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GOEO Board Meeting Minutes
June 12, 2025 ∙ 10:00 a.m. – 12:00 p.m.


	Members Present:
	Carine Clark, Jesse Turley, Geri Gamber, Vic Hockett, Clint Morris, Brigham Tomco

	Members Excused:           
	N/A

	 Staff:  
	
GOEO: Kelly Akins, Jim Grover, Kate Hall, Daniel Royal, Lindsey LeBaron, Todd Jenson, Tony Young, Pete Codella, Lance Soffe, Jen Wakeland, Debra McKee, Michael Hall, Sherry Stevens


	 Visitors:
	
ACS Manufacturing: Rhett Neuenschwander, Spencer Brimley, Kirk Gates, Dave Parkin, Randy Dews, James McKean, Talmage Lamb
Ratio Therapeutics: William Cupelo, Liz Romano, Scott Holbrook
iCapital: Michael Kushner, John Schaefer, Bruce Kessler
Clearfield City: Mayor Mark Shepherd
West Valley City: Jonathan Springmeyer
Salt Lake City: Lorena Riffo Jenson
EDCUtah: Jared Stewart, Rex Buys, Ryan Starks, 
UIPA: Ben Hart, Kaitline Felsted, Scott Wolford, Larry Shepherd, Amy Brown Coffin
NUEA: Alexandra Basko
Crescent F, LLC: Tage Flint
36th Street Capital: Angel Shelburne
Salt Lake Business Journal (press): Brice Wallace




Welcome 

Carine Clark welcomes the GOEO Board and calls the June 12th, 2025, GOEO Board Meeting to order and confirms quorum. Carine welcomes Jefferson Moss, recently appointed Executive Director of GOEO, and Clint Morris, recently appointed GOEO Board member. Carine states that Jefferson is unable to attend this meeting and asks Clint Morris to give a brief introduction. Clint expresses thanks to the Chair and Board, then mentions his work with Lifetime, family, and involvement with Layton City Council. Carine Clark mentions that Kelly Akins, Incentives Analyst for GOEO, has been promoted to Incentives Manager and congratulates Kelly.

Approval of the Minutes

MOTION: Carine Clark invited comments or corrections to the previously distributed minutes of the April 10th, 2025, meeting minutes. No corrections were offered, and with no objection from the board, the minutes were adopted by unanimous consent.


EDTIF Updates

ACS Manufacturing, LLC

Daniel Royal provides an overview of the company and project. Jared Stewart, Business Development Manager for EDCUtah, comments about their history with the company and support for the project. Jesse Turley confirms that Rhett Neuenschwander, Board Member of ACS Manufacturing, is present and will be giving the presentation on behalf of the company. Rhett tells the Board that Randy Dews, CFO of ACS Manufacturing, is also present and would be happy to answer any questions. Rhett provides an overview of the company, including its history and projected growth. Jesse Turley thanks Rhett then asks the Board if they have any questions. 

Brigham Tomco asks the following question: How is the product shipped; it is by rail or truck? Rhett Neuenschwander confirms the product is shipped on trucks. Brigham asks if it will be primarily shipped to the West Coast and Rhett confirms that. Rhett goes on to explain that with Utah being the ‘crossroads of the west’, it is an ideal location to ship from. With no further questions from the Board, Jesse invites Marek Shepherd, Mayor of Clearfield City, to comment on the project on behalf of Clearfield City. Spencer Brimley, Assistant City Manager for Clearfield City, states that Mayor Sheperd has not joined the meeting and that he can speak on behalf of the city instead. Spencer Brimley shares words of support for the company and project on behalf of Clearfield City. 

With no further questions or comments, the motion was read, and a roll-call vote was taken. 

Proposed Motion
The Governor's Office of Economic Opportunity Board recommends ACS Manufacturing, LLC, for an EDTIF post-performance refundable tax incentive. This incentive is not to exceed 10 years and a 20% reduction in state tax paid on new state tax revenue above the baseline established for the preceding 12 months. New state revenue is projected to be $8,389,812 over 10 years.
Brigham Tomco makes the motion and Geri Gamber seconds. Aye votes were recorded from Carine Clark, Jesse Turley, Geri Gamber, Vic Hockett, Clint Morris, and Brigham Tomco. No nay votes were recorded, and the motion passed. 

Congratulations were given for the successful approval of the company’s EDTIF.

Representatives from the companies were excused.


Ratio Therapeutics Inc.

Daniel Royal provides an overview of the company and project. Rex Buys, Business Development Manager for EDCUtah, comments about their history with the company and support for the project. Jesse Turley confirms that William Cupelo, Chief Business Officer for Ratio Therapeutics, is present and will be giving the presentation on behalf of the company. William provides an overview of the company, including its history and projected growth. Jesse Turley comments that the Incentives Committee meeting involved a discussion about how Ratio is strategically planning to locate next to Nusano and asks William to explain to the Board how the partnership with Nusano will affect cancer research and development. William explains that Ratio is working on a unique class of therapies that are time sensitive at their inception and being physically close to Nusano allows them to fulfil their objectives in the time frame needed. William goes on to explain that the proximity enables Ratio Therapeutics to save 30-40% on their manufacturing costs, which translates to lifesaving medicine at a lower cost. 

Jesse Turley thanks William and the Ratio Therapeutics team, then asks the Board if they have any questions. Carine Clark asks if radio pharmaceuticals target specific cancers, or cancers that the technology works best with. William responds by stating that the therapies they use target specific receptors/signals for specific cancers. 

With no questions or comments from the board, the motion was read, and a roll-call vote was taken.

Proposed Motion
The Governor's Office of Economic Opportunity Board recommends Ratio Therapeutics Inc., for an EDTIF post-performance refundable tax incentive. This incentive is not to exceed 10 years and a 25% reduction in state tax paid on new state tax revenue above the baseline established for the preceding 12 months. New state revenue is projected to be $23,065,084 over 10 years.
Carine Clark makes the motion and Vic Hockett seconds. Aye votes were recorded from Carine Clark, Jesse Turley, Geri Gamber, Vic Hockett, Clint Morris, and Brigham Tomco. No nay votes were recorded, and the motion passed.  

Congratulations were given for the successful approval of the company’s EDTIF.

Representatives from the companies were excused.


iCapital, Inc.

Lance Soffe provides an overview of the company and project, as well as the fintech landscape in Utah and how this company fits within that targeted industry. Jesse Turley confirms that Michael Kushner, CFO of iCapital, is present and will be giving the presentation on behalf of the company. Michael provides an overview of the industry and company, including its history and projected growth. Jesse Turley thanks Michael Kushner then asks the Board if they have any questions. 
Vic Hocket asks Michael Kushner if the 200 new jobs will require college degrees, and if they are fresh out of college or more seasoned professionals. Michael replies that they are looking to hire across operations, technology, and operational positions in finance, and are looking to hire out of college through senior positions; basically, the hiring will include all titles across all departments. 

Jesse Turley invites Lorena Riffo Jenson, Economic Development Director for Salt Lake City, to speak on behalf of Salt Lake City. Although Lorena is on the virtual call, she does not start speaking and Jesse decides to move on to the motion. 

With no further questions or comments, the motion was read, and a roll-call vote was taken. 

Proposed Motion
The Governor's Office of Economic Opportunity Board recommends iCapital, Inc., for an EDTIF post-performance refundable tax incentive. This incentive is not to exceed 7 years and a 20% reduction in state tax paid on new state tax revenue above the baseline established for the preceding 12 months. New state revenue is projected to be $3,686,107 over 7 years.
Brigham Tomco makes the motion and Geri Gamber seconds. Aye votes were recorded from Carine Clark, Jesse Turley, Geri Gamber, Vic Hockett, Clint Morris, and Brigham Tomco. No nay votes were recorded, and the motion passed.

Congratulations were given for the successful approval of the company’s EDTIF.

Lorena Riffo Jenson states she is sorry for not being available a moment ago but would like to speak for a minute. Lorena expresses support for the company and project on behalf of Salt Lake City. 

Representatives from the companies were excused.



Utah Inland Port Authority (UIPA) Update

Carine Clark confirms that the UIPA team is present, including Ben Hart, Executive Director of the UIPA, who will be giving a presentation to the committee regarding the UIPA and its progress. Ben Hart presents a slide deck entitled, ‘State of the Port’, while giving the presentation that includes UIPA’s core objectives, current project areas, development strategies, and environmental sustainability.

After the presentation, Ben Hart asks the Board if they have any questions. Carine Clark comments on how much work UIPA has accomplished. Jesse Turley comments that he would like to meet with Ben Hart and discuss public and private partnerships. Vic Hockett comments on how important UIPA is for manufacturers are brought into the state, and that the idea of transportation independence is huge. Vic congratulates Ben on the accomplishments, and Ben replies that it could not be done without GOEO. 

GOEO Updates

Jim Grover states that he spoke with Jefferson Moss about what updates to give the Board, and they decided to share that this day, June 12, 2025, is the first nonstop flight from Salt Lake City to Seoul, South Korea. 

Jim states there are two events happening next week to share with the Board. Fortem Technologies is having their HQ grand opening the following week, and if any Board members want to attend, they can let Jim Grover or Kelly Akins know. Lakeshore Learning is having their grand opening event next week as well, and the GOEO team can give more details if any Board members want to attend. 

In conclusion, Jim Grover states that Jefferson Moss wishes he could attend this meeting but will attend Board meetings in the future. Jim explains that Jefferson is currently responsible for his new role at GOEO and still has obligations to USHI (Utah System of Higher Education, but Jeffersons energy will be able to be more focused with GOEO in the upcoming weeks. 

Carine Clark asks the Board members if they have any questions. With no questions or comments, the Board meeting is adjourned. 

Meeting Adjourned 
