



MINUTES
Gateway Public Infrastructure District No. 1
Board of Trustees
Special Meeting

HELD ON MAY 12, 2025, AT THE OFFICE OF SNOW JENSEN & REECE, P.C., 
912 W. 1600 S., SUITE B-200, ST. GEORGE, UTAH 84770
AT 3:00 P.M.

[bookmark: OLE_LINK3][bookmark: OLE_LINK2][bookmark: OLE_LINK1][bookmark: _Hlk526495757]MEMBERS PRESENT: Dale Cook (zoom), Bill Bockman (zoom), John Shaw (zoom).
[bookmark: _Hlk504657824]ALSO PRESENT: Michael Jensen (zoom), Aaron Wade (zoom), Nathan Runyan (zoom), Colin Winchester (zoom), Mayor Dave Maughan (zoom), Aly Blossom (zoom), Benj Becker (zoom), Steve Marshall (zoom), Kristi Barker present at the anchor location.
EXCUSED: 

A. Call to Order

The meeting convened at 3:05 P.M. 

B. Public Comment

[bookmark: _Hlk23504910]C.  	Consent Items

1. Consider approval of the Board Meeting Minutes held on March 18, 2025

	Dale Cook moves to approve the first Meeting Minutes.
	Bill Bockman second the motion.
	Dale Cook: Aye
	Bill Bockman: Aye
	John Shaw: Aye
	Motion passed.

D.  Action Items

1. Consider Resolution 2025-07, A Resolution of the Board, authorizing the issuance and sale of Tax Increment Revenue Convertible Capital Appreciation Bonds, Series 2025 (the “Bonds”) in the aggregate principal amount of not to exceed $8,600,000; fixing the maximum aggregate principal amount of the Bonds, the maximum number of years over which the Bonds may mature, the maximum interest rate which the Bonds may bear, and the maximum discount from par at which the Bonds may be sold; delegating to certain officers of the District the authority to approve the final terms and provisions of the Bonds within the parameters set forth herein; providing for the posting of a notice of public hearing and bonds to be issued; providing for the running of a contest period and setting of a public hearing date; authorizing and approving the 


execution of an indenture, a preliminary limited offering memorandum, a limited offering memorandum, a bond purchase agreement, a continuing disclosure agreement, and other documents required in connection therewith; authorizing the taking of all other actions necessary to the consummation of the transactions contemplated by this Resolution; and related matters.

Aaron Wade explained Resolution 2025-07 and discussed it with Board Members.
Mayor Maughan asked if we were going to use the original Tax Sharing Agreement.
Aaron Wade and Mayor Maughan discussed it further, the original agreement was already approved at the April 8th City Council Meeting; therefore, no further action is required by Syracuse City.
Board Members discussed available times to hold a Public Hearing.  It will be held on May 30th at 3:00 P.M.

	John Shaw moves to approve Resolution 2025-07.
	Bill Bockman second the motion.
	Dale Cook: Aye
	Bill Bockman: Aye
	John Shaw: Aye
	Motion passed.

1. Consider approval of the Infrastructure Acquisition and Reimbursement Agreement between the District and Developer and authorize the District Chair to sign.

	Michael Jensen explained the agreement.

	Bill Bockman moves to approve the Infrastructure Acquisition and Reimbursement Agreement.
	Dale Cook second the motion.
	Dale Cook: Aye
	Bill Bockman: Aye
	John Shaw: Aye
	Motion passed.

3.	Consider Approval of the Administrative Funding and Reimbursement Agreement between the District and Developer and authorize the District Chair to sign.       

	Michael Jensen explained the agreement.

	John Shaw moves to approve the Administrative Funding and Reimbursement Agreement.
	Bill Bockman second the motion.
	Dale Cook: Aye
	Bill Bockman: Aye


	John Shaw: Aye
	Motion passed.

4. 	Consider approval of the Tax Sharing Agreement

	Item was included in Resolution 2025-04.
	
5.	Consider approval of the Accounting Services

	Michael Jensen, Aly Blossom, Benj Becker and Board Members discussed options for Accounting Services.

E.	Administrative Non-Action Items

	Aaron Wade went over the Public Hearing posting requirements.
	Collin Wincheser indicated he would take care of posting it on the site.

F. 	Other Items From Board Members

G. 	Adjourn 
	John Shaw moves to adjourn
	Dale Cook second the motion.
	Dale Cook: Aye
	Bill Bockman: Aye
	John Shaw: Aye
	Motion passed.




Approved by the Board of Trustees by motion and affirmative vote
in the meeting held 5-30-2025




