D A T E 	T U E S D A Y                                       N O V E M B E R                           4, 2014

REDEVELOPMENT AGENCY OF SALT LAKE COUNTY
GOVERNMENT CENTER, ROOM N1100
November 4, 2014
4:15:00 PM

PRESENT:		RICHARD SNELGROVE
			JIM BRADLEY
			MICHAEL JENSEN
			AIMEE NEWTON
			SAM GRANATO
			STEVEN DEBRY
			MAX BURDICK
			ARLYN BRADSHAW, Chair

EXCUSED:		RANDY HORIUCHI
			
OTHERS IN 
ATTENDANCE:		SHERRIE SWENSEN, COUNTY CLERK
  By: KIM STANGER & LINDA DUFFY, DEPUTY CLERKS

♦♦♦   ♦♦♦   ♦♦♦   ♦♦♦   ♦♦♦

		Director Arlyn Bradshaw, Chair, presided. 

♦♦♦   ♦♦♦   ♦♦♦   ♦♦♦   ♦♦♦

Presentation of 2014 Taxing Entity Committee Annual Tax Increment Report

	Ms. Alison Weyher, Redevelopment Manager, stated the 2014 Taxing Entity Committee Annual Tax Increment Report is a requirement of the state of Utah.  The report notes that in 2015, both the Arbor Park Redevelopment Project Area and the West Millcreek Project Area will be triggered.  However, because the revenue is not due until December, 2015 the revenue will not appear until the 2016 budget.

♦♦♦   ♦♦♦   ♦♦♦   ♦♦♦   ♦♦♦

Presentation of Draft 2015 Redevelopment Agency Budget

	Ms. Alison Weyher, Redevelopment Manager, stated the proposed 2015 Redevelopment Agency (RDA) budget is very lean.  Revenue is projected at $73,000; a good portion of that comes from the Magna Main Street Project Area.  The balance comes from interest.  Total 2015 expenses are projected at $307,000, of which $183,000 are fixed expenses.

♦♦♦   ♦♦♦   ♦♦♦   ♦♦♦   ♦♦♦

Set Public Hearing for the Redevelopment Agency of Salt Lake County 2015 Budget

	Ms. Alison Weyher, Redevelopment Manager, stated the Council needed to set a date of December 9, 2014, for the public hearing on the 2015 RDA budget, which is the same date as the County budget public hearing.

	Director Burdick, seconded by Director Jensen, moved to set the public hearing to adopt the Redevelopment Agency of Salt Lake County 2015 budget for Tuesday, December 9, 2014.  The motion passed unanimously, showing that all Directors present voted “Aye.”

♦♦♦   ♦♦♦   ♦♦♦   ♦♦♦   ♦♦♦

Loan to Arbor Park Associates

	Mr. Brigham Mellor, Economic Development Director, Office of Township Services, stated Arbor Park Associates owns a building located at 8285 West 3500 South in Magna Township.  The Alorica call center is currently leasing space in that building, and wishes to expand from 900 to 1,200 employees.  To accommodate this expansion, Alorica would have to move into the remaining space in the building, which currently houses a charter school.  Arbor Park Associates wants to relocate the charter school, renovate the space, modify the parking lot and complete various other cosmetic and structural upgrades.  These enhancements will be in excess of $1,000,000.  Without the expansion, Alorica will likely move its operations outside of the state of Utah.

The building is located in a now closed RDA called the Packard Bell Redevelopment project area.  This fund contains over $1,000,000, and the proposal is to loan Arbor Park Associates $400,000 from the Packard Bell fund.

However, another option may be available.  Rio Tinto has offered to step in and assist the school in relocating.  Alorica would then expand into the vacated space.  As part of that deal, the RDA would purchase one of the Rio Tinto buildings (Building B) on a deal that did not go through with the Unified Fire Authority (UFA).  If Building B is not sold by the time Alorica is ready for expansion, then the Rio Tinto deal falls through.

The request today is to approve the resolution for the $400,000 loan.  The loan may be superseded by the RDA using the funds to purchase Building B. 

	Director Bradshaw asked if approving the resolution would preserve all the options available for Alorica.

	Mr. Mellor stated yes.

 	Director Jensen, seconded by Director Burdick, moved to approve the following resolution:

REDEVELOPMENT AGENCY OF SALT LAKE COUNTY

RESOLUTION NO. 83					          DATE:  NOVEMBER 4,  2014

A RESOLUTION OF THE BOARD OF DIRECTORS OF THE REDEVELOPMENT AGENCY OF SALT LAKE COUNTY APPROVING THE TERMS OF A LOAN TO ARBOR PARK ASSOCIATES.

	WHEREAS, the Redevelopment Agency of Salt Lake County (“Agency”) was created to transact the business and exercise the powers provided in the Utah Community Development and Renewal Agencies Act, Title 17C of the Utah Code; and

	WHEREAS, the Agency adopted the “Arbor Park Redevelopment Plan as Amended” dated May 2, 1994 for the geographic area described therein and located in Magna, Utah (the “Project Area”); and

	WHEREAS, the Magna/Packard Bell Project Area was created to, among other thngs, create jobs and eliminate underutilization of existing office space; and

	WHEREAS, the Agency desires to extend an improvement loan to Arbor Park Associates, L.C. in the amount of $400,000 to renovate and upgrade an office building located in the Project Area to allow a large employer located there to expand its operations and hire additional employees; and

	WHEREAS, the proposed project is consistent with the Agency’s goals to redevelop communities, enhance livability, and promote job creation; 

	NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE REDEVELOPMENT AGENCY OF SALT LAKE COUNTY, that the Board does hereby authorize the Executive Director to prepare and the Chairman of the Board to execute a loan agreement with Arbor Park Associates in accordance with the Loan Term Sheet attached hereto as ATTACHMENT A.  The transaction shall also incorporate such other terms and agreements as recommended by Agency counsel.

APPROVED and ADOPTED this 4th day of November, 2014.

						REDEVELOPMENT AGENCY OF
						SALT LAKE COUNTY

		By /s/ ARLYN BRADSHAW     
ATTEST (SEAL)		     Chair, Board of Directors
	    
By /s/ SHERRIE SWENSEN
     Salt Lake County Clerk 

The motion passed unanimously, showing that all Directors present voted “Aye.”

♦♦♦   ♦♦♦   ♦♦♦   ♦♦♦   ♦♦♦

	THERE BEING NO FURTHER BUSINESS to come before the Board at this time, the meeting was adjourned at 4:22:01 PM.

							SHERRIE SWENSEN, COUNTY CLERK



							By ______________________________
							          Deputy Clerk
  


______________________________
CHAIR, REDEVELOPMENT AGENCY
OF SALT LAKE COUNTY


♦♦♦   ♦♦♦   ♦♦♦   ♦♦♦   ♦♦♦

♦♦♦   ♦♦♦   ♦♦♦   ♦♦♦   ♦♦♦

♦♦♦   ♦♦♦   ♦♦♦   ♦♦♦   ♦♦♦
1

