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NOTICE OF AMENDMENT TO ASSESSMENT INTEREST

THREE BRIDGES PUBLIC INFRASTRUCTURE DISTRICT NO. 1
THREE BRIDGES ASSESSMENT AREA NO. 1

FIRST AMENDMENT TO ASSESSMENT ORDINANCE
[DATE OF AMENDMENT], 2024
[bookmark: _Hlk88055131]WHEREAS, the Board of Trustees (the “Board”) of the Three Bridges Public Infrastructure District No. 1 (the “District”), adopted Resolution No. 2024-06 on October 7, 2024 (the “Authorizing Resolution”), pursuant to which the Board authorized and approved the form of an Assessment Ordinance (the “Assessment Ordinance”) and the form of the related designation resolution (the “Designation Resolution”); and
WHEREAS, the District, pursuant to the Assessment Area Act, Title 11, Chapter 42, Utah Code Annotated 1953, as amended (the “Act”), and pursuant to the Authorizing Resolution and the Designation Resolution, designated the Three Bridges Assessment Area No. 1 (the “Assessment Area”); and
WHEREAS, the Assessment Ordinance dated as of October 7, 2024 was signed by the Board and recorded with the Utah County Recorder and recorded on the records of the County as Entry No. __________; and
WHEREAS, the District desires that the Assessment Bonds be issued in two series, with one series representing Assessments required to be prepaid and one series representing amounts permitted to be passed on; and
WHEREAS, the District now desires to amend the Assessment Ordinance to update the amount to be assessed within the Assessment Area, modify the amount of Assessments required to be prepaid and the timing of such prepayments, to amend and replace Exhibit A of the Assessment Ordinance, and related changes; and
WHEREAS, pursuant to, and in compliance with, the provisions of Section 16 of the Assessment Ordinance, the Board desires to adopt this First Amendment to Assessment Ordinance to effectuate the amendments described herein:
NOW THEREFORE, BE IT ORDAINED BY THE BOARD OF TRUSTEES OF THE THREE BRIDGES PUBLIC INFRASTRUCTURE DISTRICT NO. 1:
[bookmark: _Ref259518248]Amendment of Section 1 of the Assessment Ordinance. Section 1 of the Assessment Ordinance is hereby amended to delete the definition of “Residential Homebuyer” and to include the following definitions:
“Series 2024-1 Assessments” means all Assessments required to be prepaid in accordance with Section 7(a) of the Assessment Ordinance and shown as the Series 2024-1 Assessments in the Assessment List.
“Series 2024-2 Assessments” means all Assessments other than the Series 2024-1 Assessments and shown as the Series 2024-2 Assessments in the Assessment List.
“Third Party” means a Person that is not an affiliate of Treehouse Park LLC.

Amendment of Section 2 of the Assessment Ordinance. In order to update the amount to be assessed within the Assessment Area, Section 2 and Section 6 of the Assessment Ordinance are hereby amended and restated as follows: 
“Section 2.        Determination of Estimated Costs of the Improvements and Right of District to Levy Additional Assessments for Completion.  The Board has determined that the estimated acquisition, construction and installation costs of the Improvements within the Assessment Area, including estimated overhead costs, administrative costs, costs of funding reserves, capitalized interest, and debt issuance costs, is estimated at $55,606,608 of which $40,000,000 shall be assessed within the Assessment Area.  Such amount to be levied is an estimate, as permitted under Section 11-42-401 of the Act.  The Owners anticipate using additional funding in order to complete the Improvements.  If the Assessments and additional funding are not sufficient in amount to complete the Improvements and pay related costs as described above, the Owners shall be responsible to pay the remaining amount in order to complete the Improvements.    However, the District does not guaranty such payments from the Owners. Therefore, if for any reason the Owners do not pay such remaining amount to complete the Improvements, any and all property owners within the Assessment Area shall be responsible for paying any pro-rata share of additional costs required to complete the Improvements, including, but not limited to, an additional assessment on their property without any ability to contest such assessment.”	
“Section 6. Method and Rate.  Each of the benefited properties and all of them collectively will be assessed within the Assessment Area initially pursuant to an equivalent residential unit (“ERU”) method as follows:  
	Improvements
	Assessment
	Assessment Method
	Assessment Per ERU

	All above-described Improvements
	$40,000,000
	ERU
	$108,108.11



The currently anticipated number of ERUs and ERUs per unit type is set forth on Exhibit A hereto. Notwithstanding the levy of the assessments, in order to provide additional security for the payment of assessments, the District shall require that all assessments of all properties owned by the same Owner within the Assessment Area (or an affiliate of the same Owner) be aggregated as a single unified assessment against all properties owned by the same Owner within the Assessment Area (or an affiliate of the same Owner).  As used in this Ordinance, the term “affiliate” means with respect to any Owner, any Person that controls, is controlled by or is under common control with such Owner, and the term “control” or “controlled” means the ownership of more than twenty percent (20%) of the outstanding voting ownership interests of the Owner in question or the power to direct the management of the Owner in question (subject to any required approvals for major decisions by anyone holding equity interests in the owner in question).”

Amendment of Section 7(a) and (b) and Assessment List of the Assessment Ordinance. In order to require prepayment upon conveyance of a parcel to a Third Party and amend the amount required to be prepaid and to update to reflect no capitalized interest being funded with respect to the Series 2024-1 Assessments, Section 7(a) and (b) of the Assessment Ordinance is hereby amended and restated as follows and the Assessment List attached as Exhibit A of the Assessment Ordinance is hereby amended and restated to read as attached as Exhibit A hereto:
“Section 7.	Payment of Assessments.
The Board hereby determines that the Improvements have a weighted average useful life of not less than thirty (30) years, and requires that the Series 2024-1 Assessments be prepaid for each parcel (other than a Hotel Lot) on or before the time of conveyance of such parcel to a Third Party, in accordance with the Assessment List. Pursuant to Section 11-42-409(5) of the Act, the Owners have consented to aggregate annual Assessment payments which are not in substantially equal amounts and instead aggregate annual Assessment payments shall be in accordance with the debt service payments as shall be established in the Indenture, subject, however, to adjustment as described herein. Interest on the unpaid balance of the Assessments shall accrue at the same rate or rates as shall be borne by the Assessment Bonds, plus an annual administration cost incurred by the District, plus any third party direct out of pocket costs of the District related to the administration and collection of the Assessments.  The District may outsource all or a portion of the administration services, including legal costs or consulting costs as an additional out of pocket cost, including, but not limited to, all costs related to foreclosure (and other remedies) and amendments to this Ordinance.
[bookmark: _Hlk44538915][bookmark: _Hlk164761317][bookmark: _Hlk136889956]The District will collect the Assessments by directly billing each property owner rather than inclusion on a property tax notice. The payment for each Assessment bill shall be due March 1 and September 1 of each year (approximately 30 days after sending such bills for such period), which shall be sent on or prior to February 1 and August 1 of each year, respectively, estimated to commence February 1, 2025 with respect to the Series 2024-1 Assessments, due to no capitalized interest, and February 1, 2028 with respect to the Series 2024-2 Assessments, due to capitalized interest). However, an earlier initial bill or failure to send any such bill by the scheduled date shall not impact the requirement of property owners to timely pay their Assessments on the due date thereof.” 
Owner Consent.  The District hereby finds and determines that the changes made herein do not change the boundaries of the Assessment Area and do not materially adversely affect the rights of the Owners under the Assessment Ordinance and that all Owners have consented to the execution of this First Amendment to Assessment Ordinance.
All Necessary Action Approved.  The officials of the District are hereby authorized and directed to take all action necessary and appropriate to effectuate the provisions of this First Amendment to Assessment Ordinance, including the filing of a notice with the Utah County Recorder.
Assessment Ordinance.  Except as specifically amended by this First Amendment to Assessment Ordinance, the Assessment Ordinance shall remain in full force and effect without change.  In the event of a challenge to this First Amendment to Assessment Ordinance, the Board may elect to collect the Assessments pursuant to the Assessment Ordinance. 
Repeal of Conflicting Provisions; Amendment.  All ordinances or parts thereof in conflict with this First Amendment to Assessment Ordinance are hereby repealed.  The Chair (or any assigned designee of the Chair) may make any alterations, changes or additions to this First Amendment to Assessment Ordinance which may be necessary to conform the same to the final terms of the Assessment Bonds, to correct errors or omissions herein, to complete the same, to remove ambiguities herefrom, or to conform the same to other provisions of this First Amendment to Assessment Ordinance or any resolution adopted by the Board or the provisions of the laws of the State of Utah or the United States, including technical changes to the description of the boundary of the Assessment Area, so long as those changes do not change the boundaries from those depicted on the maps attached to the Designation Resolution and do not materially adversely affect the rights of the Owners without the consent of such Owners affected.
[bookmark: _Ref245088643]Posting of Ordinance.  This First Amendment to Assessment Ordinance shall be signed by the Chair and Secretary/Clerk and shall be recorded in the ordinance book kept for that purpose.  A copy of this First Amendment to Assessment Ordinance shall be posted in a public location within or near the District’s boundaries that is reasonably likely to be seen by individuals who pass through or near the affected area for at least 21 days and a copy of this First Amendment to Assessment Ordinance shall also be posted on the Utah Public Notice Website (http://pmn.utah.gov) for at least 21 days.  This First Amendment to Assessment Ordinance shall take effect immediately upon its passage and approval and posting as required by law.  
Defined Terms.  Capitalized terms used herein but not otherwise defined shall have the meanings ascribed to such terms in the Assessment Ordinance.  
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PASSED AND APPROVED THIS _______________, 2024.

THREE BRIDGES PUBLIC
INFRASTRUCTURE DISTRICT NO. 1



By: ______________________________________
[bookmark: _Hlk498606042]Chair



ATTEST:



By: 	
                       Secretary/Clerk
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FIRST AMENDMENT TO ASSESSMENT ORDINANCE


STATE OF UTAH			)
		: ss.
COUNTY OF UTAH			)

The foregoing instrument was acknowledged before me this __________, 2024, by Larry Myler, the Chair of the Board of Trustees of the Three Bridges Public Infrastructure District No. 1 (the “District”), who represented and acknowledged that he signed the same for and on behalf of the District.



	
NOTARY PUBLIC




STATE OF UTAH			)
		: ss.
COUNTY OF UTAH			)

The foregoing instrument was acknowledged before me this __________, 2024, by Kevin Miller, the Secretary/Clerk of the Three Bridges Public Infrastructure District No. 1 (the “District”), who represented and acknowledged that he signed the same for and on behalf of the District.



	
NOTARY PUBLIC
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EXHIBIT A

ASSESSMENT LIST AND LEGAL DESCRIPTION


[bookmark: _Hlk153783938][bookmark: _Hlk155429210]Assessment Method and Amount*

	[bookmark: _Hlk184899385][bookmark: _Hlk184900277]Total Assessment
	$40,000,000

	Total Series 2024-1 Assessments
	$19,135,000

	Total Series 2024-2 Assessments
	$20,865,000.00

	Total ERUs
	370.00

	Assessment Per ERU
	$108,108.11

	Parcel ID No.
	29:063:0073


[bookmark: _Hlk171587009]
	Aggregate Assessments
	Series 2024-1 Assessments
	Series 2024-2 Assessments

	Lot Type
	No.
	Initial Lien/Lot
	ERUs Per Unit
	Total Assessment per Lot Type
	Required Prepayment on Conveyance
	Total Assessment Prepaid on Conveyance
	Permitted Lien/Lot after Conveyance
	Total Assessment Remaining After Conveyance

	Basic Lot
	182
	$40,372.98
	0.37
	$7,347,882.30
	$20,188.18
	$3,674,249
	$20,184.80
	$3,673,633.80

	Premium Lot
	143
	216,216.20
	2.00
	30,918,916.42
	108,117.14
	15,460,751
	108,099.06
	15,458,164.92

	Hotel Lot
	60
	28,886.69
	0.27
	1,733,201.28
	0.00
	0
	28,886.69
	1,733,201.28

	TOTAL
	
	
	
	$40,000,000.00
	
	$19,135,000.00
	
	$20,865,000.00




* Figures have been rounded


  


Legal Description
[bookmark: _Hlk171586619][bookmark: _Hlk171587032][bookmark: _Hlk171587148]The Assessment Area is more particularly described as follows:  
A PORTION OF THE SOUTH HALF OF SECTION 18 AND THE NORTH HALF OF SECTION 19, TOWNSHIP 9 SOUTH, RANGE 3 EAST, SALT LAKE BASE AND MERIDIAN DESCRIBED AS FOLLOWS:
COMMENCING AT THE WEST QUARTER CORNER OF SAID SECTION 18; THENCE SOUTH 00°06'43” EAST 2638.44 FEET TO THE SOUTHWEST SECTION CORNER OF SAID SECTION 18; THENCE NORTH 0°06'43” WEST ALONG THE WEST LINE OF THE SOUTHWEST QUARTER OF SAID SECTION 18 1320.38 FEET; THENCE NORTH 90°00'00” EAST, 10.79 FEET TO THE POINT OF BEGINNING; RUNNING THENCE SOUTH 88°35'57" EAST, 1,289.20 FEET TO A FOUND MONUMENT, MARKED “BLP PLS 166406”; THENCE NORTH 0°00'47" WEST, 24.80 FEET TO THE NORTH LINE OF THE SOUTH HALF OF THE SOUTHWEST QUARTER OF SAID SECTION 18; THENCE ALONG SAID NORTH LINE SOUTH 89°45'17" EAST, 847.37 FEET TO A FOUND MONUMENT, MARKED “BLP PLS 166406” AND THE SOUTHWEST CORNER OF THE EAST HALF OF THE WEST HALF OF THE EAST HALF OF THE NORTHEAST QUARTER OF THE SOUTHWEST QUARTER OF SAID SECTION 18; THENCE NORTH 0°09'56" WEST, 1,324.20 FEET ALONG THE WESTERLY LINE OF SAID EAST HALF THE NORTHWEST CORNER OF SAID EAST HALF; THENCE SOUTH 89°53'16" EAST, 118.71 FEET TO THE NORTHWEST CORNER OF DESCRIBED PROPERTY FOUND ON WARRANTY DEED RECORDED IN THE UTAH COUNTY RECORDER'S OFFICE ON JUNE 7, 2021, ENTRY NO. 103688:2021; THENCE ALONG SAID DEED DESCRIPTION THE FOLLOWING SIS (6) CALLS:  (1) SOUTH 0°09'47" EAST, 716.89 FEET TO A SURVEY CAP MARKED 10708886, (2) SOUTH 89°48'17" EAST, 377.09 FEET TO A SURVEY CAP MARKED 10708886, (3) NORTH 0°10'23" WEST, 54.50 FEET, (4) NORTH 1°35'34" WEST, 286.07 FEET TO A SURVEY CAP MARKED 10708886, (5) NORTH 2°56'56" WEST, 350.39 FEET, (6) NORTH 7°03'45" EAST, 27.29 FEET TO THE NORTH LINE OF THE SOUTH HALF OF SAID SECTION 18; THENCE SOUTH 89°53'16" EAST, 1,356.69 FEET ALONG SAID NORTH LINE TO THE NORTHEAST CORNER OF THE NORTHWEST QUARTER OF THE SOUTHEAST QUARTER OF SAID SECTION 18; THENCE SOUTH 0°02'12" EAST, 2,656.50 FEET ALONG THE EASTERLY LINE OF SAID NORTHWEST QUARTER OF THE SOUTHEAST QUARTER TO THE NORTHWEST CORNER OF THE NORTHEAST QUARTER OF THE NORTHEAST QUARTER OF SAID SECTION 19; THENCE SOUTH 89°38'13" EAST 1,054.58 FEET; THENCE SOUTH 01°11'55" WEST, 258.04 FEET; THENCE SOUTH 31°10'40" WEST, 210.04 FEET; THENCE SOUTH 59°00'00" WEST, 301.74 FEET; THENCE NORTH 50°22'37" WEST, 414.27 FEET; THENCE NORTH 00°00'00" EAST, 54.42 FEET TO THE BEGINNING OF A 331.00 FOOT RADIUS NON-TANGENT CURVE TO THE RIGHT; THENCE ALONG SAID CURVE 163.44 FEET, THROUGH A CENTRAL ANGLE OF 28°17'30" (CHORD BEARS NORTH 62°45'41" WEST, 161.79 FEET) TO THE BEGINNING OF A 629.13 FOOT RADIUS REVERSE CURVE TO THE LEFT; THENCE ALONG SAID CURVE 369.18 FEET, THROUGH A CENTRAL ANGLE OF 33°37'19" (CHORD BEARS NORTH 65°25'36" WEST, 363.91 FEET) TO THE BEGINNING OF A 258.25 FOOT RADIUS REVERSE CURVE TO THE RIGHT; THENCE ALONG SAID CURVE 214.97 FEET, THROUGH A CENTRAL ANGLE OF 47°41'33" (CHORD BEARS NORTH 58°23'28" WEST, 208.82 FEET) TO THE BEGINNING OF A 12.00 FOOT RADIUS REVERSE CURVE TO THE LEFT; THENCE ALONG SAID CURVE 18.32 FEET, THROUGH A CENTRAL ANGLE OF 87°27'18" (CHORD BEARS NORTH 78°16'21" WEST, 16.59 FEET); THENCE SOUTH 58°00'00" WEST, 273.37 FEET TO THE BEGINNING OF A 669.35 FOOT RADIUS NON-TANGENT CURVE TO THE LEFT; THENCE ALONG SAID CURVE 165.08 FEET, THROUGH A CENTRAL ANGLE OF 14°07'50" (CHORD BEARS SOUTH 50°55'35" WEST, 164.66 FEET); THENCE SOUTH 49°00'00" EAST, 213.39 FEET; THENCE SOUTH 60°00'00" EAST, 672.00 FEET TO THE BEGINNING OF A 117.51 FOOT RADIUS CURVE TO THE RIGHT; THENCE ALONG SAID CURVE 135.36 FEET, THROUGH A CENTRAL ANGLE OF 66°00'00" (CHORD BEARS SOUTH 27°00'00" EAST, 128.00 FEET); THENCE SOUTH 29°20'21" WEST, 98.14 FEET TO THE BEGINNING OF A 225.04 FOOT RADIUS NON-TANGENT CURVE TO THE LEFT; THENCE ALONG SAID CURVE 274.60 FEET, THROUGH A CENTRAL ANGLE OF 69°54'54" (CHORD BEARS SOUTH 24°42'32" WEST, 257.88 FEET); THENCE SOUTH 06°00'00" EAST, 453.54 FEET; THENCE SOUTH 57°56'34" WEST, 52.69 FEET TO THE BEGINNING OF A 1,168.82 FOOT RADIUS NON-TANGENT CURVE TO THE RIGHT; THENCE ALONG SAID CURVE 281.63 FEET, THROUGH A CENTRAL ANGLE OF 13°48'19" (CHORD BEARS SOUTH 06°53'46" WEST, 280.95 FEET); THENCE NORTH 78°20'41" WEST, 180.22 FEET TO THE BEGINNING OF A 969.00 FOOT RADIUS NON-TANGENT CURVE TO THE LEFT; THENCE ALONG SAID CURVE 67.87 FEET, THROUGH A CENTRAL ANGLE OF 04°00'47" (CHORD BEARS NORTH 12°21'00" EAST, 67.86 FEET) TO THE BEGINNING OF A 12.00 FOOT RADIUS COMPOUND CURVE TO THE LEFT; THENCE ALONG SAID CURVE 20.32 FEET, THROUGH A CENTRAL ANGLE OF 97°02'25" (CHORD BEARS NORTH 38°10'36" WEST, 17.98 FEET); THENCE NORTH 86°41'49" WEST, 119.46 FEET TO THE BEGINNING OF A 196.00 FOOT RADIUS CURVE TO THE RIGHT; THENCE ALONG SAID CURVE 241.84 FEET, THROUGH A CENTRAL ANGLE OF 70°41'49" (CHORD BEARS NORTH 51°20'54" WEST, 226.79 FEET); THENCE NORTH 16°00'00" WEST, 132.34 FEET TO THE BEGINNING OF A 831.00 FOOT RADIUS CURVE TO THE RIGHT; THENCE ALONG SAID CURVE 49.20 FEET, THROUGH A CENTRAL ANGLE OF 03°23'31" (CHORD BEARS NORTH 14°18'14" WEST, 49.19 FEET); THENCE SOUTH 77°23'31" WEST, 142.00 FEET; THENCE NORTH 15°00'00" WEST, 333.60 FEET; THENCE NORTH 49°00'00" WEST, 447.35 FEET; THENCE NORTH 00°00'00" EAST, 89.45 FEET; THENCE NORTH 81°00'00" WEST, 381.73 FEET TO THE BEGINNING OF A 269.00 FOOT RADIUS CURVE TO THE LEFT; THENCE ALONG SAID CURVE 75.12 FEET, THROUGH A CENTRAL ANGLE OF 16°00'00" (CHORD BEARS NORTH 89°00'00" WEST, 74.88 FEET); THENCE SOUTH 83°00'00" WEST, 192.73 FEET TO THE BEGINNING OF A 231.00 FOOT RADIUS CURVE TO THE RIGHT; THENCE ALONG SAID CURVE 241.97 FEET, THROUGH A CENTRAL ANGLE OF 60°00'56" (CHORD BEARS NORTH 66°59'33" WEST, 231.05 FEET); THENCE NORTH 36°59'05" WEST, 183.38 FEET; THENCE SOUTH 37°25'35" WEST, 553.60 FEET; THENCE NORTH 89°59'36" WEST, 255.40 FEET TO A FENCE CORNER; THENCE NORTH 0°24'37" WEST, 928.21 FEET; THENCE NORTH 89°38'38" WEST, 590.10 FEET; THENCE NORTH 0°21'21" EAST, 1,252.26 FEET; THENCE NORTH 88°37'56" WEST, 664.55 FEET; THENCE NORTH 0°12'40" WEST, 27.74 FEET; THENCE NORTH 88°36'38" WEST, 22.27 FEET; THENCE NORTH 0°20'39" EAST, 28.29 FEET TO THE POINT OF BEGINNING.
PARCEL CONTAINS 9,478,111 SQ. FT. OR 217.587 ACRES, MORE OR LESS.

THREE BRIDGES PID 1 LESS AND EXCEPTING (1)
A PORTION OF THE SOUTH HALF OF SECTION 18 AND THE NORTH HALF OF SECTION 19, TOWNSHIP 9 SOUTH, RANGE 3 EAST, SALT LAKE BASE AND MERIDIAN DESCRIBED AS FOLLOWS:
COMMENCING AT THE WEST QUARTER CORNER OF SAID SECTION 18; THENCE SOUTH 00°06'43” EAST 2638.44 FEET TO THE SOUTHWEST SECTION CORNER OF SAID SECTION 18; THENCE NORTH 0°06'43” WEST ALONG THE WEST LINE OF THE SOUTHWEST QUARTER OF SAID SECTION 18, 860.80 FEET; THENCE NORTH 90°00'00” EAST, 1752.89 FEET TO THE POINT OF BEGINNING; RUNNING THENCE NORTH 86°39'18" EAST, 219.12 FEET TO THE BEGINNING OF A 536.00 FOOT RADIUS NON-TANGENT CURVE TO THE LEFT; THENCE ALONG SAID CURVE 214.02 FEET, THROUGH A CENTRAL ANGLE OF 22°52'40" (CHORD BEARS SOUTH 63°11'35" EAST, 212.60 FEET); THENCE SOUTH 25°00'00" EAST, 445.83 FEET TO THE BEGINNING OF A 80.00 FOOT RADIUS CURVE TO THE LEFT; THENCE ALONG SAID CURVE 160.57 FEET, THROUGH A CENTRAL ANGLE OF 115°00'00" (CHORD BEARS SOUTH 82°30'00" EAST, 134.94 FEET); THENCE NORTH 40°00'00" EAST, 353.66 FEET TO THE BEGINNING OF A 684.00 FOOT RADIUS CURVE TO THE RIGHT; THENCE ALONG SAID CURVE 191.01 FEET, THROUGH A CENTRAL ANGLE OF 16°00'00" (CHORD BEARS NORTH 48°00'00" EAST, 190.39 FEET); THENCE NORTH 56°00'00" EAST, 242.47 FEET TO THE BEGINNING OF A 100.00 FOOT RADIUS CURVE TO THE LEFT; THENCE ALONG SAID CURVE 29.31 FEET, THROUGH A CENTRAL ANGLE OF 16°47'32" (CHORD BEARS NORTH 47°36'14" EAST, 29.20 FEET) TO THE BEGINNING OF A 869.00 FOOT RADIUS NON-TANGENT CURVE TO THE RIGHT; THENCE ALONG SAID CURVE 105.90 FEET, THROUGH A CENTRAL ANGLE OF 06°58'57" (CHORD BEARS NORTH 77°27'20" EAST, 105.84 FEET) TO THE BEGINNING OF A 869.00 FOOT RADIUS COMPOUND CURVE TO THE RIGHT; THENCE ALONG SAID CURVE 107.96 FEET, THROUGH A CENTRAL ANGLE OF 07°07'05" (CHORD BEARS NORTH 84°30'21" EAST, 107.89 FEET); THENCE NORTH 01°56'07" WEST, 95.00 FEET TO THE BEGINNING OF A 964.00 FOOT RADIUS NON-TANGENT CURVE TO THE RIGHT; THENCE ALONG SAID CURVE 32.56 FEET, THROUGH A CENTRAL ANGLE OF 01°56'07" (CHORD BEARS NORTH 89°01'57" EAST, 32.56 FEET); THENCE NORTH 90°00'00" EAST, 363.00 FEET; THENCE SOUTH 00°00'00" EAST, 99.73 FEET; THENCE SOUTH 14°00'00" WEST, 236.64 FEET TO THE BEGINNING OF A 160.74 FOOT RADIUS NON-TANGENT CURVE TO THE LEFT; THENCE ALONG SAID CURVE 173.16 FEET, THROUGH A CENTRAL ANGLE OF 61°43'27" (CHORD BEARS SOUTH 16°55'52" EAST, 164.91 FEET) TO THE BEGINNING OF A 188.00 FOOT RADIUS NON-TANGENT CURVE TO THE RIGHT; THENCE ALONG SAID CURVE 114.84 FEET, THROUGH A CENTRAL ANGLE OF 35°00'00" (CHORD BEARS SOUTH 27°30'00" EAST, 113.07 FEET); THENCE SOUTH 10°00'00" EAST, 46.04 FEET TO THE BEGINNING OF A 208.00 FOOT RADIUS CURVE TO THE RIGHT; THENCE ALONG SAID CURVE 221.45 FEET, THROUGH A CENTRAL ANGLE OF 61°00'00" (CHORD BEARS SOUTH 20°30'00" WEST, 211.14 FEET); THENCE SOUTH 51°00'00" WEST, 75.49 FEET; THENCE SOUTH 27°00'00" EAST, 81.66 FEET; THENCE SOUTH 58°00'00" WEST, 272.79 FEET TO THE BEGINNING OF A 736.00 FOOT RADIUS CURVE TO THE LEFT; THENCE ALONG SAID CURVE 423.91 FEET, THROUGH A CENTRAL ANGLE OF 33°00'00" (CHORD BEARS SOUTH 41°30'00" WEST, 418.07 FEET); THENCE SOUTH 25°00'00" WEST, 269.99 FEET TO THE BEGINNING OF A 336.00 FOOT RADIUS CURVE TO THE LEFT; THENCE ALONG SAID CURVE 58.64 FEET, THROUGH A CENTRAL ANGLE OF 10°00'00" (CHORD BEARS SOUTH 20°00'00" WEST, 58.57 FEET); THENCE SOUTH 15°00'00" WEST, 49.98 FEET TO THE BEGINNING OF A 7.00 FOOT RADIUS CURVE TO THE RIGHT; THENCE ALONG SAID CURVE 10.26 FEET, THROUGH A CENTRAL ANGLE OF 84°00'00" (CHORD BEARS SOUTH 57°00'00" WEST, 9.37 FEET); THENCE NORTH 81°00'00" WEST, 499.47 FEET TO THE BEGINNING OF A 336.00 FOOT RADIUS CURVE TO THE LEFT; THENCE ALONG SAID CURVE 93.83 FEET, THROUGH A CENTRAL ANGLE OF 16°00'00" (CHORD BEARS NORTH 89°00'00" WEST, 93.52 FEET); THENCE SOUTH 83°00'00" WEST, 192.73 FEET TO THE BEGINNING OF A 164.00 FOOT RADIUS CURVE TO THE RIGHT; THENCE ALONG SAID CURVE 14.75 FEET, THROUGH A CENTRAL ANGLE OF 05°09'08" (CHORD BEARS SOUTH 85°34'34" WEST, 14.74 FEET); THENCE SOUTH 08°58'45" WEST, 5.09 FEET TO THE BEGINNING OF A 169.00 FOOT RADIUS NON-TANGENT CURVE TO THE RIGHT; THENCE ALONG SAID CURVE 129.24 FEET, THROUGH A CENTRAL ANGLE OF 43°48'59" (CHORD BEARS NORTH 69°36'56" WEST, 126.12 FEET); THENCE NORTH 09°00'00" EAST, 253.43 FEET TO THE BEGINNING OF A 80.00 FOOT RADIUS CURVE TO THE LEFT; THENCE ALONG SAID CURVE 119.57 FEET, THROUGH A CENTRAL ANGLE OF 85°38'10" (CHORD BEARS NORTH 33°49'05" WEST, 108.75 FEET) TO THE BEGINNING OF A 225.00 FOOT RADIUS REVERSE CURVE TO THE RIGHT; THENCE ALONG SAID CURVE 153.78 FEET, THROUGH A CENTRAL ANGLE OF 39°09'31" (CHORD BEARS NORTH 57°03'24" WEST, 150.80 FEET) TO THE BEGINNING OF A 225.00 FOOT RADIUS COMPOUND CURVE TO THE RIGHT; THENCE ALONG SAID CURVE 83.00 FEET, THROUGH A CENTRAL ANGLE OF 21°08'10" (CHORD BEARS NORTH 26°54'34" WEST, 82.53 FEET); THENCE NORTH 16°20'29" WEST, 19.26 FEET; THENCE NORTH 16°20'29" WEST, 260.50 FEET; THENCE NORTH 16°20'29" WEST, 74.22 FEET; THENCE NORTH 13°19'24" WEST, 178.27 FEET; THENCE NORTH 13°19'24" WEST, 138.70 FEET TO THE BEGINNING OF A 238.29 FOOT RADIUS NON-TANGENT CURVE TO THE RIGHT; THENCE ALONG SAID CURVE 162.02 FEET, THROUGH A CENTRAL ANGLE OF 38°57'24" (CHORD BEARS NORTH 05°42'06" EAST, 158.91 FEET) TO THE BEGINNING OF A 387.07 FOOT RADIUS NON-TANGENT CURVE TO THE LEFT; THENCE ALONG SAID CURVE 109.91 FEET, THROUGH A CENTRAL ANGLE OF 16°16'10" (CHORD BEARS NORTH 17°03'29" EAST, 109.54 FEET) TO THE BEGINNING OF A 387.07 FOOT RADIUS COMPOUND CURVE TO THE LEFT; THENCE ALONG SAID CURVE 82.88 FEET, THROUGH A CENTRAL ANGLE OF 12°16'06" (CHORD BEARS NORTH 02°47'21"EAST, 82.72 FEET) TO THE POINT OF BEGINNING. 
PARCEL CONTAINS 2,269,883 SQ. FT. OR 52.109 ACRES, MORE OR LESS.

TOTAL AREA 165.478 ACRES, MORE OR LESS.
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EXHIBIT B
ACKNOWLEDGMENT, WAIVER AND CONSENT AGREEMENT (BRINGDOWN)
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