Utah Virtual Academy Finance Committee Minutes
June 22, 2010
5:30 pm

512 E 4500 S #200, Murray, UT 84107
Conference Call Number: (888) 824-5783 x74325098 then #
A. Roll Call 
B. Approval of May 18, 2010 finance committee minutes

C. Financial statement review
Includes 

· Balance sheet
· Budget-to-actual comparison

D. Approval of expenditures 
Includes 

· list of expenditures for May 2010
· list of expenses paid for with restricted funds for May 2010
E. Acceptance of state revenue

F. Approval of payments to K12
G. Acceptance of revised 2009-10 budget
H. Adjournment

Utah Virtual Academy Finance Committee Minutes

May 18, 2010

Roll Call

Kent Bodily, Lincoln Filmore and Doug Shaw attended from the board; Kathy VanOrden, Patti Giovannini, Jeff Herr and Mary Gifford attending from K12/UTVA

Approval of April 20, 2010 finance committee minutes

ACTION: Kent Bodily moved approval of the April 20, 2010 finance committee members. Lincoln Filmore seconded the motion. The motion passed unanimously

Financial statement review

ACTION: Kent Bodily made a motion to approve the balance sheet through April 2010 and the budget-to-actual comparison as corrected.  Lincoln Filmore seconded the motion. The motion passed unanimously.

Approval of expenditures

ACTION: Kent Bodily made a motion to approve the expenditures and restricted fund expenses for April 2010. Lincoln Filmore seconded the motion. The motion passed unanimously.

Acceptance of state revenue

ACTION: Kent Bodily made a motion to approve April 2010 state revenue. Lincoln Filmore seconded the motion. The motion passed unanimously.

Approval of payments to K12


$276,432.00 
January OLS fees


$276,432.00
TOTAL REQUEST

ACTION: Kent Bodily made a motion to approve payment of $276,432.00 for January OLS fees. Lincoln Filmore seconded the motion. The motion passed unanimously.

Discussion of restricted fund expenditures for the balance of the fiscal year – Doug Shaw asked Patti Giovannini to provide a monthly report on expenditures and unspent expenditures.

ACTION: Kent Bodily made a motion to adjourn the finance committee meeting at 5:49 pm. Lincoln Filmore seconded the motion. The motion passed unanimously.

