Spanish Fork/Springville Airport Board Meeting Minutes
Held Springville City Council Work Room
August 7, 2014 4:00 pm

Board Members in Attendance: Staff:

Doug Ford - Spanish Fork Cris Child — Airport Manager

Dean Olsen - Springville Councilman Bruce Riddle — Springville City Finance
Keir Scoubes — Spanish Fork Councilman  Jason Sant - SF City Assistant Attorney
Clair Anderson — Springville Jared Johnson — SF City Engineering Dept.

Dave Bradford - Airport Facilities Manager
Dave Anderson — SF City Planner
Absent/Excused:
Matt Taylor — Chairman - Spanish Fork
Brian Park - Springville

Public Attendees:
Ed Helmick - Diamond Flight Center Doug Yarrington
Gordon Jacobs - Imsar

Item 1. Minutes from the July meeting. A motion to approve the minutes was made by Clair Anderson and
seconded by Keir Scoubes. The vote was unanimous in favor.

Item 2. Facilities Report. Dave Bradford reported on the wild fire crews and operations which recently utilized the
Airport . Arrangements are being made by Utah Aviation Services for a tank to provide Automotive Fuel (MoGas)
on the field for Aircraft which are capable of using this type of fuel.

Item 3. Financial Report. The attached Financial Report was presented by Bruce Riddle. A motion to approve the
financial report was made by Dean Olsen and seconded by Keir Scoubes. The vote was unanimous in favor.

Item 4. Property adjustments for Greenbelt. Jared Johnson reported that the Spanish Fork Engineering Department
is working with the County to combine parcels associated with the land acquisitions North of the Runway to insure
that the land qualifies for the Greenbelt Tax Rate.

Item 5. Airport Development Requests for Proposals. A motion was made by Clair Anderson and seconded by Keir
Scoubes recommending that the Councils approve the Request for Proposals related to the development of the 10
Acres South of the Airport on 3rd West Street. The vote was unanimous in favor.

Item 6. Upcoming Capital Improvement Projects. Eric Trinklein reviewed the upcoming Phase 3 if the Runway Shift
project with the Board. The pre-bid was last Tuesday and the bid Opening will be this upcoming Tuesday. In addition
next years Asphalt Renovation Project South and East of the Fuel Pumps was discussed.

Other Items:

1) The decision from the FAA to allow the retention of the South End of the Runway as an overrun area rather than
it’s removal was welcome news to the Airport Board.

2) The final phase of the Runway Shift Project is to include an Obstruction Survey in the vicinity of the Airport.

3) We anticipate roughly 10 days of Runway Closures due to Phase 3 of the Runway Construction which will likely
be in October. We will be providing a minimum of 2 weeks notice to Airport Users prior to each closure.

Meeting was adjourned at 4:50 pm. Next meeting will be held at 4pm September 4, 2014.
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Spanish Fork / Springvilie Airport
Financial Report
Period Ended June 31, 2014

Revenues

General Fund revenues in June were $2,359 coming primarily from fuel tax and fuel
flowage fees. Year-to-date revenues are $102.3 52, which is 103% ofbudgseted revenue

through the end of the fiscal year.

in the CIP Fund, there were revenues of $602,758 from state and federal grant
eimbursements. The vear-lo-date capital fund revenue total 1s $1,7035,360.

Expenditures

General Fund expenditures for June were $14,685. Expenditures included mamtenance
and management contract fees, insurance premiums and day-to-day operating expenses.
Year-to-date expenditures are $85,946, which 1s approximately 90% of budgete:
expenditures through the end of the fiscal year. There was a $16,406 operating surplus
for the vear (unaudited and subject to change).

There were capital expenditures of $630,496 recorded in the CIP Fund in June. Total

capital expenditures for the year are $1 545,672,
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ASSETS

CASH - AIRPORT TRUST

PTIF FUND - AIRPORT

CASH ALLOCATION FROM GENERAL F
ACCOUNTS RECEIVABLE

TOTAL ASSETS

LIABILITIZES AND EQUITY

LIABILITIES

CCOUNTS PAYABLE

TOTAL LIABILITIES

FUND EQUITY

UNAPPROPRIATED FUND BALANCE:
BZGINNING OF YEAR

REVENUE OVER EXPENDITURES - YTD
BALANCE - CURRENT DATE

TOTAL FUND EQUITY

TOTAL LIABILITIES AND EQUITY

SPRINGVILLE CITY CORPORATION
BALANCE SHEET
JUNE 20, 2014

AIRPORT TRUST FUND

57,640.01
16,40€.38

—_———

848,140.19
123,855.86
897,657.75)

1,958.42

2,250.33

74,046.3¢

76,296.72

2.2560.33

74,046,389

76,29€.72
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SPRINGVILLE CITY CORPORATION
REVENUES WITH COMPARISON TO BUDGET
FOR THE 12 MONTHS ENDING JUNE 30, 20174

AIRPORT TRUST FUND
PERIOD ACTUAL YTD ACTUAL BUDGET UNEARNED PCNT
MISCELLANEOQUS REVENUE
AIRPORT INTEREST EARNINGS 48.84 675.64 50000 ( 176.64)  135.1
AIRPORT RENTALS .0c 76,652.01 75.911.06  ( 741.01)  10%.0
AVIATION FUSL TAX 1,302.8C 3,64147 3,000.00  ( 641.47) 1214
AIRPORT TIE DOWN FEES 0 ©,855.00 10.006.00 4500 996
FUEL FLOWAGE FEES 500,20 5,250.96 6,000.00 74006 BY.7
AIRPORT MISC REVENUE 0c +,360.00 .00 1,360.00} 0
PENALTIES . 50C 281.95 250.00 { © 3195 1128
DONATIONS 500.00 500.00 00 500.00) 0
TOTAL MISCELLANEOUS REVENUE 2,358.54 98,326.03 95661.00 { 266503 1028
CONTRIBUTIONS & TRANSFERS
LEASE REVENUE ' .00 4.026.36 £.000.00  ( 26.35)  100.7
TOTAL CONTRIBUTIONS & TRANSFERS 00 4,026.36 200000 ( 26.36) 1007
402.352.39 99.661.00 ( 2891.39) 1027

TOTAL FUND REVENUE 2,358.84
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SPRINGVILLE CITY CORPORATION

EXPENDITURES WITH COMPARISON TO BUDGET
FOR THE 12 MONTHS ENDING JUNE 30, 2014

EXPENDITURES

BAD DEBT EXPENSE

TRAVEL, DUES & CONVENTIONS
QFFICE EXPENSE

AIRPORT SUPPLIES

VEHICLE FUEL

BUILDINGS & GROUNDS
PROFEZSSIONAL FEES

PROFESSL FEES-MANAGEMENT CONTR
PROFESS FEES -MAINTENANCE CONT
INSURANCE & BONDS

TOTAL EXPENDITURES

TOTAL FUND EXPENDITURES

NET REVENUE OVER EXPENDITURES

AIRPORT TRUST FUND

PERIOD ACTUAL YTD ACTUAL BUDGET UNEXPENDED  PONT
00 00 1,000.00 4,000.00 0

00 2.765.29 3,400.00 63471 81.3

00 95.44 1.200.00 1,104.56 8.0

. .00 .00 1,000.00 1,000.00 0

485.21 945 .62 1,200.00 25418 786

1,635.51 14,568.72 17,500.00 2,931.28  83.3

o0 4,552.03 4,000.00 562.03) 113.8

2,000.0C 24,000.00 24,000.00 00 1000

7,875.77 32,816.71 34,000.00 1,184.29  96.5

2.707.0C 6,203.00 . 8,100.00 _ 4,897.00 7656
14,683.49 £5,045.01 95.400.00 045399  90.9
44.685.49 85,946.0% 95.400.0C 9,455.99 a0.4

{ 12,324 85) 16,408.36 4.264.00 12,145.38)  385.0
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ASSETE

CASH ALLOCATION FROM GENERAL F
GRANTS RECEIVABLE

TOTAL ASSETS

LIABILITIES AND EQUITY

LIABILITIES

ACCOUNTS PAYABLE

TOTAL LIABILITIES

FUND EQUITY

UNAPPROPRIATED FUND BALANCE:
EGINNING OF YEAR

REVENUE OVER EXPENDITURES - YTD

BALANCE - CURRENT DATE

TOTA. FUND EQUITY

TOTAL LIABILITIES AND EQUITY

SPRINGVILLE CITY CORPORATION
BALANCE SHEET
JUNE 30, 2014

AIRFORT CIP FUND

17€,143.42
34,378.56

50.198.00

635.7¢
159.688.21

160,324.00

210.622.00

50,198.00

160,324.0C

210,522.00
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SPRINGVILLE CITY CORPORATION

REVENUZS WITH COMPARISON TO BUDGET
FOR THE 12 MONTHS ENDING JUNE 3G, 2014

CONTRIBUTIONS & TRANSFERS

GRANTS FROM STATE AND FEDERAL
TRANSFER FROM CITIES

TOTAL CONTRIBUTIONS & TRANSFERS

TOTAL FUND REVENUE

AIRPORT CiP FUND
PERIOD ACTUAL YTD ACTUAL BUDGET UNEARNED PCONT
602.758.06 1,505.355.85 3,888,333.00 2.382,973.15 387
.00 200,000.00 200,000.00 00 1000
602,758.06 1,705.359.85 4,088,333.00 2.382,97315 417
602,758.06 1,705.355.85 4,088,333.00 2.382,973.15 41.7




SPRINGVILLE CITY CORPORATION
- EXPENDITURES WITH COMPARISON TO BUDGET
FOR THE 12 MONTHS ENDING JUNE 30, 2014

AIRPORT CIP FUND

PERIOD ACTUAL YTC ACTUAL BUDGET UNEXPENDED PCNT

CAPITAL EXPENSE
85-5000-804 RUNWAY EXTENSION 12/30 (GRADIN 161.661.32 961,181.31 2,386.889.00 1.427.707.89 40.2
85.5000-805 RUNWAY EXTENSION 12/30 {PHASE 468.834.84 584,490.33 1,277, 776.00 6¢3,285.67 457
85-5000-806 APRON RECONSTRUCTION PHASE |1} .00 00 450,000.00 450,000.00 0
TOTAL CAPITAL EXPENSE o 630.496.16 1,545.671.64 4,116.865.00 2.570,993.36 378
TOTAL FUND EXPENDITURES €30,486.16 5,645.671.64 4,116,685.00 2,570,992.36 376

NET REVENUE OVER EXPENDITURES ( 27.738.10) 159,688.21 { 26,332.00) { - 188,020.21) . 363.6




