Spanish Fork/Springville Airport Board Meeting Minutes
Held Springville City Council Work Room
February 6, 2014 4:00 pm

Board Members in Attendance: Staff:

Doug Ford - Spanish Fork Cris Child — Airport Manager

Clair Anderson — Springville Bruce Riddle — Springville City Finance
Keir Scoubes — Spanish Fork Councilman  Dave Bradford - Airport Facilities Manager
Dean Olsen - Springville Councilman Cory Pierce — SF City Engineering Dept.
Brian Park - Springville Jason Sant - SF City Assistant Attorney

Dave Anderson — SF City Planner

Absent/Excused:
Matt Taylor — Chairman - Spanish Fork

Public Attendees:
Ed Helmick - Diamond Flight Center Jim Robinson

Item 1. Minutes from the January Meeting. A motion to approve the minutes was made by Brian Park and
seconded by Clair Anderson. The vote was unanimous.

Item 2. Facilities Report. Dave Bradford reported that there was only one storm in January that required plowing
the Runway. Electrical Work to get the Underground Powerlines to the Pilots Lounge and the FBO is underway and
will continue through the month.

Item 3. Financial Report. The attached Financial Report was presented by Bruce Riddle. A motion to approve the
financial report was made by Clair Anderson and seconded by Dean Olsen. The vote was unanimous in favor.

Item 4. Progress Report Land Acquisition and Runway Shift. Cory Pierce reported that the Williams closing is still
pending. Also there will be a meeting later this month to review the Fencing and Irrigation requirements related to
Phase 2 of the Runway Project.

Item 5. Haderlie Land Acquistion/Airport Capital Improvement Plan Review. A motion to include the Haderlie Land
Acquisition in our Capital Improvement Plan programmed for 2016 was made by Keir Scoubes and seconded by Brian
Park. The vote was Unanimous

Item 6. Hangar Ground Lease Indemnification Clause Revision. A motion to recommend to the City Councils that
the attached Indemnification Clause (replacing the existing clause) be added to all future Ground Lease Agreements
was made by Brian Park and seconded by Dean Olsen. The vote was unanimously in favor.

Item 7. Goran Final Change Order. This item was continued pending more detailed information from Cory Pierce on
the net effect of moving work from Phase 1 to Phase 2.

Item 8. 2014 Aeroplanes, Trains and Automobiles Preliminary Plans for September 6th. The Board reviewed the
video of the 2012 event and was informed of similar plans for this year’s event.

Other Items:
Councilman Scoubes and Spanish Fork City Staff confirmed that Matt Taylor has been re-appointed by Mayor

Leifson for an additional 2 year term on the Airport Board.

Meeting was adjourned at 5:15 pm. Next meeting will be held at 4pm March 6th.
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IX INDEMNIFICATION AND HOLD HARMLESS. Lessee expressly agrees to defend,
protect, indemnify and hold harmless the Lessor, its officers, agents and employees free and
harmless from and against any and all claims, demands, damages, expenses, losses or liability of
any kind or nature whatsoever which the Lessor, its officers, agents or employees may sustain or
incur or which may be imposed upon them for injury to or death of persons or damages to
property arising out of or resulting from the negligent acts or negligent omissions of the Lessee,
its officers, agents or employees use or misuse of the premises. Lessee agrees to defend at its
own cost, expense and risk all claims or legal actions that may be instituted against either the
Lessee or the Lessor, which arise out of the negligent acts or omissions of the Lessee. If any
claim or legal action is brought arising out of the negligent acts or omissions of the Lessee and is
also brought against the Lessor, the Lessor agrees to cooperate with the defense of the claim or
legal action. In such claim or legal action wherein the defense of Lessor is in conflict with the
defense of Lessee, the Lessor may have its own attorney to defend such action. If after written
notice of such conflict Lessee is unable or unwilling to defend such claim or legal action the
Lessor may defend such a claim or legal action at the expense of the Lessee. Any settlement of
any claim or lawsuit made by the Lessor or Lessee that results in liability against either party is
subject to written approval of the Lessee or Lessor and will not affect the claims or lawsuits still
pending against the against the other party. Lessee agrees to pay any settlement entered into and
satisfy any judgment that may be rendered against either the Lessee or the Lessor as a result of
any negligent injuries or damages which have resulted from or are connected with this Lease or
the occupancy or use of the premises by the Lessee, or its officers, agents, employees or
licensees, including reasonable attorney fees.

This indemnity clause is not valid wherein the loss or claim is the result of actions the Lessee
took at the Direction of the Lessor or the loss or claim is the result of a negligent act or omission
made by the Lessor.




Spanish Fork / Springville Airport
Financial Report
Period Ended December 31, 2013

Revenues

General Fund revenues in December were $68,858 coming from hangar lease revenue,
aviation fuel tax and interest earnings. Year-to-date revenues are $81,214, which is
approximately 82% of budgeted revenue with 50% of the budget year transpired.

In the CIP Fund, there were revenues of $950,809 in December coming from state and
federal grant reimbursements and transfers from the cities. The year-to-date capital
revenue total is $1,077,020.

Expenditures

General Fund expenditures for December were $4.481. Expenditures included
management contract fees, professional services (audit preparation) and day-to-day
operating expenses. Year-to-date expenditures are $35.134, which is approximately 37%
of budgeted expenditures with 50% of the budget vear transpired. As of the end of the
reporting period, there was a $46,080 operating deficit.

There were capital expenditures of $430,293 recorded in the CIP Fund in December.
Total capital expenditures to date are $540,708.
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ASSETS

CASH - AIRPORT TRUST

PTIF FUND - AIRPORT

CASH ALLOCATION FROM GENERAL F
ACCOUNTS RECEIVABLE

TOTAL ASSETS

LIABILITIES AND EQUITY

LIABILITIES

ACCOUNTS PAYABLE

TOTAL LIABILITIES

FUND EQUITY

UNAPPROPRIATED FUND BALANCE:
BEGINNING OF YEAR

REVENUE OVER EXPENDITURES - YTD
BALANCE - CURRENT DATE

TOTAL FUND EQUITY

TOTAL LIABILITIES AND EQUITY

SPRINGVILLE CITY CORPORATION
BALANCE SHEET
DECEMBER 31, 2013

AIRPORT TRUST FUND

57,640.01
46,080.26

550,101.35
123,550.91
619,864.70)

51,260.24

1,327.53

108,720.27

105,047.80

1,327.53

103,720.27

105,047.80
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SPRINGVILLE CITY CORPORATION

REVENUES WITH COMPARISON TO BUDGET
FOR THE 6 MONTHS ENDING DECEMBER 31, 2013

MISCELLANEOUS REVENUE

AIRPORT INTEREST EARNINGS
AIRPORT RENTALS

AVIATION FUEL TAX

AIRPORT TIE DOWN FEES
FUEL FLOWAGE FEES
AIRPORT MISC REVENUE
PENALTIES

TOTAL MISCELLANEOUS REVENUE

CONTRIBUTIONS & TRANSFERS

LEASE REVENUE

TOTAL CONTRIBUTIONS & TRANSFERS

TOTAL FUND REVENUE

AIRPORT TRUST FUND

PERIOD ACTUAL YTD ACTUAL BUDGET UNEARNED PCNT
53.53 370.69 500.00 129.31 741
63,363.17 63,363.17 75,911.00 12,547.83 83.5
1,407.69 1,407.69 3,000.00 1,692.31 46.9
.00 10,752.00 10,000.00 ( 752.00) 107.5

.00 .00 6,000.00 6,000.00 .0

00 1,200.00 .00 | 1,200.00) .0

6.89 94.34 250.00 155.66 37.7
64,831.28 77,187.89 95,661.00 18,473.11 80.7
4,026.36 4,026.36 4,000.00 ( 26.36) 100.7
4,026.36 4,026.36 4,000.00 ( 26.36) 100.7
68,857.64 81,214.25 99,661.00 18,446.75 81.5
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SPRINGVILLE CITY CORPORATION

EXPENDITURES WITH COMPARISON TO BUDGET
FOR THE 6 MONTHS ENDING DECEMBER 31, 2013

EXPENDITURES

BAD DEBT EXPENSE

TRAVEL, DUES & CONVENTIONS
OFFICE EXPENSE

AIRPORT SUPPLIES

VEHICLE FUEL

BUILDINGS & GROUNDS
PROFESSIONAL FEES

PROFESSL FEES-MANAGEMENT CONTR
PROFESS FEES -MAINTENANCE CONT
INSURANCE & BONDS

TOTAL EXPENDITURES

TOTAL FUND EXPENDITURES

NET REVENUE OVER EXPENDITURES

AIRPORT TRUST FUND

PERIOD ACTUAL YTD ACTUAL BUDGET UNEXPENDED PCNT
.00 .00 1,000.00 1,000.00 .0

.00 1,299.83 3,400.00 2,100.37 38.2

24.84 71.52 1,200.00 1,128.48 6.0

.00 .00 1,000.00 1,000.00 .0

480.61 480.61 1,200.00 718.39 40.1
575.85 8,293.83 17,500.00 9,206.17 47.4
1,400.00 3,800.00 4,000.00 200.00 95.0
2,000.00 12,000.00 24,000.00 12,000.00 50.0
.00 9,188.40 34,000.00 24,811.60 27.0

.00 .00 8,100.00 8,100.00 .0
4,481.30 35,133.99 95,400.00 60,266.01 36.8
4.481.30 35,133.98 95,400.00 60,266.01 36.8
64,376.34 46,080.26 4,261.00 41,819.26) 10814
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85-2951000

ASSETS

CASH ALLOCATION FROM GENERAL F

TOTAL ASSETS

LIABILITIES AND EQUITY

LIABILITIES

ACCOUNTS PAYABLE

TOTAL LIABILITIES

FUND EQUITY

UNAPPROPRIATED FUND BALANCE:
BEGINNING OF YEAR

REVENUE OVER EXPENDITURES - YTD
BALANCE - CURRENT DATE

TOTAL FUND EQUITY

TOTAL LIABILITIES AND EQUITY

SPRINGVILLE CITY CORPORATION
BALANCE SHEET
DECEMBER 31, 2013

AIRPORT CIP FUND

635.79
536,311.83

587,145.72

50,198.00

536,947.72

587,145.72

50,198.00

536,947.72

587,145.72
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SPRINGVILLE CITY CORPORATION

REVENUES WITH COMPARISON TO BUDGET
FOR THE 6 MONTHS ENDING DECEMBER 31, 2013

CONTRIBUTIONS & TRANSFERS

GRANTS FROM STATE AND FEDERAL
TRANSFER FROM CITIES

TOTAL CONTRIBUTIONS & TRANSFERS

TOTAL FUND REVENUE

AIRPORT CIP FUND

PERIOD ACTUAL YTD ACTUAL BUDGET UNEARNED PCNT
750,808.60 877,019.73 3,888,333.00 3,011,313.27 226
200,000.00 200,000.00 200,000.00 .00 100.0
950,808.60 1,077.018.73 4,088,333.00 3,011,313.27 26.3
950,808.60 1,077,019.73 4,088,333.00 3,011,313.27 26.3




SPRINGVILLE CITY CORPORATION
EXPENDITURES WITH COMPARISON TO BUDGET
FOR THE 6 MONTHS ENDING DECEMBER 31, 2013

AIRPORT CIP FUND

PERIOD ACTUAL YTD ACTUAL BUDGET UNEXPENDED PCNT

CAPITAL EXPENSE
85-5000-804 RUNWAY EXTENSION 12/30 (GRADIN 407,092.96 425,342.96 2,388,889.00 1,963,546.04 17.8
85-5000-805 RUNWAY EXTENSION 12/30 (PHASE 23,200.00 115,364.84 1,277,776.00 1,162,411.16 9.0
85-5000-806 APRON RECONSTRUCTION PHASE ) .00 .00 450,000.00 450,000.00 .0
TOTAL CAPITAL EXPENSE 430,292.96 540,707.80 4,116,665.00 3,675,957.20 1341
TOTAL FUND EXPENDITURES 430,292.96 540.707.80 4,116,665.00 3,675,857.20 131
NET REVENUE OVER EXPENDITURES 520,515.64 536,311.93 28,332.00) 564,643.93) 1893.0




