



MINUTES
Range Infrastructure Financing District
Board Meeting

HELD ON AUGUST 30, 2024, AT THE OFFICE OF SNOW JENSEN & REECE, P.C., 912 W. 1600 S., SUITE B-200, ST. GEORGE, UTAH 84770
AT 3:00 P.M.

[bookmark: OLE_LINK3][bookmark: OLE_LINK2][bookmark: OLE_LINK1][bookmark: _Hlk526495757]MEMBERS PRESENT: Seth Robertson, (zoom) Lauren Hiller (zoom); Nick Meister (zoom); Connie Gonzales (zoom); Aaron Wade (zoom)
ALSO PRESENT: Michael Jensen, (zoom); & Jennifer Gowans – Snow Jensen & Reese.
[bookmark: _Hlk525303480]				
A. [bookmark: _Hlk504657824]Call to Order

The meeting convened at 3:06 pm. 

B. Public Comment 
            No members of the public were present for comment.

C. [bookmark: _Hlk23504910]Preliminary Non-Action Items

1. [bookmark: _Hlk23502052]Oaths of Office
Michael Jensen explains to the board members that they will need to sign the Oath of Office with a notary. Michael Jensen then explains the requirements of the District Chair, Treasurer, and Clerk positions. 

2. Election of District Chair 
Nick Meister is nominated to be the Chair.  
3. Election of District Treasurer/Vice Chair 
Lauren Hiller is nominated as Treasurer/ Vice Chair
4. Election of District Clerk/Secretary
Seth Robertson is nominated as Clerk/Secretary

Seth Robertson motions to elect Nick Meister as the District Chair, Lauren Hiller as Treasurer & Seth Robertson as Clerk. 
Lauren Hiller seconds the motion.
The vote was unanimous.  

5. Discussion of trustees’ Conflict Disclosures and Ethical Behavior Pledge.

                  Michael Jensen thanks the board for signing the Conflict Disclosures & explains the need
                  for the Ethics Pledge to be filled out by each member.  Matt Ence informs the board any
                  any document to be signed without a notary can be sent to them through online means in 
                  RightSign to be circulated to the board members for signature. 


D. Action Items

Michael Jensen takes the board through each of the action items as listed. 

1. Consider approval of Resolution 2024-01: A resolution adopting rules of order.
Seth Robertson motions to approve Resolution 2024-01 adopting rules of order.
Lauren Hiller seconds the motion.
The vote was unanimous, and Resolution2024-01 passed.  

2. Consider approval of Resolution 2024-02: A resolution implementing an electronic meetings policy.
Seth Robertson motions to approve Resolution 2024-02 the electronic meetings policy.
Lauren Hiller seconds the motion.
The vote was unanimous, and Resolution 2024-02 passed.  

3. Consider approval of Resolution 2024-03: A resolution adopting District bylaws, including ethics and fraud prevention policies.
Seth Robertson motions to approve Resolution 2024-03 adopting the District Bylaws.
Lauren Hiller seconds the motion.
The vote was unanimous, and Resolution 2024-03 passed.  

4. Consider approval of Resolution 2024-04: A resolution implementing a District records policy.
Seth Robertson motions to approve Resolution 2024-04 adopting a records policy.
Lauren Hiller seconds the motion.
The vote was unanimous, and Resolution 2024-04 passed.  

5. Consider approval of Resolution 2024-05: A RESOLUTION OF THE BOARD OF TRUSTEES OF THE RANGE INFRASTRUCTURE FINANCING DISTRICT ESTABLISHING THE TERMS AND CONDITIONS OF AN ASSESSMENT ORDINANCE FOR THE RANGE ASSESSMENT AREA (THE “ASSESSMENT AREA”), AUTHORIZING THE EXECUTION OF A DESIGNATION RESOLUTION AND AN ASSESSMENT ORDINANCE FOR THE ASSESSMENT AREA; APPROVING THE APPRAISAL FOR THE ASSESSMENT AREA; AUTHORIZING THE TAKING OF ALL OTHER ACTIONS NECESSARY TO THE CONSUMMATION OF THE TRANSACTIONS CONTEMPLATED BY THIS RESOLUTION; AND RELATED MATTERS.
Seth Robertson motions to approve Resolution 2024-05.
Lauren Hiller seconds the motion.
The vote was unanimous, and the Resolution 2024-05 passed.  

6. [bookmark: _Hlk47340632][bookmark: _Hlk47362584]     Consider approval of Resolution 2024-06 Consider approval of Resolution 2024-06 A RESOLUTION OF THE BOARD OF TRUSTEES OF THE RANGE INFRASTRUCTURE FINANCING DISTRICT (THE “DISTRICT”), AUTHORIZING THE ISSUANCE AND SALE OF THE ISSUANCE OF THE DISTRICT’S SPECIAL ASSESSMENT BONDS, SERIES 2024 (THE RANGE ASSESSMENT AREA) (THE “SERIES 2024 BONDS”) IN THE AGGREGATE PRINCIPAL AMOUNT OF NOT TO EXCEED $6,517,000; FIXING THE MAXIMUM PRINCIPAL AMOUNT OF THE SERIES 2024 BONDS, THE MAXIMUM NUMBER OF YEARS OVER WHICH THE SERIES 2024 BONDS MAY MATURE, THE MAXIMUM INTEREST RATE WHICH THE SERIES 2024 BONDS MAY BEAR, AND THE MAXIMUM DISCOUNT FROM PAR AT WHICH THE SERIES 2024 BONDS MAY BE SOLD; DELEGATING TO CERTAIN OFFICERS OF THE DISTRICT THE AUTHORITY TO APPROVE THE FINAL TERMS AND PROVISIONS OF THE SERIES 2024 BONDS WITHIN THE PARAMETERS SET FORTH HEREIN; AUTHORIZING THE EXECUTION BY THE DISTRICT OF AN INDENTURE OF TRUST AND PLEDGE, A PRELIMINARY LIMITED OFFERING MEMORANDUM, A LIMITED OFFERING MEMORANDUM, A BOND PURCHASE AGREEMENT, A CONTINUING DISCLOSURE AGREEMENT, AND OTHER DOCUMENTS REQUIRED IN CONNECTION THEREWITH; AUTHORIZING THE TAKING OF ALL OTHER ACTIONS NECESSARY TO THE CONSUMMATION OF THE TRANSACTIONS CONTEMPLATED BY THIS RESOLUTION; AND RELATED MATTERS.

Seth Robertson motions to approve Resolution 2024-06.
Lauren Hiller seconds the motion.
The vote was unanimous, and Resolution 2024-06 passed.

7. Consider authorizing the District Chair to (a) obtain a General Liability policy proposal from Utah Local Governments Trust; (b) accept any policy proposal for aggregate coverage of a minimum of $5 million with an annual premium; and (c) to adjust the policy period as needed to coordinate with pending bond issuance.
8. District authorizing the District Chair to obtain public officials’ bonds for the district Treasurer from Utah Local Governments Trust in the amounts of $250,000. 

    Michael Jensen then asks the board for a motion to approve the items addressed. 
Seth Robertson motions to approve obtaining a General Liability policy and Treasurers Bonds.
Lauren Hiller seconds the motion.
The vote was unanimous in favor of the General Liability Policy and Officer Bonds passed.

9. Consider approval of engagement agreement for bond underwriting services between the District and DA Davidson and authorize District Chair to sign.

Seth Robertson motions to approve the engagement agreement with DA Davidson.
Lauren Hiller seconds the motion.
The vote was unanimous, and the engagement agreement passed.

10. Consider approval of engagement agreement for legal services between the District and Snow Jensen & Reece, PC, and authorize District Chair to sign.

Seth Robertson motions to approve the engagement agreement with SJR.
Lauren Hiller seconds the motion.
The vote was unanimous, and the engagement agreement with SJR passed.

11. Consider approval of a tentative District board meeting calendar for calendar year 2024.

Matt Ence joins the meeting at 3:46pm
This item will be discussed at a future meeting.

12. Consider approval of the Infrastructure Acquisition and Reimbursement Agreement between the District and Developer and authorize the District Chair to sign. 

Seth Robertson motions to approve the Infrastructure Acquisition Reimbursement Agreement.
Lauren Hiller seconds the motion.
The vote was unanimous, and the Infrastructure Acquisition Reimbursement Agreement passed.

13. Consider approval of the Funding and Reimbursement Agreement between the 
           District and Developer and authorize the District Chair to sign.       


Seth Robertson motions to approve the Funding and Reimbursement Agreement.
Lauren Hiller seconds the motion.
The vote was unanimous, and the Funding and Reimbursement Agreement
passed.


E. Administrative Non-Action Items

Michael Jensen then takes the board through the training requirements. 

1. Board Training – Open and Public Meetings Act
2. Training required by state auditor for New Board Members: 
https://training.auditor.utah.gov 

             Training for the 2024 year is complete. 

F.	Adjourn 

           Seth Robertson moves to adjourn.
           Lauren Hiller seconds the motion.
     The vote was unanimous for adjournment of the meeting.





______________________________
Seth Robertson District Clerk

Approval Date: _______________



