



MINUTES
Courtyards at Shurtz Canyon Public Infrastructure District 
Board of Trustees
Special Meeting

HELD ON FEBRUARY 18, 2025, AT THE OFFICE OF SNOW JENSEN & REECE, P.C., 
912 W. 1600 S., SUITE B-200, ST. GEORGE, UTAH 84770
AT 10:00 A.M.

[bookmark: OLE_LINK3][bookmark: OLE_LINK2][bookmark: OLE_LINK1][bookmark: _Hlk526495757]MEMBERS PRESENT: Roger Thomas (zoom), Tawny Thomas (zoom), Rebekah Lowery (zoom).
[bookmark: _Hlk504657824]ALSO PRESENT: Aaron Wade (zoom), Benj Becker (zoom), Aly Blossom (zoom), Tyler King (zoom), Mary Barnes (zoom), & Kristi Barker present at the anchor location.
EXCUSED: 

A.  Call to Order

The meeting convened at 10:03 A.M. 

B. Public Comment

[bookmark: _Hlk23504910]C.  	Consent Items

1. Consider approval of the Board Meeting Minutes held on January 23, 2025

	Roger Thomas moves to approve the meeting minutes of January 23, 2025
	Tawny Thomas second the motion.
	Roger Thomas: Aye
	Tawny Thomas: Aye
	Rebekah Lowery: Aye
	Motion passed.

D.    Action Items

1.	Consider Approval of Resolution 2025-07 A RESOLUTION OF THE BOARD OF TRUSTEES OF THE COURTYARDS AT SHURTZ CANYON PUBLIC INFRASTRUCTURE DISTRICT (THE “ISSUER”), AUTHORIZING THE ISSUANCE AND SALE OF LIMITED TAX GENERAL OBLIGATION BONDS, SERIES 2025A-1 AND SUBORDINATE LIMITED TAX GENERAL OBLIGATION BONDS, SERIES 2025B IN THE COMBINED AGGREGATE PRINCIPAL AMOUNT OF NOT TO EXCEED $[MAX PAR], FIXING THE MAXIMUM AGGREGATE PRINCIPAL AMOUNT OF THE BONDS, THE MAXIMUM NUMBER OF YEARS OVER WHICH THE BONDS MAY MATURE, THE MAXIMUM INTEREST RATE WHICH THE BONDS MAY BEAR, AND THE MAXIMUM DISCOUNT FROM PAR AT WHICH THE BONDS MAY BE SOLD; DELEGATING TO CERTAIN OFFICERS OF THE ISSUER THE AUTHORITY TO APPROVE THE FINAL TERMS AND PROVISIONS OF THE BONDS WITHIN THE PARAMETERS SET FORTH HEREIN; PROVIDING FOR THE PUBLICATION OF A NOTICE OF PUBLIC HEARING AND BONDS TO BE ISSUED; PROVIDING FOR THE RUNNING OF A CONTEST PERIOD AND SETTING OF A PUBLIC HEARING DATE; AUTHORIZING AND APPROVING THE EXECUTION OF INDENTURES, A PRELIMINARY LIMITED OFFERING MEMORANDUM, A LIMITED OFFERING MEMORANDUM, A BOND PURCHASE AGREEMENT, A CONTINUING DISCLOSURE AGREEMENT; AND OTHER DOCUMENTS REQUIRED IN CONNECTION THEREWITH; AUTHORIZING THE TAKING OF ALL OTHER ACTIONS NECESSARY TO THE CONSUMMATION OF THE TRANSACTIONS CONTEMPLATED BY THIS RESOLUTION; AND RELATED MATTERS

	Aaron Wade explained Resolution 2025-07 and discussed the newspaper posting requirements with Roger Thomas.
	A Public Hearing on the Bonds will be held on March 10th at 2:00 P.M.
	Benj Becker and Roger Thomas discussed the Bonds and the interest rate.

	Roger Thomas moves to approve Resolution 2025-07 with the combined aggregate principal of the limited tax bonds not to exceed 6 million and 13%.
	Tawny Thomas second the motion.
	Roger Thomas: Aye
	Tawny Thomas: Aye
	Rebekah Lowery: Aye
	Motion passed.

2.	Ratify the CBRE proposal and contract for services

	Roger Thomas explained the services CBRE is providing. 

	Roger Thomas moves to approve the proposal from CBRE for $8,000. for an additional Market Study for the completion of all the vertical buildings at Courtyards at Shurtz Canyon
	Tawny Thomas second the motion.
	Roger Thomas: Aye
	Tawny Thomas: Aye
	Rebekah Lowery: Aye
	Motion passed.

3.	Consider for approval the Enhanced Market Study Proposal

	Item tabled.
	
4.	Consider for approval the MSA & SOW Agreement 

	Item tabled.

E.	Administrative Non-Action Items

F. 	Other Items From Board Members

G. 	Adjourn 

	Roger Thomas moves to adjourn.
	Tawny Thomas Second the motion.
	Roger Thomas: Aye
	Tawny Thomas: Aye
	Rebekah Lowery: Aye
	Motion passed.




Approved by the Board of Trustees by motion and affirmative vote
in the meeting held xxxx




