[bookmark: Resolution_Requesting_UIPA_Adopt_a_Proje]RESOLUTION NO. 2024-05
RESOLUTION OF THE UTAH FAIRPARK AREA INVESTMENT AND RESTORATION DISTRICT BOARD ADOPTING THE BASE TAXABLE VALUE  
WHEREAS, the Utah Fairpark Area Investment and Restoration District (“UFAIR District”) was established by the Utah State Legislature under the authority of Art. XI, Section 8 of the Utah Constitution; and  
WHEREAS, the UFAIR District Boundary includes both publicly and privately owned land and is located at approximately 1200 W North Temple, Salt Lake City, Utah and consists of approximately 323 acres as more particularly described on Attachment A incorporated herein by reference; and 
WHEREAS, pursuant to Utah Code §11-70-101, "Base taxable value" means the taxable value of land within the UFAIR District boundary as of January 1, 2024; and
WHEREAS, pursuant to Utah Code §11-70-206, the UFAIR District shall, with the Salt Lake County Assessor, determine the base taxable value of privately owned property within the District Boundary; and 
WHEREAS, the Salt Lake County Assessor has determined that the taxable value of the real and personal property within the UFAIR District Boundary is $296,554,699. 

NOW, THEREFORE, BE IT RESOLVED BY THE UFAIR DISTRICT BOARD as follows:

The UFAIR District has determined that the base taxable value of privately owned property includes centrally assessed property of $270,796,879, real property of $25,385,700 and personal property of $372,090, which together total $296,554,669 and is the base taxable value of the UFAIR District.

PASSED AND ADOPTED by the UFAIR DISTRICT Board this 9th day of December 2024.

Utah Fairpark Area Investment and Restoration District 



Scott Sandall, Chair

Attest:


UFAIR Staff


Attachment A
Description and Map of Proposed Area

Description of Project Area
[bookmark: _Hlk184202773]The Project Area boundaries are coextensive with those of the UFAIR District and are described in the Shapefile available at https://le.utah.gov/~2024/documents/HB0562_shapefile.zip and may be publicly accessible at https://www.google.com/maps/d/edit?mid=140hCtPp_tbgfo4lm2PFBCipH5bJmFTs.


Map of Project Area
[image: Map
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