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OPERATING TRANSFER LEVEL

« Transfers from the Enterprise Funds (utilities) to the General Fund
- Different from Administrative Service transfer ($3.6M)

* No exchange of service; no expectation of repayment

« Transparency requirements

« Current transfer rate: 6.5% (of budgeted operating revenue)
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POLICY BASIS AND CONSIDERATIONS

« Citizen-owner dividend
* Fee in lieu of property or franchise tax
* Broad base (fewer exemptions), low rate

 Alternatives
Raise property tax
Reduce services
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FY25 TRANSFERS

Enterprise Fund Transfer Amount

Water

Sewer

Power

Storm Water
Solid Waste
Total Transfers

$475,913
$489,856
$2,874,190
$153,897
$175,234
$4,169,090
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TRANSFER RATE COMPARISON

Ogden 9.1% - 11.86%
Bountiful 7.9%
Lindon 3.7% - 12.5%
Logan 0% - 7%
Spanish Fork 1.23% - 5.67%
Provo 11%

Springville 6.5%
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POLICY QUESTION

Are you comfortable maintaining the current 6.5% transfer rate?
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