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GOEO Board Meeting Minutes
July 11th, 2024 ∙ 10:00 a.m. – 11:00 a.m.


	 Members Present:
	

Carine Clark, Katelin Roberts, Geri Gamber, Brad Bonham, Kira Slawson

	Members Excused:           
	Jesse Turley, Brigham Tomco

	 Staff:  
	GOEO: Daniel Royal, Tanner Anderson, Kelly Akins, Jim Grover, Todd Jenson, Pete Codella, Liesl Limburg, Sherry Stevens, Olivia Midgley, Tony Young, Ashley Okawa, Allison James-Garcia, Abraham Rodriguez, Kamron Dalton


	 Visitors:
	EDCUtah: Jared Stuart, Jaime Hernandez, Rex Buys, Erin Farr, Spencer Layton
Salt Lake City: 
Precision Hermetics Technology: Daniel Schatel, Sarj Schatel
Edwards Lifesciences: Ryan Moehle, Justin Nelson, Howard Wright
Wolverine Fuels: Marc Maglione
City of Draper: David Dobbins
City of Ogden: Sara Mess
Emery County: Jordan Leonard
Journalist: Brice Wallace 
Public: LuEssa Averett



Welcome 

Jim Grover thanks Carine Clark for welcoming everyone to the July 11th, 2024, GOEO Board Meeting. Jim Grover welcomes and introduces Vic Hockett from Talent Ready Utah whose Board nomination is pending Senate approval. Jim Grover also introduces new GOEO team members Olivia Midgley and Kelly Akins.

Approval of the Minutes

MOTION: Carine Clark invited comment or correction to the previously distributed minutes of the June 21st, 2024, meeting minutes. No corrections were offered, and with no objection from the board, the minutes were adopted by unanimous consent.


EDTIF Update

Precision Hermetics Technology 

Daniel Royal gives an overview of the project, describing a high-level view of the goals, and estimated benefits to the state. 

Daniel Schatel, CEO of Precision Hermetics Technology, gives a brief overview of the company and explains why Precision Hermetics Technology is interested in expanding to Ogden. 

Carine asks Daniel Schatel for further details on the project. 

Jim Grover invites Sara Mess, Ogden City Manager, to say a few words. Sara Ness spoke to Precision Hermetics Technology’s favor and expressed support for their project.

Daniel Royal adds comments regarding Precision Hermetics Technology’s growth as a company.

With no further questions from the board, the motion was read, and a roll-call vote was taken. 

Proposed Motion
The Governor's Office of Economic Opportunity Board recommends Precision Hermetics Technology for an EDTIF post-performance refundable tax incentive in rural Utah. This incentive is not to exceed and a 25% reduction in state tax paid for 10 years on new state tax revenue above the baseline established for the preceding 12 months. New state revenue is projected to be $8,060,118 over 10 years.
Kira Slawson makes the motion and Katelin Roberts seconds. Aye votes were recorded from Kira Slawson, Geri Gamber, Katelin Roberts, Brad Bonham, and Carine Clark. No nay votes were recorded, and the motion passed. 

Congratulations were given for the successful approval of the company’s EDTIF.


Edwards Lifesciences Corporation

Daniel Royal gives an overview of the project, describing a high-level view of the goals, and estimated benefits to the state. 

Daniel Royal invites representatives from Edwards Lifesciences Corporation to speak. Justin Nelson, Senior Finance Director for Edwards Lifesciences Corporation, gives an overview of their previous EDTIF, and the plans for their next project. Ryan Moehle, Director of Engineering for Edwards Lifesciences Corporation, gives an overview and history of the company and their plans for expansion.

Daniel Royal invites David Dobbins, Draper City Manager, to say a few words. David Dobbins spoke to Edwards Lifesciences Corporation’s favor and expressed support for their project.

After no questions from the board, the motion was read, and a roll-call vote was taken. 	

The Governor's Office of Economic Opportunity Board recommends Edwards Lifesciences Corporation for an EDTIF post-performance refundable tax incentive. This incentive is not to exceed a 25% reduction in state tax paid for 15 years on new state tax revenue above the baseline established for the preceding 12 months. New state revenue is projected to be $32,377,241 over 15 years.
Katelin Roberts makes the motion and Brad Bonham seconds. Aye votes were recorded from Kira Slawson, Geri Gamber, Katelin Roberts, Brad Bonham, and Carine Clark. No nay votes were recorded, and the motion passed.

Congratulations were given for the successful approval of the company’s EDTIF.


Wolverine Fuels, LLC

Daniel Royal gives an overview of the project, describing a high-level view of the goals, and estimated benefits to the state. 

Daniel Royal invites representatives from Wolverine Fuels, LLC to speak. Marc Maglione, Chief Financial Officer of Wolverine Fuels, gives a brief overview of the company and explains why Wolverine Fuels is interested in expanding in rural Utah.

Daniel Royal invites Jordan Leonard, Emery County Commissioner, to say a few words. Jordan Leonard spoke to Wolverine Fuels’ favor and expressed support from the county for their project.

After no questions from the board, the motion was read, and a roll-call vote was taken. 	

The Governor's Office of Economic Opportunity Board recommends Wolverine Fuels, LLC,  for an EDTIF post-performance refundable tax incentive. This incentive is not to exceed a 50% reduction in state tax paid for 5 years on new state tax revenue above the baseline established for the preceding 12 months. New state revenue is projected to be $17,816,522 over 5 years.
Geri Gamber makes the motion and Kira Slawson seconds. Aye votes were recorded from Kira Slawson, Geri Gamber, Katelin Roberts, Brad Bonham, and Carine Clark. No nay votes were recorded, and the motion passed. 

Congratulations were given for the successful approval of the company’s EDTIF.

Representatives from the companies were excused.



ED Zones

Motions:
APPROVE THE CREATION OF AN ECONOMIC DEVELOPMENT ZONE FOR COTTONWOOD HEIGHTS IN SUPPORT OF THEIR LETTER OF REQUEST DETAILING THE EXPANSION OF MASTERCONTROL SOLUTIONS, INC. AT 6350 SOUTH 3000 EAST, COTTONWOOD HEIGHTS, UT 84121

APPROVE THE CREATION OF AN ECONOMIC DEVELOPMENT ZONE FOR RICHMOND IN SUPPORT OF THEIR LETTER OF REQUEST DETAILING THE EXPANSION OF PEPPERIDGE FARM, INC. AT 901 NORTH 200 WEST, RICHMOND, UT 84333

After no questions from the board, the motion was read, and a roll-call vote was taken.

MOTION
APPROVE THE CREATION OF ALL ECONOMIC DEVELOPMENT ZONES AS STATED ABOVE

Kira Slawson makes the motion and Geri Gamber seconds. Aye votes were recorded from Kira Slawson, Geri Gamber, Katelin Roberts, Brad Bonham, and Carine Clark. No nay votes were recorded, and the motion passed.


Incentives Update

Daniel Royal presents data for the EDTIF’s KPI’s progress thus far.


GOEO Update

Jim Grover updates the Board on business recruitment goals and FY25 strategy. Jim Grover also presents an EDTIF  Compliance Cohorts Report and provides an analysis of the data. In conclusion, Jim Grover mentions some upcoming events, including the WTC South Korea/Japan Trade Mission, the One Utah Summit, and the Black Desert PGA Tour.
 
Carine Clark states that there is not a Board Meeting scheduled in August, but that could change if a company cannot wait until September. 


Meeting Adjourned 
