
  STATE MONEY MANAGEMENT COUNCIL-MINUTES
THURSDAY JUNE 19, 2014

The regular meeting of the State Money Management Council was held in the Offices of the Utah State Treasurer, 350 North State Street, Suite 180, at 3:00 p.m., Thursday June 19, 2014.  In attendance were:

Mark Watkins, Chair
Kirt Slaugh, Vice Chair
John Bond
Doug DeFries
Marina Scott
Ann Pedroza, Staff
David Damschen, Deputy State Treasurer
[bookmark: _GoBack]Michele Black, Securities Division
Tom Bay, Department of Financial Institutions 
Mark Hill, Zions Wealth Advisors
Jordan Hansen, Moreton Asset Management

Minutes of May Meeting

The minutes of the May 22, 2014 meeting were approved unanimously.

Monthly Reports

Securities Division:
Ms. Black distributed the lists for the Certified Dealers noting that all firms on the list had renewed and that there were several agents added and removed.  Ms. Black noted that a new firm, Jeffries & Co., had applied but withdrew their application as they would not agree to Section nine of the application which requires no mandatory arbitration or mediation, allows the public treasurer to select the forum for dispute resolution or allows that any suit be litigated in a Utah court.  Ms. Black then distributed the Certified Investment Advisers list, noting that all firms renewed and there were some deletions and additions of agents.  Council discussed the lists briefly.

Financial Institutions’ Report:
Mr. Bay provided the July 1, 2014 quarterly certification of public funds allotments for Qualified Depositories.  He informed the Council that there were no additions or deletions and there was nothing of note to report for the new allotments.

Mr. Bay then reviewed the monthly report as of May month end noting that Gunnison Valley Bank’s allotment usage has gone down to 60%.  Mr. Bay then noted that State Bank of Southern Utah was reporting reciprocal deposits under Rule 21.  Mr. Bay informed the Council that they are the only institution reporting at this time.  Council discussed the report briefly with Mr. Bay.

Late Deposit and Investment Report Update:
Ms. Pedroza noted for the Council that there are 40 reports that have not been filed for the December 2013 reporting period.   

Review of Enforcement Actions:
Mr. Damschen informed the Council that there were no new enforcement actions since the last meeting.   

Acceptance of Reports:
It was motioned and seconded, and all of the above reports were accepted unanimously.

Review of Public Entities 12/31/13 D&I Reports with Corporates

Ms. Pedroza reviewed the following deposit and investments reports with the Council:

Heber City- This entity started using an adviser in the previous reporting period but had not listed the information on the report correctly.  This report period shows 15 million total in public funds with five million invested with an adviser.  

Murray School District-This entity has been investing in corporates for several years with certified dealers.  They provide good reporting and information to allow verification of securities.

Weber School District-Their reporting is better than in past report periods, they are providing CUSIPS to allow for security verification and the percentage of their portfolio in corporates is down.  

Sandy City-It was noted that this entity was using two certified investment advisers and has provided reporting from them both.  

Canyons School District- Council had reviewed this entity’s report from the last reporting period because they were over the 5% limitation in any one issuer at that time.  This entity does not utilize investment advisers and purchases from certified broker dealers.

Council reviewed each report and discussed them briefly.  Council then discussed at length investment policies and whether or not the Council should provide sample investment policies.  It was noted that the UAPT website has a sample investment policy that could be referred to if a public treasurer inquired.

Other Business

No other business.

Schedule Next Meeting

The Council then scheduled the next meeting for August 21, 2014 at 3:00 p.m. in the offices of the State Treasurer at 350 North State Street, Room 180.  With no other business before the Council, they adjourned at 3:41 p.m.
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