Utah Money Management Council

350 N. State Street, Suite 180
P. O. Box 142315
Salt Lake City, Utah 84114-2315
(801) 538-1883 (801) 538-1465 Fax
mmcouncil@utah.gov

MONEY MANAGEMENT COUNCIL MEETING
THURSDAY MAY 23, 2014
AT THE UTAH STATE TREASURER’S OFFICE
350 NORTH STATE STREET
SUITE 180
3:00 PM

AGENDA

1. APPROVAL OF THE MINUTES OF THE APRIL 17,2014 MEETING

2. MONTHLY REPORTS

A) Division of Securities

B) Department of Financial Institutions

C) Deposit and Investment report update

D) Review of enforcement actions on financial institutions

3. REVIEW OF PUBLIC ENTITIES 12/31/13 D&I REPORTS WITH CORPORATES

4. OTHER BUSINESS AS NEEDED

5. SCHEDULE NEXT MEETING

In compliance with the Americans with Disabilities Act, individuals needing
special accommodations during this meeting should notify Kathy Wilkey,
Administrative Assistant, at Room 180 State Capitol Building, (801) 538-1468.

Mark D. Watkins, Vice Chair Kirt Slaugh John B. Bond Douglas L. DeFries
US Bank v Key Bank Weber County Bank of Utah

170 South Main St., Ste 600 36 S. State Street, Ste 2500 2380 Washington Blvd., Ste 350 2605 Washington Blvd.
Sait Lake City, UT 84101 Salt Lake City UT 84111 Ogden, UT 84401 Ogden, UT 84401
Phone (801) 534-6209 Phone (801) 297-5717 Phorie (801) 398-8007 Phone (801) 408-5175

mark.d.watkins@usbank.com kirt_w_slaugh@keybank.com  jbond@co.weber.ut.us ddefries@bankofutah.com



STATE MONEY MANAGEMENT COUNCIL-MINUTES
THURSDAY APRIL 17, 2014

The regular meeting of the State Money Management Council was held in the Offices of the
Utah State Treasurer, 350 North State Street, Suite 180, at 3:00 p.m., Thursday April 17, 2014.
In attendance were:

Mark Watkins, Chair
Kirt Slaugh, Vice Chair
John Bond

Doug DeFries

Ann Pedroza, Staff
Tom Bay, Department of Financial Institutions
David Damschen, Deputy State Treasurer
Thom Roberts, Assistant Attorney General
Perri Babalis, Assistant Attorney General
Mark Hill, Zions Wealth Advisors

Diane Veltri, Zions Wealth Advisors

Minutes of March Meeting

The minutes of the March 21, 2014 4

Monthly Reports |

Securities Division
Ms. Black was not 1
changes to either the

cities, six counties, five: ucation foundations, seven school districts, six universities and
nine special service distric S were investing outside of the PTIF in corporates, governments
and muni securities. Council discussed at length the longer securities and the matching
requirements in the Act and the Council’s role in dealing with this. Council asked that some
reports be brought in for the May meeting for Council to review them to get a clear picture of
what is occurring.

Review of Enforcement Actions:
Mr. Damschen informed the Council that there were no new enforcement actions since the last
meeting.

Acceptance of Reports:
It was motioned and seconded, and all of the above reports were accepted unanimously.

1



Discussion on Foreign Exchange Accounts

It was noted that in a previous meeting, the Council had asked that Ms. Noda clarify whether or
not the current language in the Act and Rule 20 would allow for a foreign exchange account.
Ms. Pedroza noted that the Council now has new representation from the Attorney General’s
office. Council reviewed the issue with Mr. Damschen who noted to the Council that he had
asked the Department of Financial Institutions to review the question. The Deputy Director of
Financial Institutions, Mr. Allred, informed him that the term “chartered” is synonymous with
“authorized” and describes a bank chartered in a foreign country by a foreign country. So a bank
like Wells who is allowed to have a branch in a foreign country is not chartered in a foreign
country. Ms. Babalis agreed. Council discussed this briefly. -Watkins then noted that the
University of Utah will probably come back in with language to allow this and other potential
future out-of-country institutions founded by them and ah higher education institutions.

Other Business

Ms. Pedroza informed the Council that Rule
Council discussed this briefly.

Reciprocal Deposits is:now effective.

Schedule Next Meeting

The Council then scheduled the next \
State Treasurer at 350 North State Street;
they adjourned at 4:09 p.m



12/31/13

Late D&I reports
As 0f 05/21/14

Mapleton Irr Co 6/11
Antimony Cemetery 6/10 Millard Co Drain Dist #4 6/13
East Garland Cemetery 6/11 Millard Co Wtr Consv Dist 6/13
Liberty Cemetery 6/13 Timberlakes Wir SS Dist 6/13
Woodruff Cemetery 6/13 Weber Co Serv Area #5(Liberty Pk) 6/13
Carbon Co Housing Auth 6/11 Earl G Maeser Prep Academy 6/13

Liberty Academy 12/12
Park City Education Foundation 6/13 Utah Virtual Academy 6/13

Tintic S/D 6/13

Austin Community SS Dist 6/13
Beaver Dam Village SS Dist 12/10 but filed 12/12
Dixie Deer SS Dist 6/13

‘Duchesne Co SS Dist #2 12/12

Iron Co SS Dist #3 12/12

North Sanpete Ambulance Service 6/13
Ogden Valley Trans/Rec SS Dist 6/13
Pinon Forest SS Dist 12/12

Sevier Co SS Dist #1 6/13

Summit SS Dist 12/12

UTOPIA 6/13

Weber Human Services 6/13

West Erda Imp Dist 6/11

White Hills SS Dist 12/08

Circleville Town 6/13
Elwood Town 6/13
Francis Town 6/13

Bluff Water Works SS Dist 6/12

Box Elder Co Serv Area #2 filed 6/12 but prior
12/10

Box Elder/Willard F1d Drain Dist 6/13
Perry City Flood Control 6/12
Bristlecone Water Imp Dist 6/12

Cache Do Drain Dist #6 12/12

Corinne Drain Dist #1 6/13

E Duchesne Culi Wtr Imp Dist 6/11
East Juab Co Wtr Conserv Dist 6/13
Hansel Valley Wtrshd Dist 6/13

Lake Shore & Benjamin Drain Dist 6/10
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Re: D&l Report

Pornessage

"~ Kerry Wheelwright <kwheelwright@waehingtoncity.org>v

Thu, May 8, 2014 at 11:17 AM

To: Ann Pedroza <apedroza@utah.gov>

Ms. Pedroza,

| apologize for omitting some of the required information on the recent D & I report.

| have attached the trade confirmation documents on the only two transactions that took piace during the term of

this report (July 1, 2013 through December 31, 2013). All other bonds in the portfolio were purchased prior to
July 1, 2013. | hawe also attached a revised copy of the report. showing Wells Fargo Investment as the broker
that we used to effect our bond purchases.. That mformatlon is added in the far rlght hand. column

By way of explanatlon on-the. bonds with maturity dates over f ive years The majonty of those funds are reserved
for use in capital prOJects that we have planned out for up to the next ten years There is-a small amount that is

-set asrde fora "rainy day" fund should such need.arise.

~ We show those funds on the report as being a part of capital general and proprietary funds so that we can be fair -

- in the allocation of interest earnings to all of our departments and all of the funds that the city has in our
5 investment program. The amounts in each of those funds and, thus, the allocation of interest. earnings will change
% up or down in each of the bonds as monies are.spent from some ofthe shorter-term maturities for shorter term

needs and projects.

We hawe also swapped out many of our Ionger term bonds since January 1 because we are attempting to keep
the funds more IIQUId if needed, and also- hoplng to accelerate our ‘capital pro;ect plans somewhat.

I hope the way | have expialned this makes some sort of se_nserto, the councri.
If there are further‘ questions please contact me.

Thank you,

On Wed, May 7, 2014 at 11 21 AM, Ann Pedroza <apedroza@utah gov> wrote:
Mr. Wheelwright:

In reviewing your D&I report, the Council is asking for more information. In the Council's request for reports -
they ask that a copy of the broker confirm of any purchase or sale be provided to them and-that has not been
provided. Additionally, you are asked to provide the name of the certified broker that you purchased or sold
any securities through and that is not on the report. :

Also, as you know ’rhe Act requires in 51-7-11(2) that the remaining term to maturity of the investment may no
exceed the period of availability of the funds to be invested. And in 51-7-17 (2)(a)(v) that you consider the
maturity of investments so that the maturity date of the investment does not exceed the anticipated date of the
expenditure of funds. In briefly reviewing your investments, “Council has noted that you have several maturities
that are still out 5 years and beyond. Council is requesting that you provide a written explanation as to what
you are matching out to those maturities. :

If you could provide this information to Council by the 19th of May so that they can review it in their meeting on



May 22 it would be appreciated.
If you have any questiéns conéerning this request, please'contact' me..
Thank—you, |
Ann Pedroza, Staff
| | Utah Money Management Councn

; apedroza@utah.gov
1 801-518-4883 .

Kerry Wheelwright

. City Treasurer

Washington City Corporatlon :

111 North 100 East

Washington, Utah 84780
(435)656-6303 0)
(435)656-6736 (F)

3.aﬁachménts

- 1AB85651 8_5__ 2013 pdf
428K

=y 1AB85651 11_25_2013. pdf
' 372K

-@ 12-31-2013 UMMC Report. pdf
194K



CEIVED N15 0%

K CITY MUNICIPAL CORPORATION
POSITS AND INVESTMENTS

‘OUNT HELD AS OF DECEMBER 31, 2013

iy that all deposits and investmeiits Fisted above meet the criterid of the Money Management Act Nﬁ W C. (initial)

entity has an investment policy in place S & (initial) (Date of last review of policy) IPP\\NE.W(n

Lo W Clom

PARED BY:

Lori W. Collett - Finance Manager
lori@parkcitv.org ’

Park City Municipal Corporation
office phone (435) 615+5226

RUREVELE

TOTAL

. BANK
3ROKER/DEALER/ . MATURITY - PURCHASE ~ BALANCE OR SIK Current FUND
ADVISORY FIRM | BANK/ISSUER TRANS # RATE DATE DATE COST LOC Market Value ASSIGNED
N/A ZIONS N/A 0.01%| - N/A N/A 1,181,604.04 ZIONS. N/A ALL FUND TYPES
N/A ZIONS N/A 0.35% N/A - N/A | 1,212,459.18 ZIONS N/A ALL FUND TYPES

: N/A UT ST TREASURER'S PUBLIC INV POOQL N/A 0.5080% N/A N/A 61,562,688.46 UPTIF N/A ALL FUND TYPES
‘ONTANGO-ZIONS [BANK OF AMERICA CORP 06031GEF2 1.656{ 01/30/2014 08/30/2012 251.360.00 [NORTHERN TRUST]  250,205.75 |CAPITAL PROJECTS
‘ONTANGO-ZIONS |GENERAL ELEC CAP CORP 36962G4W1 1.095} 01/07/2014 01/09/2012 248,087.50 [NORTHERN TRUST|  250,025.00 |CAPITAL PROJECTS
'ONTANGO-ZIONS |GOLDMAN SACHS GROUP INC 38143USB8 1.238] 02/07/2014 02/07/2012 241,782.50 [NORTHERN TRUST] _ 250,175.00 |CAPITAL PROJECTS
'ONTANGO-ZIONS, {ING BANK NV J49786AN2 1.642| 06/09/2014 01/03/2013 151,526,21 [NORTHERN TRUST|  150,813.60 |CAPITAL PROJECTS
'ONTANGO-ZIONS IMORGAN STANLEY 61746BDHG 1.488| 02/2572016 0571672013 ). 201,608.00 [NORTHERN TRUST| . 202,601.20 [CAPITAL PROJECTS
‘ONTANGO-ZIONS . [FEDERAL HOME LOAN BANK 313383HX2 1.625| 06/1972018 06/19/2013 250,000.00 [NORTHERN TRUST]  247,226.00 {CAPITAL PROJECTS
‘ONTANGO-ZIONS |FEDERAL HOME LOAN BANK . 313383LN9 1.800] 06/26/2018 06/26/2013 250,000.00 {NORTHERN TRUST| - 247,275.25 |CAPITAL PROJECTS
'ONTANGO-ZIONS _ |FREDDIE MAC (FHLMC) 3134G47G7 1.400| 06/26/2018 06/26/2013 249 875.00 INORTHERN TRUST| _ 244,897.25 [CAPITAL PROJECTS
‘ONTANGO-ZIONS  {FREDDIE MAC (FHLMC) 3134G47M4 1.500|.06/26/2018 06/26/2013 230,000.00 [NORTHERN TRUST|  247,933.75 [CAPITAL PROJECTS
'ONTANGO-ZIONS  [FEDERAL FARM CREDIT BANK 3133ECUGT- 1.480| 07/17/2017 07/1772013]. 199,840.00 [NORTHERN TRUST| . 201,146.00 |CAPITAL PROJECTS
ONTANGO-ZIONS _|[FANNIE MAE 3136GIPJ2. 1.800( 07/17/.2018 07/17/2043 250,000.00 [NORTHERN TRUST|  248,555.25 |CAPITAL PROJECTS
ONTANGO-ZIONS _{FREDDIE MAC (FHLMC) 3134G4CM8 1.250] 01/24/2017 07/24/2013 150,000.00 |NORTHERN TRUST|  150,087.15 [CAPITAL PROJECTS
ONTANGO-ZIONS  |[FANNIE MAE ' 3136GIQN2 1.200{ 01/30/2017 07/30/2013 200,000.00 |[NORTHERN TRUST| = 200,155.60 |CAPITAL PROJECTS
ONTANGO-ZIONS |[FANNIE MAE 3136G1QM4 1.125] 01/30/2017 07/30/2013 100,000,00 [NORTHERN TRUST| _ 100,407.30. [CAPITAL PROJECTS
ONTANGO-ZIONS  |[FEDERAL FARM CREDIT BANK 3133ECWKS6 1.330| 08/07/2017 08/07/2013 99.900.00 [NORTHERN TRUST] _ 100,048.80 {CAPITAL PROJECTS
ONTANGO-ZIONS _|FREDDIE MAC (FHLMC) 3134G4ES3 1,750} 08/20/2018 08/20/2013 100,000.00 [NORTHERN TRUST 99,124.70 |CAPITAL PROJECTS
ONTANGO-ZIONS  |FANNIE MAE 3136G1S26 1.000] 08/21/2018 08/21/2013 250,000.00 [NORTHERN TRUST]  250,327.75 |CAPITAL PROJECTS
ONTANGO-ZIONS  |[FANNIE MAE 3136G1S891 1.500| 1142812017 08/28/2013 100,000.00 INORTHERN TRUST 99,685.80 |CAPITAL PROJECTS
ONTANGQ-ZIONS  |FREDDIE MAC (FHLMC) . 3134G4FD35 1.125] 03/10/2013 09/10/2013 250,000.00 [NORTHERN TRUST|  251.043.25 |CAPITAL PROJECTS
ONTANGO-ZIONS [FANNIE MAE 3136GITC3 2.000| 06/12/2018 09/12/2013 100,000.00 |NORTHERN TRUST|{  100.184.20 |CAPITAL PROJECTS

. ONTANGO-ZIONS _|[FANNIE MAE 3136G1VV8 1.250( 12/27/2016 09/27/2013 "100,000.00 INORTHERN TRUST| '100,217.90 |CAPITAL PROJECTS
ONTANGO-ZIONS [FANNIE MAE . 3136G 1 WM7 1.1004 04/28/2017 10/28/2013 250,000.00 [NORTHERN TRUST| - 250.486.00 [CAPITAL PROJECTS
ONTANGO-ZIONS [FANNIE MAE 3136G1GGS 1.500} 03/19/2018|. 10/30/2013 . 100,170.84 .[NORTHERN TRUST] 99,459.10 |[CAPITAL PROJECTS
ONTANGO-ZIONS [FREDDIE MAC (FHLMC) 1 3134G4L30 1.700} .11/26/2018 1172612013 200,000.00 [NORTHERN TRUST| . 196,917.60 {CAPITAL PROJECTS
ONTANGO-ZIONS  {UT ST TREASURER'S PUBLIC INV POOL A 654080001 | 0.5080% N/A N/A 628,869.16 UPTIE N/A. |CAPITAL PROJECTS

$69,129,770.8%
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