OF

SALT LAKE COUNTY ORDINANCE NO. ____________


On the ____ day of ______, 2025, the County Council of Salt Lake County adopted Ordinance No. __________, enacting Section 2.97.100 of the Salt Lake County Code of Ordinances, 2001, in order to establish criteria and procedures and to assess fees related to the county’s public approval of certain bonds issued by non-county entities.  
SALT LAKE COUNTY COUNCIL
By:   _____________________________________

         Dea Theodore, Chair

ATTEST:

_______________________________

Lannie Chapman
Salt Lake County Clerk
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__________

Council Member Stringham voting
__________

Council Member Theodore voting
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A complete copy of the ordinance is available in the office of the Salt Lake County Clerk, 2001 South State Street, N2-700, Salt Lake City, Utah.
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