


PUBLIC HEARING – PARAMETER RESOLUTION
June 11, 2025 – 6:30 p.m.
Glenwood Town Hall



PRESENT:  Mayor Joey Rickenbach, Councilmember Cheryl Hendrickson, Councilmember Kenra Martinez, Councilmember Doug Nowers and Councilmember Randal Peterson.  Clerk/Recorder Kaye S. Bybee and Treasurer Cecelia Bytheway.

VISITORS:  None

BUSINESS:  The public hearing was called to order by Mayor Joey Rickenbach at 6:30 p.m.  Mayor Rickenbach explained that the purpose of the hearing was to receive public comments regarding Resolution # 269-5-25,  which in part reads:  ‘A resolution authorizing the issuance and confirming the sale of parity street improvement revenue bonds in the aggregate principal amount of not to exceed $250,000 (the ‘bonds) of Glenwood Town, Sevier Count, Utah, (the ‘issuer’); calling a public hearing and establishing a time, place and location for said public hearing to receive input from the public with respect to the issuance of bonds and any potential economic impact to the private sector from the construction of the project to be funded by the bonds; providing for a pledge of B&C road fund revenues for the payment of the bonds; fixing the maximum aggregate principal amount of the bonds, the maximum number of years over which the bonds may mature, the maximum interest rate which the bonds may bear, and the maximum discount from par at which the bonds may be sold; providing for the running of a contest period; and related matters.’ 

Mayor Rickenbach stated that the proposed project would involve chip sealing the streets in Glenwood Town with the exception of Main Street, installing curb and gutter on Center Street at approximately 250 East, and some chip sealing in the parking lot at the park. He explained that the purpose for the project was to help preserve and maintain the road system in Glenwood Town.             

Councilmember Doug Nowers inquired regarding a time table for the project and was told the chipping company would probably be in town by the first part of August.   

Treasurer Bytheway explained that the loan amount would be $127,000, and the grant would be for $222,549.  The interest amount on the loan would be 1.0%, and payment to CIB would be made once a year for ten years in the amount of $13,270.00 per year.  She stated that the loan would be paid for out of B&C road funds. 

As there were no further comments or questions, motion to adjourn the hearing was made by Councilmember Peterson and seconded by Councilmember Nowers.  Unanimous votes were received from Councilmembers Hendrickson, Martinez, Nowers, Peterson, and Mayor Rickenbach.  Motion carried, and meeting adjourned at 6:45 p.m.   

Kaye S. Bybee, Clerk/Recorder  



