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N O RDI C  V I L L AGE F I NANC I NG P L A N R E V I EW
O V E R V I E W  O F  C R A  P R O J E C T  A R E A  P L A N  A N D  B U D G E T

P r e p a r e d  f o r  t h e  W e b e r  F i r e  D i s t r i c t
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LOCATION

The project is 
comprised of roughly 
512 acres located in  
the vicinity of 3567 E 
Nordic Valley Rd. in 
unincorporated 
Weber County
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DEVELOPMENT OVERVIEW
In accordance with the Ogden Valley General Plan, which identifies the “need for a variety of progressive resort developments” in the 
Ogden Valley, and in alignment with a with a recent re-zone of the property in the Nordic Village area adopted by the Weber County 
Board of Commissioners,  Nordic Village Venture, LLC managed by Clyde Capital, is pursuing the development of a resort-oriented 
development in and around Nordic Valley Ski Resort with single and multi-family dwelling units, hotel rooms, commercial space, and 
resort amenities. 

56,059 sq. ft. 
commercial space

230
hotel rooms

428
condos

159
chalets

50
Employee units
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BENEFIT TO LOCAL ECONOMY

$283 million
new resident per capita spending

$160 million
new job wages

$28 million
construction wages and materials

$471 million
total economic impact on local 
economy

Economic Impact*

*Source: Benefit Analysis completed by Lewis Young Robertson and Burningham. 25-year analysis period.

The project is anticipated to generate over half a billion dollars of economic benefit to the local economy over the next 25 years.  
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INFRASTRUCTURE PLAN
The project will primarily be funded using developer equity and debt with a request to use a combination of public infrastructure district 
(PID) and tax increment financing through a community reinvestment area (CRA) to fund a portion of the overall public improvements.  
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INFRASTRUCTURE FINANCING: SOURCES AND USES
The project will primarily be funded using developer equity and debt with a request to use a combination of public infrastructure district 
(PID) and tax increment financing through a community reinvestment area (CRA) to fund a portion of the overall public improvements.  

Sources

Developer Funding

Equity/Debt 79,942,771$      

TIF / PID Funding

PID 24,355,615$      

TIF (Weber County School District, Weber Basin Water Conservancy District, & 
Weber Fire District) - 50 % for 15 years 11,525,738$      

TIF (Weber County) - 75 % for 15 years 5,045,908$        

Total 120,870,032$    

Uses

Community & Regional Infrastructure 45,686,225$      

Onsite / Localized Infrastructure 75,183,808$      

Total 120,870,032$    
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30-Year Weber Fire District Projected Tax Collections  
Nordic Village Project Area*
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15-Years CRA 
Participation
(2027–2041)

Post CRA Participation 
2042-2053

Pre-TIF

Current 
Estimated 

Property Tax 
Collections

Property Tax 
Collections 

to CRA*

Property Tax 
Collections 
to Weber 

Fire District 
During CRA*

Property Tax 
Collections 
to Weber 

Fire District 
Post CRA

Total to CRA
Total to 

Weber Fire 
District

2024 $13,867 $13,867
2025 $13,867 $13,867
2026 $13,867 $13,867
2027 $9,739 $9,739 $9,739 $9,739
2028 $117,583 $117,583 $117,583 $117,583
2029 $286,231 $286,231 $286,231 $286,231
2030 $341,067 $341,067 $341,067 $341,067
2031 $404,317 $404,317 $404,317 $404,317
2032 $428,158 $428,158 $428,158 $428,158
2033 $428,158 $428,158 $428,158 $428,158
2034 $428,158 $428,158 $428,158 $428,158
2035 $428,158 $428,158 $428,158 $428,158
2036 $428,158 $428,158 $428,158 $428,158
2037 $428,158 $428,158 $428,158 $428,158
2038 $428,158 $428,158 $428,158 $428,158
2039 $428,158 $428,158 $428,158 $428,158
2040 $428,158 $428,158 $428,158 $428,158
2041 $428,158 $428,158 $428,158 $428,158
2042 $856,315 $856,315
2043 $856,315 $856,315
2044 $856,315 $856,315
2045 $856,315 $856,315
2046 $856,315 $856,315
2047 $856,315 $856,315
2048 $856,315 $856,315
2049 $856,315 $856,315
2050 $856,315 $856,315
2051 $856,315 $856,315
2052 $856,315 $856,315
2053 $856,315 $856,315
Total $41,601 $5,440,513 $5,440,513 $10,275,784 $5,440,513 $15,757,898

*Assumes 50% participation for 15 years from 2027-2041



A P P E N D I X

A P P E N D I X  M A T E R I A L S

88
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TIF – PROJECT AREA BUDGET

Taxing Entity Participation 
Rate 

Duration 
(Years) 

Weber County  75% 15 
Weber County School District 50% 15 
Weber Basin Water Conservancy District 50% 15 
Weber Fire District 50% 15 
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TIF – PROJECT AREA BUDGET
The following financial information is provided to support Weber County, representatives within each taxing entity, and other parties 
interested in understanding and estimating the economic impacts of the proposed Nordic Village CRA. This information is provided in 
conformance with Title 17C, Chapter 5, Section 303 of the Utah State Code.
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TIF – PROJECT AREA BUDGET
The following financial information is provided to support Weber County, representatives within each taxing entity, and other parties 
interested in understanding and estimating the economic impacts of the proposed Nordic Village CRA. This information is provided in 
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