	
Salt Lake County NMTC Inc. Board Meeting Minutes
Monday, November 25, 2024 – 12:30 PM – 1:00 PM
WebEx – Electronic Meeting Only 

1. Welcome Introduction and Citizen Input – Wayne Cushing, Board Member
Trustees Present:
Darrin Casper, SLCO NMTC, Inc. Board President and County Deputy Mayor of Finance and Administration/Chief Financial Officer
K. Wayne Cushing, SLCO NMTC, Inc. Board Member and County Treasurer
Laurie Stringham, SLCO NMTC, Inc. Board Member and County Council Chair
Other Attendees:
Greg Folta, Finance and Payroll Director, Mayor’s Financial Administration
Krystalyn Jensen, Internal Services Manager, Mayor’s Financial Administration
Emily Holt, Attorney for SLCo Foundation, Parsons Behle & Latimer
Isaac Higham, Senior Policy Advisor to Councilman Arlyn Bradshaw
Ross Keogh, Attorney for SLCO NMTC Inc., Parsons Behle & Latimer
Sheila Srivastava, County Treasurer Elect
Andrew Roberts, Mayor’s Chief of Staff
Absent: 
Jenny Wilson, SLCO NMTC, Inc. Board Chair and County Mayor
Open Public Hearing – Citizen Comments
Board Member Cushing opens the meeting to public comment, which there were none. 







2. 2024 Adjusted Budget – SLCo Downtown Health Clinic LLC – Greg Folta
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Mr. Folta shared the 2024 Adjusted Budget and the 2025 Budget. The SLCo Health Clinic LLC was funded in 2017. The 7-year NMTC compliance period ended this year, so the financing was unwound in late June 2024. The LLC is currently in the process of being closed out to be legally dissolved. The remaining funds will be transferred to Salt Lake County. There is an adjustment for the lease payment because it was about $9,000 more than what was budgeted. The Reserve funds used to facilitate the unwind were already in the cash balance, and also used other funds to unwind the financing. 
The adjusted budget includes $187,000 being transferred back to the County Health Fund, which was not originally in the adopted budget and will need to be added as an expense for 2024. There is no proposed budget for 2025.

3. 2025 Budget – Kearns Library LLC – Greg Folta
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The Kearns Library was funded in 2019 so this will unwind in 2026 and will transfer back to the county at that point. There are no adjustments for 2024, and the budget is similar for 2025. The county library fund is making the lease payment to Kearns Library LLC. The LLC uses those payments to pay interest, principal, and other expenses as shown in the budget. 






4. 2025 Budget – Salt Lake County NMTC, Inc. – Greg Folta
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NMTC Inc used $115,000 to facilitate the wind down of the SLCo Downtown Health Clinic in 2024. This account is generally used to pay expenses related to all entities that are not applicable to one LLC. This fund has $6,035 budgeted in 2025 for general expenses.
Mr. Cushing asks if there are any others to review. Mr. Folta confirms there is none. Mr. Cushing asks for a motion to approve budgets and adjustments. Ms. Stringham makes the motion, Mr. Cushing and Ms. Stringham both agree. Motion passes. 

5. Other Business/Schedule next Board Meeting
Mr. Cushing entertains a motion to set up the next board meeting for December 10, 2024, at 6:00pm. Ms. Stringham makes the motion, the motions passes with Mr. Cushing and Ms. Stringham in agreeance. 

Meeting adjourned. 
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SALT LAKE COUNTY

NMTC. INC.

|SUPPLEMENTAL SCHEDULE OF OPERATING SOURCES AND USES OF CASH|

FOR 20232024

42025

2003 Actuali 2024 Budget 2025 Budel

[SOURCES:

[CDFA QLICT Tom &

S s -

[CDFA QUICT Tom B

[QUICT Disbursement Account Withdrawals

[Bulding Lease Payment

[Release of Consiruction Inerest Reserve

[Release of CDFA Audit & Tax Fee Reserve

[Release of CDFA Asset Mamagement Fee Reserve

[Relezce of CDFA QUICT Loan A Sisking Fund Rece]

378 379949

[Begiming Cash Balance 8an
[TOTAL SOURCES 380778 § 319949 § dsald
[
[TSES:
Operstng Expense - snrance ) 1000 1000
Operatng Expense - Legal & Accounting_| 2050 5000 5000
Operating Expense - Misc Fees 3 35 35
Equity to SLCo Dovwatown Healts Clinic TLC 115500
[Ending Cash Balance 3959 25841435231
[TOTAL UsEs 378§ 319949 § dssad
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SLCO DOWNTOWN HEALTH CLINICLLC

SUPPLEMENTAL SCHEDULE OF SOURCES AND USES OF CASH

FOR 20232024

204 01
[2075 AchulsAdopted B dsted Bag|

[SOURCES:
[CDFA QUICI Lom & S s ‘B 5
[CDFA QUICI Lom B - - 5
[Exty rom Salt Lake County NVITC.Toc — 1550 115500
|QLICT Disbussement Account Withdrawals - - 5
[Bulding Lease Payment 000 | 13187 1000
[Release of Construction Interest Reserve - - 5
[Relesse of CDFA Audit & Tax Fee Reserve 2% 85w 5
[Relesse of CDFA Asset Management Fee Rzl 57500 | 26860 5
[Reesee of CDFA QUICH Lows & Soking Fond Rl — 26050 5
[Begiming Cash Balance 0T 4505 anie

[TOTAL SOURCES S 666878 SLOIE § GrTee
[

[TSES:
Sie Preparstion S s ‘B 5
[Construction Costs - - 5
[Sof Costs. 5 - 5
[Real Esate Foancing Soft Costs. - - 5
[Consiruction Iteret Reserve - - -
[CDFA Audit & Tax Fee Reserve - - 5
[CDFA Asset Management Fee Reserve N - 5
[CDFA QLICI Lown A Sinking Fund Reserve - - 5
[QLICT Disbursement Account Deposit 5 - ,
[QALICE Operaing Expenses 085 175001150
[CDFA Audit & T Fee Reimbursement 4250 8500 8500
[CDFA Asset Management Fee Reimbursement | 57.500 | 26860 26860
[CDFA QUICI Lom A - Tnferest Payments 64 35 BB
[CDFA QLICI Lo A - Principal Payments 35000 38000
[CDFA QLICI Loan B - Iterest Payments 66 16651 1661
[CDFA QLICI Lown B - Princpal Payments - - 5
[CDFA QLICI Lo A Sinking Fund Deposits 5 - 5
[Distrbutions to Salt Lake County B S
[Ending Cash Balance ERNERIE 1) 0

[TOTAL UsES 3 666874 SL02I6 3 GTeer
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KEARNS LIBRARY, LLC

‘SUPPLEMENTAL SCHEDULE OF SOURCES AND USES OF CASH

FOR 201

24 and 2035
e — 1 L —

2003 Achuals | 2004 Budget 2005 Budget

[SOURCES:
Constction Sources
CDFAQUICI Lom A

CDFA QUICI LomB

‘QUICT Disbursement Account Withdrawals

'Sl Lake County Predevelopment Expenses / (Reimbuse]

[ Benk Dect Lom - B B

[ Operating Souces
Bulding Lease Payment WEE 6616 656146
Supplemental Reat Paymert 6662 163660 163660
Teased Equipment Rent Payment R T SR
Sl of FERE - 8106 5
Refinamoe Loan Procests - B N
Relesse of nterest Reserve 5 - N
Relesse of CDFA Audit & Tax Fes Reserve 753 203 2553
Relesse of CDFA Asset Managemen Fee Reserve 3235 72500 72500
“Withdrawal from Siking Fund - - -
Begming Cach Balance ST eI Gen

[TOTAL SOURCES S 1764601 S 1870484 5 1798459

[

[CSES:

[ Construction Uses
Acquision Costs -8 N
Consruction Costs - B N
Sof Costs - B N
FRE 5 B N
NMIC Costs. - B N
Tntrest Reserve - B N
‘CDFA Audit & Tax Fes Reserve - - N
CDFA Asset Mamagement Fee Reserve - - N

[ QUICI Disbursement Account Deposits - B

[ Operating Uses
‘CDFA Auit & Tax Fee Reimisement 753 203 2833
CDFA Asset Management Fee Reimbwsemment 72500 72500 72500
Growd Lesse Experse B - -
Operting Experse - nswance S 15194 5650
Operting Expense - Lezal & Accout 3000 4052 417
Operating Expense - Visc Fess 9% 05 a7
‘CDFA QLICI Lo A - Interest Payments T e 75607
‘CDFA QIICI Lo A - Prncipal Payments - - 5
‘CDFA QIICI Lom B - Inferest Payments o2 11949 104
‘CDFA QUICI Lom B - Principal Payments 5 - N
ALLY Bank Direct Loan Inferest Payments 9% 44000 H00
'ALLY Bank Direct Loan Principal Payments 50000 55000 550000
Depost to Sinking Fund ESRE] 137595 77980
Distribufionsto Salf Lake County NMIC, Toc - - N
Ending Cash Balance () Y i)

[TOTAL USES S L7 S LSPdst 5 L7849





