



MINUTES
Oquirrh Point Public Infrastructure District Nos. 1
Boards of Trustees
Joint Special Meeting

HELD ON AUGUST 22, 2024, AT THE OFFICE OF SNOW JENSEN & REECE, P.C., 912 W. 1600 S., SUITE B-200, ST. GEORGE, UTAH 84770
AT 2:30 P.M.

[bookmark: OLE_LINK3][bookmark: OLE_LINK2][bookmark: OLE_LINK1][bookmark: _Hlk526495757]MEMBERS PRESENT: Matthew Donaldson, (zoom); Joseph White, (zoom); Derald Anderson, (zoom).
ALSO PRESENT: Matt Ence, district general counsel; Michael Jensen (zoom); Trever Kreitzer, (zoom); Joseph White, (zoom); Marcus Keller, (zoom) Benj Becker, (zoom); Aaron Wade, (zoom); Aly Blossom, (zoom); David Hutchison, (zoom); Jennifer Gowans, (zoom)
[bookmark: _Hlk525303480]				
A. [bookmark: _Hlk504657824]Call to Order

The meeting convened at 2:46pm. 

B.        Public Comment

             No one from the public is present to make comments.
[bookmark: _Hlk23504910]
C.        Action Items

1. Consider for approval the meeting Minutes from April 12, 2024.

            Derald Anderson moves to approve the meeting Minutes from November 3, 2023.
            Joseph White seconds the motion.
All trustees present voted in favor and the Minutes passed.

2.  Consider approval of Resolution 2024-05: A Resolution of the Board of Trustees of
     Oquirrh Point Public Infrastructure District to certify a Petition for Annexing 
     approximately 283.21 acres into the District, Authorizing the Plat and other 
     documents in connection.

Adam Daly explains the Resolution in greater detail, adding that the amount to be filled into section two will be $15,000,000 and the updates completed before signing.

            Joseph White moves to approve Resolution 2024-05 with the changes discussed including the 
            resolution number being changed to 2024-01.
            Matthew Donaldson seconds the motion.
All trustees present voted in favor of Resolution 2024-05 and the motion passed.

3.  Consider approval of Resolution 2024-06: A RESOLUTION OF THE BOARD OF TRUSTEES OF OQUIRRH POINT PUBLIC INFRASTRUCTURE DISTRICT NO. 1 (THE “ISSUER”), AUTHORIZING THE ISSUANCE AND SALE OF LIMITED TAX GENERAL OBLIGATION BONDS, SERIES 2024A AND SUBORDINATE LIMITED TAX GENERAL OBLIGATION BONDS, SERIES 2024B IN THE COMBINED AGGREGATE PRINCIPAL AMOUNT OF NOT TO EXCEED $15,000,000; FIXING THE MAXIMUM AGGREGATE PRINCIPAL AMOUNT OF THE BONDS, THE MAXIMUM NUMBER OF YEARS OVER WHICH THE BONDS MAY MATURE, THE MAXIMUM INTEREST RATE WHICH THE BONDS MAY BEAR, AND THE MAXIMUM DISCOUNT FROM PAR AT WHICH THE BONDS MAY BE SOLD; DELEGATING TO CERTAIN OFFICERS OF THE ISSUER THE AUTHORITY TO APPROVE THE FINAL TERMS AND PROVISIONS OF THE BONDS WITHIN THE PARAMETERS SET FORTH HEREIN; PROVIDING FOR THE PUBLICATION OF A NOTICE OF PUBLIC HEARING AND BONDS TO BE ISSUED; PROVIDING FOR THE RUNNING OF A CONTEST PERIOD AND SETTING OF A PUBLIC HEARING DATE; AUTHORIZING AND APPROVING THE EXECUTION OF INDENTURES, A PRELIMINARY LIMITED OFFERING MEMORANDUM, A LIMITED OFFERING MEMORANDUM, A BOND PURCHASE AGREEMENT, A CONTINUING DISCLOSURE AGREEMENT; AND OTHER DOCUMENTS REQUIRED IN CONNECTION THEREWITH; AUTHORIZING THE TAKING OF ALL OTHER ACTIONS NECESSARY TO THE CONSUMMATION OF THE TRANSACTIONS CONTEMPLATED BY THIS RESOLUTION; AND RELATED MATTERS.

Aaron Wade takes the board through the resolution and associated documents and asks to set a public hearing date.  September 9th at 10am is agreed upon for a public hearing. 


            Derald Anderson moves to approve Resolution 2024-06 Authorizing Bond Parameters.
            Joseph White seconds the motion.
All trustees present voted in favor and Resolution 2024-06 passed.


4.  Consider approval of the Infrastructure Acquisition and Reimbursement 
     Agreement between the District and Developer and authorize the District Chair 
     to sign. 
Matt Ence takes the board through the Infrastructure Acquisition and Reimbursement Agreement.

Joseph White moves to approve the Infrastructure Acquisition and Reimbursement Agreement.
            Derald Anderson seconds the motion.
All trustees present voted in favor and the Infrastructure Acquisition and Reimbursement Agreement passed.

5.  Consider approval of the Funding and Reimbursement Agreement between the 
     District and Developer and authorize the District Chair to sign.       

Matt Ence takes the board through the Funding and Reimbursement Agreement.

            Joseph White moves to approve the Funding and Reimbursement Agreement.
            Derald Anderson seconds the motion.
All trustees present voted in favor and the Funding and Reimbursement Agreement  
passed.

6.  Consider approval of the Engagement letter with CLA and authorize the District
     Chair to sign. 

            Derald Anderson moves to ratify the Engagement letter with CLA.
            Matther Donaldson seconds the motion.
All trustees present voted in favor and the Engagement letter with CLA passed.


E. 	     Administrative Non-Action Items

F.       Adjourn 

           Joseph White moves to adjourn.
           Derald Anderson seconds the motion

All trustees present voted in favor of approval of adjournment of the meeting.



______________________________
Derald Anderson, District Clerk
Approval Date: _______________



