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GOEO Board Meeting Minutes
January 9, 2025 ∙ 10:00 a.m. – 12:00 p.m.


	Members Present:
	Jesse Turley, Katelin Roberts, Brad Bonham, Brigham Tomco, Geri Gamber, Kira Slawson, Carine Clark, Vic Hockett

	Members Excused:           
	N/A

	 Staff:  
	
GOEO: Daniel Royal, Jim Grover, Kelly Akins, Liesl Limburg, Lindsey LeBaron, Olivia Midgley, Todd Jenson, Pete Codella, Kamron Dalton, Michael Hall, Lance Soffe, Ruqia Qasim


	 Visitors:
	
EDCUtah: Erin Farr, Jared Stewart, Spencer Layton, Rex Buys, Scott Cuthbertson
Nucor Towers & Structures: Laurent De Mey 
OxEon Energy: Kevin Moon, Jessica Elwell, Joseph Hartvigsen, Dr. Elango Elangovan
Brigham City: Paul Larson
North Salt Lake: Ken Leetham
Davis County: Chanel Flores
Salt Lake Business Journal: Brice Wallace




Welcome 

Carine Clark welcomes the GOEO Board and calls the January 9th, 2025, GOEO Board Meeting to order and confirms quorum. 

Approval of the Minutes

MOTION: Carine Clark invited comment or correction to the previously distributed minutes of the December 12th, 2024, meeting minutes. No corrections were offered, and with no objection from the board, the minutes were adopted by unanimous consent.

EDTIF Updates

Nucor Towers & Structures, Inc.

Daniel Royal gives an overview of the project, describing a high-level view of the goals, and estimated benefits to the state.

Jesse Turley invites Laurent De Mey, President of Nucor Towers & Structure, to provide an overview of the company and project. Jesse Turley thanks Laurent De Mey and invites Paul Larson from Brigham City to speak, but since Paul was not available, Jesse asks the Board if they have any questions. The Board does not have any questions 

With no further questions or comments, the motion was read, and a roll-call vote was taken. 

Proposed Motion
The Governor's Office of Economic Opportunity Board recommends Nucor Towers & Structures, Inc., for an EDTIF post-performance refundable tax incentive. This incentive is not to exceed 10 years and a 25% reduction in state tax paid on new state tax revenue above the baseline established for the preceding 12 months. New state revenue is projected to be $8,453,683 over 10 years.
Geri Gamber makes the motion and Kira Slawson seconds. Aye votes were recorded from Jesse Turley, Katelin Roberts, Brad Bonham, Brigham Tomco, Geri Gamber, Kira Slawson, Vic Hockett, and Carine Clark. No nay votes were recorded, and the motion passed. 

Congratulations were given for the successful approval of the company’s EDTIF. Jared Stewart from EDCUtah asks permission to make a comment regarding Nucor. With Jesse’s permission, Jared shares the following story: About a year ago, GOEO approved an EDTIF for Leitner-Poma, then about a month ago, Leitner-Poma reached out to EDCUtah, and told them they were having trouble galvanizing steel. 

Congratulations were given for the successful approval of the company’s EDTIF.

Representatives from the companies were excused but decided to stay for the OxEon Energy presentation.

OxEon Energy, LLC

Daniel Royal gives an overview of the project, describing a high-level view of the goals, and estimated benefits to the state.

Jesse Turley asks if OxEon representatives are present, Jessica Elwell, Chief Operating Officer for OxEon, confirms the entire C-suite is present. Jesse Turley asks who will be giving the presentation on OxEon’s behalf, Jessica Elwell confirms that she will do so. Jessica Elwell introduces all the company representatives that are present, thanks the Governor’s office for their support, then provides an overview of the company and project.

Jesse invites representatives from North Salt Lake to offer any comments on the project. Ken Leetham, City Manager for North Salt Lake, offers to speak. Ken Leetham expresses support for the company and project. 

Jesse Turley asks the Board if they have any questions. Chanel Flores, Economic Development Director for Davis County, offers to provide some words of support before questions from the Board are taken. Chanel Flores describes Davis county’s history working with OxEon Energy and offers support for the company and project. Jesse Turley asks the Board again if they have any questions. With no questions or comments from the board, the motion was read, and a roll-call vote was taken.

Proposed Motion
The Governor's Office of Economic Opportunity Board recommends OxEon Energy, LLC, for an EDTIF post-performance refundable tax incentive. This incentive is not to exceed 6 years and a 25% reduction in state tax paid on new state tax revenue above the baseline established for the preceding 12 months. New state revenue is projected to be $5,952,900 over 6 years.
Geri Gamber makes the motion and Brad Bonham seconds. Aye votes were recorded from Jesse Turley, Katelin Roberts, Brad Bonham, Brigham Tomco, Geri Gamber, Kira Slawson, Vic Hockett, and Carine Clark. No nay votes were recorded, and the motion passed. 

Congratulations were given for the successful approval of the company’s EDTIF.

Representatives from the companies were excused.

Incentives Data Update – FY2025

Daniel Royal presents data for EDTIF’s KPI progress thus far. Vic Hockett asks a question about ‘Job Creation’ slide and its data. Vic asks if the data is projected jobs or the actual number of jobs that were created. Daniel confirms that the data is based on projections, not actual jobs. Vic Hockett says that it would be interesting to see projections vs. actual jobs, Daniel asks Jim Grover to weigh in on this comment. Jim Grover says he would be happy to put together a report to share with the Board and Talent Ready Utah. Carine Clark asks if anyone has any more questions for Daniel or Jim about the data. With no further questions, Carine suggests they move on to the GOEO updates. Carine Clark also states that Ryan Starks has been excused from the meeting since he is doing an assignment for the Governor. 

GOEO Updates

Jim Grover says that he has a couple slides to share, regarding events currently happening in Southern Utah, including Utah Economic Alliance and What’s Up Down South. Jim states that 6 members from GOEO are in St. George at these events, along with UIPA, EDCUtah, TechRidge, and other industry representatives. Jim explains that they have discussed the challenges and successes associated with various projects, and how GOEO helps communities with expansion projects through our new commercial real estate tool. Jim Grover stated he is excited to announce 29 new community profiles, which are demographics on a county level, that will aid communities in representing themselves. Jim also mentioned our new statewide RFI platform which is currently being tested. Jim states that the Governor’s 2nd term initiatives were presented at What’s up Down South, then describes the initiatives regarding ‘people, places, and prosperity’ in further detail, and how GOEO can offer support with these initiatives. Jim turns to the Board members asking how they can support the Governor’s initiatives. Carine Clark responds, stating that they have a lot to contribute, then makes the motion to adjourn the Board meeting.

Meeting Adjourned 
