Utah Money Management Council

350 N. State Street, Suite 180
P. O. Box 142315
Salt Lake City, Utah 84114-2315
(801) 538-~1883 (801) 538-1465 Fax
mmcouncil@utah.gov

MONEY MANAGEMENT COUNCIL MEETING
THURSDAY AUGUST 21, 2014
AT THE UTAH STATE TREASURER’S OFFICE
350 NORTH STATE STREET
SUITE 180
3:00 PM

¥ Revised **

AGENDA

1. INTRODUCTION OF NEW ATTORNEY GENERAL REPRESENTATIVE
2. APPROVAL OF THE MINUTES OF THE JUNE 19, 2014 MEETING

3. MONTHLY REPORTS
A) Division of Securities
B) Department of Financial Institutions 3
C) Deposit and Investment report update
i) New reports with questions
D) Review of enforcement actions on financial institutions

4. REVIEW OF STATE TREASURER’S 6/30/14 D&I REPORT
5. DISCUSSION ON UPMA
6. OTHER BUSINESS AS NEEDED

7. SCHEDULE NEXT MEETING

In compliance with the Americans with Disabilities Act, individuals needing
special accommodations during this meeting should notify Kathy Wilkey,
Administrative Assistant, at Room 180 State Capitol Building, (801) 538-1468.

Mark D. Watkins, ' * : Chair Kirt Slaugh John B. Bond Douglas L. DeFries
US Bank Key Bank Weber County Bank of Utah

170 South Main St., Ste 600 36 S. State Street, Ste 2500 2380 Washington Blvd., Ste 350 2605 Washington Blvd.
Salt Lake City, UT 84101 Salt Lake City UT 84111 QOgden, UT 84401 Ogden, UT 84401
Phone (801) 534-6209 Phone (801) 287-5717 Phone (801) 399-8007 Phone (801) 409-5175

mark.d.watkins@usbank.com kirt_w_slaugh@keybank.com  jbond@co.weber.ut.us ddefries@bankofutah.com



STATE MONEY MANAGEMENT COUNCIL-MINUTES
THURSDAY JUNE 19, 2014

The regular meeting of the State Money Management Council was held in the Offices of the
Utah State Treasurer, 350 North State Street, Suite 180, at 3:00 p.m., Thursday June 19, 2014. In
attendance were:

Mark Watkins, Chair

Kirt Slaugh, Vice Chair

John Bond

Doug DeFries -

Marina Scott

Ann Pedroza, Staff

David Damschen, Deputy State Treasurer
Michele Black, Securities Division

Tom Bay, Department of Financial Institutions
Mark Hill, Zions Wealth Advisors

Jordan Hansen, Moreton Asset Management

Minutes of May Meeting

The minutes of the May 22, 2014 m

Monthly Reports

Securities Division: \
Ms. Black distributed. i at all firms on the list had
renewed and that there-were 1gents added and removed. Ms. Black noted that a new
firm, Jeffries & Co., had appli plication as they would not agree to
Section ni icatio h'requires no mandatory arbitration or mediation allows the

the Certlﬁed Investment Advisers list, noting that all
etions and additions of agents. Council discussed the lists

Financial Instltutlons Repor
Mr. Bay provided the. July 1, 2014 quarterly certification of public funds allotments for Qualified
Depositories. He informed the Council that there were no additions or deletions and there was
nothing of note to report for the new allotments.

Mr. Bay then reviewed the monthly report as of May month end noting that Gunnison Valley
Bank’s allotment usage has gone down to 60%. Mr. Bay then noted that State Bank of Southern
Utah was reporting reciprocal deposits under Rule 21. Mr. Bay informed the Council that they
are the only institution reporting at this time. Council discussed the report briefly with Mr. Bay.

Late Deposit and Investment Report Update:
Ms. Pedroza noted for the Council that there are 40 reports that have not been filed for the
December 2013 reporting period.

Review of Enforcement Actions:



Mr. Damschen informed the Council that there were no new enforcement actions since the last
meeting.

Acceptance of Reports:
It was motioned and seconded, and all of the above reports were accepted unanimously.

Review of Public Entities 12/31/13 D&I Repdrts with Corporates

Ms. Pedroza reviewed the following deposit and investments reports with the Council:

Heber City- This entity started using an adviser in the previous reporting period but had not
listed the information on the report correctly. This report period shows 15 million total in public
funds with five million invested with an adviser.

Murray School District-This entity has been investing:
certified dealers. They provide good reporting and-in
securities.

down.

Sandy City-It was noted that this entit
provided reporting from them both.

Other Busiﬂés

No other business.

Schedule Next Meeting

The Council then scheduled the next meeting for August 21, 2014 at 3:00 p.m. in the offices of
the State Treasurer at 350 North State Street, Room 180. With no other business before the
Council, they adjourned at 3:41 p.m.



State of Utah
Department of Commerce
Division of Securities

, Governor
SPENCER J. COX FRANCINE A. GIANI KEITH WOODWELL _
Lieutenant Governor Executive Director Director, Division of Securities
TO: ' Money Management Council
FROM: Michele Black, Division of Securities
RE: Current List Certified Investment Adviser
DATE: August 21, 2014

The following is the list of Certified Investment Advisers and Investment Adviser
- Representative(s) effective August 21, 2014

AllianceBernstein L.P.
Investment Adviser
Representatives: :
' ' Joseph E. Brienza 1225 17tk Street, Suite 2900
Denver, CO 80202
Jeffrey F. Jagard “ «
John Robb “ “

Cutwater Asset Management
Investment Adviser
Representatives: Mary Donovan 1331 17tk Street, Suite 602
: Denver, CO 80290
Chris Nebenzahl « «
David Witthohn « «

Moreton Asset Management, LL.C
Investment Adviser
Representatives: Jordan C. Hansen 709 East South Temple
Salt Lake City, UT 84102
Andrew J. Robbins “ «
Jason M. Williams « «

Morgan Stanley
Investment Adviser
Representatives: Cody C. Adams 60 South Temple
' Salt Lake City, UT 84111

160 East 300 South, 2nd Floor, Box 148760, Salt Lake City, UT 84114-6760
telephone (801) 530-6600 * facsimile (801) 530-6980
email: securities@utah.gov + www.securities@utah.gov



Morgan Stanley cont.

Investment Adviser

Representatives: Paul Barton
Douglas Felt
John Hallgren

Thomas E. Nielson
Brian Parcell

F. Bart Reuling

Kenneth Webster

PFM Asset Management LLC

Investment Adviser

Representatives: Lauren Brant
Christopher Blackwood

Soltis Investment Advisors, LLC

Investment Adviser

Representatives: Hal G. Anderson

Kim D. Anderson
Jeffrey T. Brimhall

Tyler J. Finlinson
Brent D. Moore
James G. Shumway
Clark V. Taylor
William W. Wallace

Tyler K. Wilkinson

6510 Millcreek Drive, Suite 100
Holladay, UT 84121

60 South Temple

Salt Lake City, UT 84111

60 East South Temple

Salt Lake City, UT 84111

60 East South Temple

Salt Lake City, UT 84111

6510 Millcreek Drive, Suite 100
Holladay, UT 84121

6510 Millcreek Drive, Suite 100
Holladay, UT 84121

1400 16tk Street, Suite 400
Denver, CO 80202

&« 113

20 N. Main Street, Suite 400
St. George, UT 84770
3400 Ashton Boulevard, Suite 410
Lehi, UT 84043

20 N. Main Street, Suite 400

St. George, UT 84770

3400 Aston Boulevard, Suite 410
Lehi, UT 84043

915 South 500 East #110
American Fork, UT 84003

20 N. Main Street, Suite 400

St. George, UT 84770

3400 Ashton Boulevard, Suite 410
Lehi, UT 84043

20 N. Main Street, Suite 400
St. George, UT 84770



Zions Wealth Advisors
DBA for Contango Capital Advisors Inc.

investment adviser
representatives:

Greg Aiken
Ben Blake
Scott R. Burnett

Jay Edgington
Charles D. Erb

Gary Mark Hill

Matthew R. Johnson
Calob Johnston

Brian Moore

David Shipley

Diane Veltri

David Warne

One South Main Street, 12t Floor
Salt Lake City, UT 84133

903 East Draper Parkway
Draper, UT 84020

One South Main Street, 12th Floor
Salt Lake City, UT 84133

One South Main, 17t Floor

Salt Lake City, UT 84133

One South Main Street, 12th Floor
Salt Lake City, UT 84133

40 East Street

St. George, UT 84770

One South Main Street, 12tk Floor
Salt Lake City, UT 84113

180 North University Avenue, Suite 140

Provo, UT 84601

One South Main, 12tk Floor
Salt Lake City, UT 84133

[11 113



GARY R. HERBERT

State of Utah
‘Department of Commerce

Division of Securities

Governor
SPENCER J. COX ‘FRANCINE A. GIANI KEITH WOODWELL
Lieuteriant Goverhor Executive Director Director, Division of Securities
TO: Money Management Council
FROM: Michele Black, Division of Securities
RE: Additions to the Certified Investment Adviser List
DATE: August 21, 2014

- The following agents and firms have been added to the existing list for conducting
“investment transactions with public treasures pursuant to rule 15 of the State Money

Management Council.

Soltis Invetment Advisors, LLC
Investment Adviser

Representatives:

Hal Anderson

Kim D. Anderson
Jeffrey T. Brimhall
Tyler J. Finlinson
Brent D. Moore
James G. Shumway
Clark V. Taylor
William W. Wallace
Tyler K. Wilkinson

160 East 300 South, 2nd Floor, Box 146760, Salt Lake City, UT 84114-6760
telephone (801) 530-6600 * facsimile (801) 530-6980
email: securities@utah.gov * www.securities@utah.gov



6/30/14
Late D&I Reports
As of 8/21/14

Alpine City

Aurora City
Cottonwood Heights City
Heber City
Honeyville City
Hurricane City
Mendon City
Moroni City
Parowan City
Payson City

Provo City

River Heights City
Riverton City
Sunset City
Tremonton City
Vernal City
Wellington City
West Bountiful City

Iron County
Juab County
Summit County

College/Young MAD #1
Duchesne Co MAD
Weber Co MAD
Antimony Cemetery
Avon Cemetery

Ben Lomond Cemetery
Benjamin Cemetery
East Garland Cemetery
Escalante Cemetery
Fielding Cemetery
Garland Cemetery
Hatch Cemetery
Henrieville Cemetery
Hyde Park Cemetery
Panguitch City Cemetery
Richmond Cemetery
South Summit Cemetery
Willard Cemetery

Davis Co Council of Governments
Utah League of Cities & Towns
Carbon Co Housing authority
Clearfield Housing Authority
Emery County Housing Authority
Ogden Housing authority

Juab SS Fire Dist

Interlocal Fin Auth of Summit Co
Moab Valley Fire Protect dist
Rockville/Springdale Fire Dist
San Juan Co Trans Dist

Southern Utah Valley Power
UAMPS

Utah Municipal Agency

Wasatch Co Fire Protec SSD
Utah School Board Risk Manage
Human Services

Davis School Foundation

Logan Schools Foundation
Weber School Foundation
Washington Schools Foundation

Carbon S/D
Davis S/D
Garfield S/D
Murray S/D
Rich S/D

So Sanpete S/D
Tintic S/D
Washington S/D

'Bear Lake SS Dist

Beaver Dam Village SS Dist
Duchesne Co SS Dist #2
Fruitland Water imp

Grand Co SS Rec Dist
Grouse Creek SS Dist
Gunlock SS Dist

Iron Co SS Dist #3

Juab Co SS Dist #1

Juab Co SS Dist #2

Little Mountain Serv Area



Millard Co SS Dist #8

Neola Community Park Dist
New Harmony Valley SS Dist
North Fork SS Dist

Northern Utah Regional Landfill
North Sanpete Ambulance Service
Peoa Recreation SS Dist

Pinon Forest SS Dist

Riverside Community SS Dist
Southernwestern SS Dist

Sevier Co SS Dist #1

So Davis Rec SS Dist

Tabby Valley Parks & Rec dist
Thompson SS Dist

Timpanogos SS Dist

UTOPIA ,
Wayne Co Sanitation SS Dist
Weber Human Services

White Hills SS Dist

Alta Town

Alton Town
Antimony Town
Bryce Canyon Town
Circleville Town
Cornish Town
Elmo Town
Fayette Town
Glendale Town
Howell Town
Joseph Town
Kanosh Town
Leeds Town
Lyman Town
Mantua Town
New Harmony Town
Orderville Town
Rush Valley Town
Scofield Town
Snowville Town
Sterling Town
Vineyard Town
Wallsburg Town

College of Eastern Utah-USU
Ogden Weber ATC

Snow College

Utah Valley University
Utah State University
Utah College of AT
Mountain ATC

Benchland Water Dist

Benjamin Drain Dist

Bluff Water Works SS Dist

Box Elder Co SErv Area #2

Box Elder/Willard Fld Drain Dist
Bristlecone Witr Imp Dist

Cache Co Drain Dist #5

Carbon Water Cons Dist

Central Valley Water Rec Facility
E Duchesne Culi Wtr Imp Dist
East Juab Co Wtr Cons dist

East Lewiston Drain Dist #4
Elwood Drain Dist

Hansel Valley Wtrshd Dist
Indian Ridge Wtr Cons Dist
Iowa String Drain Dist

Lake Shore & Benjamin Drain Dist
Long Valley Sewer Imp Dist
Mapleton Irrigation Co

Millard Co Drain Dist#4

Millard Co Wtr Conserv Dist
Mountain Regional Wtr SS Dist
Powder Mtn Wtr/Swr Imp Dist
Rush Valley Wir Consv Dist

So Ogden Conserv Dist
Starvation Reservoir Cul Assn
Warren-West Warren Witr Imp Dist
Weber Co Serv Area #5
Weber-Box Elder Cons Dist
Wellsville-Mendon Consv Dist
Wide Hollow Wtr Consv Dist.

Alianza Academy

Aristotle Academy

Canyon Rim Academy

Edith Bowen Laboratory School
Entheos Academy

Freedom Academy

Legacy Pre Academy

Noah Webster Academy



Open Classroom

Promontory School

Rockwell Charter High School
Salt Lake School for Performing arts
Spectrum Academy
Timpanogos Academy

Utah Career Path High

Utah Charter Academies

Utah Virtual Academy
Venture Academy

Vista School

Walden School of Liberal Arts
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FW: Lakeview Academy D&l report

1 message

Mandee Black <mandee@chartersolutions.org> Thu, Aug 21, 2014 at 10:10 AM
To: "apedroza@utah.goV' <apedroza@utah.gov> \

Cc: "michael.baxter@zionsbank.com" <michael.baxter@zionsbank.com>, Nicole Desmond
<nicole@chartersolutions.org>

Ann,

We contacted the branch manager, Michael Baxter, today to track this down for us. The person we
worked with originally is out of the office this morning, but he may forward you on to her. | have copied
Mike on this email as well, if you need to email him.

Please let me know how we should proceed to correct this.

Thank You,

Mawndee BLack

Business Manager
Lakeview Academy
P 801-331-6788 x305

F 801-331-6792

From: Nicole Desmond

Sent: Thursday, August 21, 2014 10:04 AM
To: Mandee Black

Subject: FW: Lakeview Academy D&I report



From: Ann Pedroza [mailto:apedroza@utah.gov]
Sent: Thursday, August 21, 2014 10:02 AM

To: Nicole Desmond

Subject: Re: Lakeview Academy D&I report

Nicole:

I have checked with the provider of that senice at Promontory and they are not reciprocal deposits. | need the
name of the person at Zions Bank

Thanks,

Ann

On Thu, Aug 21, 2014 at 9:58 AM, Nicole Desmond <nicole@chartersolutions.org> wrote:

Ann-

The Amegy Bank CD was issued on June 6, 2014. The California Bank & Trust, The Commerce Bank of
Washington and The Commerce Bank of Oregon CD’s were all issued on June 5, 2014.

We are still trying to determine.if they are reciprocal deposits. The transaction was done with the

;assistance-of-aninvestmentbankerat ngrTs""Béﬁlgand he is looking into this for us.

e e S i

Nicole

From: Ann Pedroza [mailto:apedroza@utah.gov]
Sent: Wednesday, August 20, 2014 12:39 PM
To: Nicole Desmond

Subject: Re: Lakeview Academy D&I report

Nicole:

Have you been able to get any more information for me on these CD's? The Council is meeting tomorrow and |
want to give them as much information as possible.

Thanks,

Ann



On Fri, Aug 15, 2014 at 10:39 AM, Nicole Desmond <nicole@chartersolutions.org> wrote:

Hi Ahn-

Can you give me some clarification on what a reciprocal deposit program is? | will collect the other
information you requested but need some additional information on the reciprocal program.

Thanks

Nicole Desmond
Asst. Business Manager
Lakeview Acmemg

L01-331-6788 X 311

From: Ann Pedroza [mailto:apedroza@utah.gov]
Sent: Friday, August 15, 2014 10:31 AM

To: Nicole Desmond

Subject: Lakeview Academy D& report

Hi Nicole:

In reviewing reports | noted that Lakeview Academy is reporting investments in TCD's with out of state banks.
Unless these were purchased after 4/15/14 and part of a reciprocal deposit program, they are not legal
investments for public treasurers. Can you please provide me with more information? Purchase date, maturity
date if not purchased through a reciprocal program then where they are held in safekeeping at.

Thanks,

Ann Pedroza, Staff

Utah Money Management Council
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