


MINUTES
Black Desert Public Infrastructure District
Board of Trustees
Special Meeting

MEETING HELD ON AUGUST 28, 2024, AT SNOW JENSEN & REECE, P.C., 912 W. 1600 S., SUITE B-200, ST. GEORGE, UTAH 84770
AT 9:00 A.M.


[bookmark: OLE_LINK3][bookmark: OLE_LINK2][bookmark: OLE_LINK1][bookmark: _Hlk526495757]MEMBERS PRESENT: Patrick Manning, Stephenie Nast, Brett Boren (via zoom) 
ALSO PRESENT: Matt Ence, District Counsel, Michael Jensen, Snow Jensen & Reece (via 
zoom) Aaron Wade & Adam Daly, Bond Council, (via zoom) Randy Larsen, (via zoom) David
Hutchison – CLA, (via zoom) &Damon Georgelas – Reef Capital Partners & the Developer (via
zoom) & Jennifer Gowans, Snow Jensen & Reece. 

[bookmark: _Hlk525303480]				
A. [bookmark: _Hlk504657824]Call to Order

The meeting convened at 9:01am.

B. Public Comment

There is no one present from the public to comment. 

C. Consent Items

1. Approve the minutes of the Board meeting held on July 23, 2024.

Stephenie Nast motions to approve the meeting minutes for July 23, 2024.
Patrick Manning seconds the motion.
                     Stephenie Nast: Aye
                     Patrick Manning: Aye


D. Action Items

          1.  Consider accepting Resolution 2024-07 A Resolution of the property owners 
          consents, that hereby acknowledges, consistent with property owner consents 
                previously given, Black Desert Public Infrastructure District (the "District") will issue 
                in one or more issuances of Limited Tax Bonds (the "Additional Bonds") in a  
                principal amount not to exceed an additional Fifty Million Dollars ($50,000,000) for 
                the same or similar purposes as permitted under the Act, and to the authorization 
         and issuance of the Additional Bonds due and payable with a term not to exceed forty
              (40) years from the date of issuance of the Additional Bonds. Authorizing 
                  the undertaking of all other documents associated with this bond issuance. 

                  Matt Ence takes the board through the resolution. Aaron Wade adds comments about the 
                  Property owners Consents and other documents.  It is concluded that there are revisions 
                  needed to the documents. 

                Patrick Manning moves to approve the Resolution 2024-07 subject to the revisions 
                to be made.
                Stephenie Nast seconds the motion.
                     Brett Boren: Aye
                     Stephenie Nast: Aye
               Patrick Manning: Aye

F.        Other Items From Board Members

           The Board members have nothing further to address. 

  (Brett Boren joined the meeting at 9:07am.)

G.        Adjourn 

           Brett Boren moves to adjourn.
           Stephenie Nast seconds the motion.
          Brett Boren: Aye
          Stephenie Nast: Aye
          Patrick Manning: Aye





______________________________
Stephenie Nast, District Clerk


 DATE: __________________________

A recording of this public meeting is available by contacting Jennifer Gowans at (435) 628-3688. 



