
A RESOLUTION PROVIDING FOR THE ISSUANCE BY THE NORTH FORK SPECIAL SERVICE DISTRICT, UTAH OF NOT MORE THAN $3,551,000 AGGREGATE PRINCIPAL AMOUNT OF ITS SEWER REVENUE BONDS; FIXING THE MAXIMUM AGGREGATE PRINCIPAL AMOUNT OF SUCH BONDS, THE MAXIMUM NUMBER OF YEARS OVER WHICH SUCH BONDS MAY MATURE, THE MAXIMUM INTEREST RATES THAT SUCH BONDS MAY BEAR AND THE MAXIMUM DISCOUNT FROM PAR AT WHICH SUCH BONDS MAY BE SOLD; PROVIDING FOR THE PUBLICATION OF A NOTICE OF BONDS TO BE ISSUED WITH RESPECT TO SUCH BONDS; PROVIDING FOR THE HOLDING OF A PUBLIC HEARING; AND PROVIDING FOR RELATED MATTERS.
***		***		***
WHEREAS, the Administrative Control Board (the “Board”) of the North Fork Special Service District, Utah (the “Issuer”) considers it necessary and desirable and for the benefit of the Issuer to increase the capacity at its existing sewer treatment plant and various other improvements and upgrades to the Issuer’s sewer and wastewater system (the “System”), including, but not limited to, those improvements and upgrades listed on the Issuer’s capital facilities plan (the “Project”);
WHEREAS, the Issuer does not have sufficient funds on hand to acquire and construct the Project;
WHEREAS, the Issuer desires to issue not more than $3,551,000 of its sewer revenue bonds (the “Bonds”), for the purpose of providing funds to finance the acquisition, construction, improvement and installation of the Project, provide necessary reserves and pay all costs incident to the authorization and issuance of such sewer revenue bonds;
WHEREAS, pursuant to the applicable provisions of (a) the Special Service District Act, Title 17D, Chapter 1 Utah Code Annotated 1953, as amended (the “District Act”) and (b) the Local Government Bonding Act, Title 11, Chapter 14 Utah Code Annotated 1953, as amended (the “Bond Act” and, collectively with the District Act, the “Act”), the Issuer has the authority to issue the Bonds for the foregoing purposes;
WHEREAS, Section 11-14-316 of the Bond Act provides for the publication of a Notice of Bonds to be Issued (the “Notice of Bonds to be Issued”) and the running of a 30-day contest period, and the Issuer desires to cause the publication of such Notice of Bonds to be Issued at this time in compliance with said Section with respect to such Bonds and, in satisfaction of such requirement, the Issuer desires to direct the publication of the Notice of Bonds to be Issued in compliance with the applicable Section;
WHEREAS, Section 11-14-318 of the Bond Act requires that a public hearing be held to receive input from the public with respect to the issuance of the Bonds and the potential economic impact that the Project will have on the private sector and that notice of such public hearing be given as provided by law and, in satisfaction of such requirement, the Issuer desires to publish a Notice of Public Hearing (the “Notice of Public Hearing”) pursuant to such Section;
NOW, THEREFORE, Be It Resolved by the Administrative Control Board of the North Fork Special Service District, Utah, as follows:
	Section 1.	Bonds to be Issued.  The Board hereby finds and determines that it is in the best interest of the residents of the Issuer for the Issuer to issue not more than Three Million Five Hundred Fifty-one Thousand Dollars ($3,551,000) aggregate principal amount of the Bonds, to bear interest at a rate of not to exceed five and a half percent (5.50%) per annum, to mature in not more than twenty-five (25) years from their date or dates and to be sold at a discount from par, expressed as a percentage of principal amount, of not to exceed two percent (2.00%), for the purpose of obtaining funds with which to finance a portion of the costs of acquiring, constructing, improving and installing the Project, to provide necessary reserves and to pay all costs incident to the authorization and issuance of the Bonds.  The Bonds are to be issued pursuant to the provisions of (i) a Master Resolution providing for the issuance of sewer revenue bonds of the Issuer, including the Bonds, to be adopted by the Board at a future date (the “Master Resolution”) and (ii) a supplemental resolution thereto authorizing and confirming the issuance and sale of the Bonds (the “Supplemental Resolution”) to be adopted by the Board at a future date.  Substantially final forms of the Master Resolution and the Supplemental Resolution are attached hereto as Exhibit A and Exhibit B, respectively.  The Master Resolution and the Supplemental Resolution are referred to herein collectively as the “Bond Resolution”.  The Board hereby declares its intention to issue the Bonds according to the provisions of this Section and the Bond Resolution.
	Section 2.	Authorization.  The Board hereby authorizes and approves the issuance of the Bonds pursuant to this resolution and the Bond Resolution, provided that the principal amount and maturity of and interest rates and discounts for the Bonds shall not exceed the maximums set forth in Section 1 hereof.
	Section 3.	Public Hearing.  In satisfaction of the requirements of Section 1114318 of the Bond Act, a public hearing shall be held by the Board on Thursday, July 10, 2025, during the Board meeting which begins at 7:00 p.m., which will be held via Zoom, to receive input from the public with respect to the issuance by the Issuer of the Bonds for the purposes set forth in Section 1 hereof and the potential economic impact of the Project on the private sector.
	Section 4.	Publication of Notice of Public Hearing.  (a)  In satisfaction of the requirements of Section 1114318 of the Act, the District Clerk or an Assistant District Clerk of the Issuer (the “Clerk”), shall publish or cause to be published the Notice of Public Hearing (the “Notice”), in substantially the form attached hereto as Exhibit C, for no less than 14 days before the day of the public hearing as a class A notice under Section 63G-30-102 of the Utah Code Annotated 1953, as amended (the “Utah Code”), by posting the Notice (a) on the Utah Public Notice Website, created in Section 63A-16-601 of the Utah Code, (b) on the Issuer’s website and (c) in a public location within the Issuer that is reasonably likely to be seen by the residents of the Issuer.
	(b)	In order to satisfy certain requirements of the potential purchasers of the Bonds, the Issuer shall mail or cause to be mailed, at least 14 days prior to the public hearing, a copy of the Notice to each of the System users in the Issuer’s service area.
	Section 5.	Notice of Bonds to be Issued.  In in accordance with the provisions of Section 11-14-316 of the Bond Act, the Clerk, shall cause the Notice of Bonds to be Issued, in substantially the form attached hereto as Exhibit D, to be published as a class A notice under Section 63G-30-102 of the Utah Code and as required in Section 45-1-101 of the Utah Code, which may require publication one time in in the Daily Herald, a newspaper having general circulation in Utah County, Utah, and in which notices relative to the Isser are customarily published.
In connection with the publication of the Notice of Bonds to be Issued, the Clerk shall cause a copy of this Resolution (together with all exhibits hereto) to be kept on file in the office of the Clerk for public examination during the regular business hours of the Issuer until at least thirty (30) days from and after the date of publication of the Notice.
For a period of thirty (30) days from and after the publication of the Notice of Bonds to be Issued, any person in interest shall have the right to contest the legality of this Resolution (including the Master Resolution and the Supplemental Resolution attached hereto) or the Bonds hereby authorized or any provisions made for the security and payment of the Bonds.  After such time, no one shall have any cause of action to contest the regularity, formality or legality of this Resolution (and the Master Resolution and the Supplemental Resolution attached hereto) or the Bonds or any provisions made for the security and payment of the Bonds for any cause.
	Section 6.	Ratification.  All proceedings, resolutions and actions of the Issuer and its officers taken in connection with the sale and issuance of the Bonds are hereby ratified, confirmed and approved.
	Section 7.	Severability.  It is hereby declared that all parts of this resolution are severable, and if any section, paragraph, clause or provision of this resolution shall for any reason be held to be invalid or unenforceable, the invalidity or unenforceability of any such section, paragraph, clause or provision shall not affect the remaining provisions, paragraphs, clauses or provisions of this resolution.
	Section 8.	Conflict.  All resolutions, orders and regulations or parts thereof heretofore adopted or passed that are in conflict with any of the provisions of this resolution are, to the extent of such conflict, hereby repealed.
	Section 9.	Captions.  The captions or headings herein are for convenience of reference only and in no way define, limit or describe the scope or intent of any provisions or sections of this resolution.
	Section 10.	Effective Date.  This resolution shall be in full force and effect immediately upon its adoption.


ADOPTED AND APPROVED this 12th day of June, 2025.
ADMINISTRATIVE CONTROL BOARD OF THE NORTH FORK SPECIAL SERVICE DISTRICT, UTAH
By		
  Chairman
[SEAL]
ATTEST AND COUNTERSIGN:
By_________________________________
District Clerk
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Exhibit C

Notice of Public Hearing
PUBLIC NOTICE IS HEREBY GIVEN that on July 10, 2025, the Administrative Control Board (the “Board”) of the North Fork Special Service District, Utah (the “District”), will hold a public hearing to receive input from the public with respect to the issuance of its Sewer Revenue Bonds (the “Bonds”), to finance all or a portion of the cost of increasing the capacity at its existing sewer treatment plant and various other improvements and upgrades to the Issuer’s sewer and wastewater system (the “System”), including, but not limited to, those improvements and upgrades listed on the Issuer’s capital facilities plan (the “Project”) and the potential economic impact that the Project will have on the private sector, pursuant to the Local Government Bonding Act, Title 11, Chapter 14, Utah Code Annotated 1953, as amended (the “Act”).
Purpose for Issuing Bonds
The District intends to issue the non-voted revenue Bonds for the purpose of (1) financing a portion of the costs of the Project, (2) funding any necessary reserves and contingencies in connection with the Bonds, and (3) paying the costs incurred in connection with the issuance and sale of the Bonds.  The Board has determined that the Project is necessary to provide reliable sewer and wastewater treatment that complies with all current applicable regulations.
Description of the Bonds
The District intends to issue the Bonds in an aggregate principal amount not exceeding Three Million Five Hundred Fifty-one Thousand Dollars ($3,551,000) to finance a portion the Project.  The Bonds are currently expected to bear interest at a rate of 4.00% per annum and to mature over a period of approximately 23.5 years.  Annual debt service payments on the Bonds are currently expected to be approximately $261,000.
Revenues Proposed to be Pledged
The District proposes to pledge to the payment of the Bonds all revenues, fees, income, rents and receipts derived by the District from or attributable to the System (the “Revenues”).  No taxes are proposed to be pledged to the repayment of the Bonds.  This District currently levies a rate of $86.00 per month per Residential Toilet Equivalent; however, rate increases may be necessary to cover the cost of debt service on the Bonds.  Current user charge rates and connection fees are available on the District’s website www.northforkdistrictutah.gov.
Time, Place and Location of Public Hearing
The District will hold a public hearing during a Board meeting which begins
at 7:00 p.m. on July 10, 2025.  The public hearing will be held via Zoom and details on how to participate on the Zoom.  All members of the public are invited to attend and participate in the public hearing.  Those desiring to participate should check the agenda for the meeting for details on how to join and participate via Zoom; the agenda will be posted on the Utah Public Notice website (www.utah.gov/pmn/) at least 24 hours prior to the meeting.  Written comments may be submitted to the District, to the attention of the District Clerk at 8838 North Alpine Loop, Provo, Utah  84604, prior to the public hearing.
Purpose for Hearing
The purpose of the hearing is to receive input from the public with respect to the issuance of the Bonds and the potential economic impact that the Project will have on the private sector.  
DATED this 10th day of June, 2025.
	
District Clerk,
North Fork Special Service District, Utah
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Notice of Bonds to be Issued
NOTICE IS HEREBY GIVEN pursuant to the provisions of Sections 11-14-316, Utah Code Annotated 1953, as amended, that on June 10, 2025, the Administrative Control Board (the “Board”) of the North Fork Special Service District, Utah (the “District”), adopted a resolution (the “Resolution”) providing for the issuance of the District’s Sewer Revenue Bonds (the “Bonds”), in the maximum aggregate principal amount of $3,551,000.  The Bonds are to bear interest at a rate of not to exceed 5.50% per annum and are to mature over a period not to exceed 25 years from their date or dates.  The Bonds are to be sold at a discount from par, expressed as a percentage of principal amount, of not to exceed 2.00%.
The proceeds of sale of the Bonds are to be used for the purpose of obtaining funds to finance a portion of increasing the capacity at its existing sewer treatment plant and various other improvements and upgrades to the Issuer’s sewer and wastewater system (the “System”), including, but not limited to, those improvements and upgrades listed on the Issuer’s capital facilities plan (the “Project”), to provide necessary reserves and to pay all costs incident to the issuance of the Bonds.
The Bonds are to be issued and sold by the District pursuant to the Resolution, including as part of the Resolution (i) a substantially final form of a Master Resolution providing for the issuance of sewer revenue bonds of the District (the “Master Resolution”) and (ii) a substantially final form of a supplemental resolution providing specifically for the issuance of the Bonds (the “Supplemental Resolution”).  The forms of the Master Resolution and the Supplemental Resolution were attached to the Resolution and were before the Board at the time of the adoption of the Resolution.  The Master Resolution and the Supplemental Resolution will be adopted by the Board at a future date prior to the issuance of the Bonds, in substantially the forms attached to the Resolution, with such changes thereto as shall be approved by the Board upon the adoption thereof; provided that the principal amount, interest rate or rates, maturity and discount pertaining to the Bonds will not exceed the maximums set forth above.
The District proposes to pledge to the payment of the Bonds all revenues, fees, income, rents and receipts derived by the District from or attributable to the System (the “Revenues”).  No taxes are proposed to be pledged to the repayment of the Bonds.
The District currently has no bonds or notes outstanding that are secured by the Revenues.  More detailed information relating to the District’s finances can be obtained by contacting the District Clerk at 8838 Alpine Loop Scenic Byway, in Sundance, Utah.
Assuming a final maturity for the Bonds of approximately 23.5 years from the date hereof and that the Bonds are issued in an aggregate principal amount of $3,551,000 and are held until maturity, based on the District’s currently expected financing structure and interest rates in effect around the time of publication of this notice, the estimated total cost to the District of the proposed Bonds is $5,226,320.
A copy of the Resolution (including the forms of the Master Resolution and the Supplemental Resolution) is on file in the office of the District Clerk, 8838 Alpine Loop Scenic Byway, Sundance, Utah, where it may be examined during regular business hours of the District from 8:00 a.m. to 5:00 p.m., Monday through Friday of each week (except holidays).  The Resolution shall be so available for inspection for a period of at least thirty (30) days from and after the date of the publication of this Notice.
NOTICE IS FURTHER GIVEN that, pursuant to law, for a period of thirty (30) days from and after the date of the publication of this notice, any person in interest shall have the right to contest the legality of the above-described Resolution (including the Master Resolution and the Supplemental Resolution) or the Bonds or any provisions made for the security and payment of the Bonds.  After such time, no person shall have any cause of action to contest the regularity, formality or legality thereof for any cause.
DATED this 10th day of June, 2025.
	
District Clerk,
North Fork Special Service District, Utah
	Exhibit D-2
