


RESOLUTION NO. 2025-08
[bookmark: _Hlk81574409]A RESOLUTION OF THE BOARD OF TRUSTEES (THE “BOARD”) OF WOLF CREEK INFRASTRUCTURE FINANCING DISTRICT NO. 1 (THE “DISTRICT”) TO AUTHORIZE THE APPOINTMENT OF A SUCCESSOR TRUSTEE FOR THE SERIES 2025 SPECIAL ASSESSMENT BONDS; AUTHORIZING THE CHAIR TO EXECUTE SUCH DOCUMENTS MAY BE REQUIRED; AND RELATED MATTERS
WHEREAS, on April 1, 2025, the District issued $69,430,000 in Special Assessment Bonds, Series 2025 (Wolf Creek Assessment Area No. 1) (the “Bonds”), and entered an Indenture of Trust and Pledge of even date (the “Indenture”) between the District and UMB Bank, n.a. as Trustee (“UMB”); and
WHEREAS, the Indenture governs the relationship between the District and UMB, and provides for the ability of the District to remove the Trustee at any time and appoint a Successor Trustee (see Indenture, Sections 7.7, 7.8, 7.9, and 7.11); and
WHEREAS, the District has concerns regarding UMB’s ability to fulfill the responsibilities of the Trustee to the District’s satisfaction; and
WHEREAS, the District is now exploring whether to remove UMB as the Trustee and to appoint a Successor Trustee in its stead; and
WHEREAS, the Board of Trustees wishes to authorize the Chair to make a final determination whether to remove UMB and to appoint a Successor Trustee.
NOW, THEREFORE, BE IT RESOLVED BY THE DISTRICT, AS FOLLOWS:
Terms defined in the foregoing recitals shall have the same meaning when used herein.
The Chair, John Lewis, is hereby authorized to make a final determination whether to remove UMB as the Trustee, and to appoint a Successor Trustee consistent with the terms of the Indenture.
Any Successor Trustee may be appointed by the Chair which qualifies to serve as as Trustee under the applicable provisions of the Indenture (see Section 7.8), and for which the expected annual trustee’s fee does not exceed the annual trustee’s fee charged by UMB of $5000 per year.
The Chair (or the Vice-chair) is hereby authorized to make or execute any instruments or documents required, and to do all other things which may be required under the Indenture, to carry out the intent of this Resolution, including but not limited to removing UMB as the Trustee and appointing a new Successor Trustee.  The Clerk is authorized to attest to the signature of the Chair (or Vice-chair) on all such instruments or documents.
If any section, paragraph, clause or provision of this Resolution shall for any reason be held to be invalid or unenforceable, the invalidity or unenforceability of such section, paragraph, clause or provision shall not affect any of the remaining provisions of this Resolution.
All acts, orders and resolutions, and parts thereof in conflict with this Resolution be, and the same are hereby, rescinded.
This Resolution shall be effective upon passage by the Board of Trustees (hereafter the “Effective Date”). 
PASSED AND ADOPTED by the Board of Trustees of Wolf Creek Infrastructure Financing District No. 1, effective as of the Effective Date set forth above.
WOLF CREEK INFRASTRUCTURE FINANCING DISTRICT NO. 1


By:	
John Lewis, Chair


ATTEST:



By:	
Jeff Reece, Secretary/Clerk




