NOTICE OF SPECIAL MEETING
TO THE MEMBERS OF THE BOARD OF TRUSTEES OF THE TECH RIDGE PUBLIC INFRASTRUCTURE DISTRICT:

NOTICE IS HEREBY GIVEN that a special meeting of the Board of Trustees of the Tech Ridge Public Infrastructure District (the “District”) will be held at 9:00 a.m. on May 12, 2025 for the purpose of considering for adoption a resolution authorizing and approving a Preliminary Limited Offering Memorandum and a Limited Offering Memorandum in connection with the issuance and sale of the District’s Special Assessment and Tax Increment Bonds, Series 2025 (Tech Ridge Assessment Area), and for the transaction of such other business incidental to the foregoing as may come before said meeting.



	
Clerk/Secretary

ACKNOWLEDGMENT OF NOTICE AND CONSENT TO SPECIAL MEETING
We, the members of the Board of Trustees of the District, do hereby acknowledge receipt of the foregoing Notice of Special Meeting, and we hereby waive any and all irregularities, if any, in such notice and in the manner of service thereof upon us and consent and agree to the holding of such special meeting at the time and place specified in said notice, and to the transaction of any and all business which may come before said meeting.


	
Chair



	
Vice Chair/Treasurer



	
Clerk/Secretary
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May 12, 2025


The Board of Trustees (the “Board”) of the Tech Ridge Public Infrastructure District (the “District”) held a special meeting on May 12, 2025, at 9:00 a.m., with the following members of the Board present (including by electronic means): 
	Isaac Barlow
	Chair

	David Nilsson
	Vice Chair/Treasurer

	Brad Buhanan
	Clerk/Secretary



Also present:

	Matt Ence
	District Counsel

	Aaron Wade 
	Bond Counsel 



Absent: 



After the meeting had been duly called to order and after other matters not pertinent to this resolution had been discussed, the Clerk/Secretary presented to the Board a Certificate of Compliance with Open Meeting Law with respect to this May 12, 2025, meeting, a copy of which is attached hereto as Exhibit A.
The following resolution was then introduced in written form, was fully discussed, and pursuant to motion duly made by ________________ and seconded by ________________, was adopted by the following vote:
AYE:		



NAY:


The resolution is as follows:  



RESOLUTION 2025-09
[bookmark: _Hlk10732694]A RESOLUTION OF THE BOARD OF TRUSTEES OF TECH RIDGE PUBLIC INFRASTRUCTURE DISTRICT (THE “ISSUER”), AUTHORIZING AND APPROVING A PRELIMINARY LIMITED OFFERING MEMORANDUM AND A LIMITED OFFERING MEMORANDUM IN CONNECTION WITH THE ISSUANCE AND SALE OF THE ISSUER’S SPECIAL ASSESSMENT AND TAX INCREMENT BONDS, SERIES 2025 (TECH RIDGE ASSESSMENT AREA); AUTHORIZING THE TAKING OF ALL OTHER ACTIONS NECESSARY TO THE CONSUMMATION OF THE TRANSACTIONS CONTEMPLATED BY THIS RESOLUTION; AND RELATED MATTERS.
WHEREAS, the Issuer is a public infrastructure district and a political subdivision and body corporate and politic duly organized and existing under the Constitution and laws of the State of Utah (the “State”), including particularly Title 17B, Chapter 1 and Title 17D, Chapter 4, Utah Code (the “District Act”); and 
WHEREAS, the Issuer adopted a resolution on March 21, 2025 (the “Bond Resolution”), approving the issuance of its Special Assessment and Tax Increment Bonds, Series 2025 (Tech Ridge Assessment Area) (the “Series 2025 Bonds”) in the aggregate principal amount of not to exceed $48,990,000, to finance or reimburse a portion of the funds necessary to acquire, construct, and install a portion of the improvements benefiting the Issuer; and
WHEREAS, in connection with the issuance of the Series 2025 Bonds, the Issuer plans to use and distribute a Preliminary Limited Offering Memorandum (the “PLOM”), in substantially the form attached hereto as Exhibit B, and a final Limited Offering Memorandum (the “LOM”), in substantially the form as the PLOM; and
WHEREAS, the Issuer now desires to approve the PLOM and the LOM and to authorize their use and distribution in connection with the issuance of the Series 2025 Bonds;
NOW, THEREFORE, it is hereby resolved by the Board of Trustees of Tech Ridge Public Infrastructure District, as follows:
[bookmark: _Ref82776]The Board hereby approves the PLOM in substantially the form attached hereto as Exhibit B and hereby authorizes the utilization thereof in connection with the issuance of the Series 2025 Bonds and approves the LOM in substantially the same form as the PLOM and authorizes the utilization thereof in connection with the issuance of the Series 2025 Bonds.  
[bookmark: _Ref491254476]The Board or other appropriate officials of the Issuer are authorized to make any alterations, changes or additions to the PLOM or LOM herein authorized and approved which may be necessary to conform the same to the final terms of the Series 2025 Bonds (within the parameters set by the Bond Resolution), to conform to any applicable bond insurance or reserve instrument or to remove the same, to correct errors or omissions therein, to complete the same, to remove ambiguities therefrom, or to conform the same to other provisions of said instruments, to the provisions of this Resolution or any resolution adopted by the Board or the provisions of the laws of the State or the United States. 
The District hereby finds and determines that amounts available to Tech Ridge Management, LLC (the “Developer”), from future lot sales, together with equity of the Developer, which will be used to finance a portion of the Improvements, are acceptable to the District and qualify as a “construction loan” as such term is used in the Assessment Area Act, Title 11, Chapter 42, Utah Code Annotated 1953, as amended.  
All resolutions or parts thereof in conflict herewith are, to the extent of such conflict, hereby repealed and this Resolution shall be in full force and effect immediately upon its approval and adoption.  



APPROVED AND ADOPTED this May 12, 2025.
(SEAL)



By:	
Chair


ATTEST:



By:	
	Clerk/Secretary


STATE OF UTAH	)
	: ss.
COUNTY OF _________________	)

I, Brad Buhanan, the duly appointed and qualified Clerk/Secretary of the Tech Ridge Public Infrastructure District (the “District”), do hereby certify according to the records of the Board of Trustees of the District (the “Board”) in my official possession that the foregoing constitutes a true and correct excerpt of the minutes of the meeting of the Board held on May 12, 2025, including a resolution (the “Resolution”) adopted at said meeting as said minutes and Resolution are officially of record in my possession.
IN WITNESS WHEREOF, I have hereunto subscribed my signature and impressed hereon the official seal of said District, this May 12, 2025.

(SEAL)

By:	
Clerk/Secretary
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[bookmark: _Ref532281621]EXHIBIT A
CERTIFICATE OF COMPLIANCE WITH
OPEN MEETING LAW
I, Brad Buhanan, the undersigned Clerk/Secretary of the Tech Ridge Public Infrastructure District (the “District”), do hereby certify, according to the records of the District in my official possession, and upon my own knowledge and belief, that in accordance with the requirements of Section 52-4-202, Utah Code Annotated, 1953, as amended, I gave not less than twenty-four (24) hours public notice of the agenda, date, time and place of the May 12, 2025 public meeting held by the Board of Trustees of the District (the “Board”) as follows,
0. By causing a Notice, in the form attached hereto as Schedule 1, to be posted on the Utah Public Notice Website (http://pmn.utah.gov) at least twenty-four (24) hours prior to the convening of the meeting; and
0. By causing a Notice, in the form attached hereto as Schedule 1, to be posted at the meeting location at least twenty-four (24) hours prior to the convening of the meeting, said Notice having continuously remained so posted and available for public inspection until completion of the meeting.
The Board of the District does not schedule regular meetings and meets on an “as needed” basis.
IN WITNESS WHEREOF, I have hereunto subscribed my official signature this May 12, 2025.

(SEAL)
By:	
Clerk/Secretary

SCHEDULE 1 – NOTICE OF MEETING
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EXHIBIT B

PRELIMINARY LIMITED OFFERING MEMORANDUM
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