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Oquirrh Point Development LC
Attn: Derald Anderson
333 East Coventry Way
Erda, UT 84074



THIRD AMENDMENT TO
MASTER DEVELOPMENT AGREEMENT
FOR
OQUIRRH POINT
A MASTER PLANNED COMMUNITY

THIS THIRD AMENDMENT TO MASTER DEVELOPMENT AGREEMENT FOR OQUIRRH POINT: A MASTER PLANNED COMMUNITY (this “Third Amendment”) is made and entered into effective this __ day of August 2024, by and between Erda City, a Utah municipality (“Erda City”), and Oquirrh Point Development LLC, a Utah limited liability company (“Master Developer”) (collectively, the “Parties”).

RECITALS

A. Tooele County, a political subdivision of the State of Utah and Master Developer entered into that certain MASTER DEVELOPMENT AGREEMENT FOR OQUIRRH POINT: A MASTER PLANNED COMMUNITY dated November 4, 2021 (the “Original Agreement”).

B. On January 3, 2022, the Office of the Lieutenant Governor of the State of Utah issued a Certificate of Incorporation for Erda City and as a result all the real property covered by the Original Agreement was made a part of Erda City. 

C. On April 7, 2022, Erda City and Master Developer entered into a First Amendment to Master Development Agreement (the “First Amendment”).  
[bookmark: 10-9a-509(1)(a)(ii)(A)]
D. On August 31, 2022, Erda City and Master Developer entered into a Second Amendment to Master Development Agreement (the “Second Amendment,” and together with the Original Agreement and the First Amendment, collectively, the “Agreement”).  

E. The parties now desire to further amend the Agreement, as provided herein.  
	
	


NOW, THEREFORE, in consideration of the mutual covenants contained herein, and for other good and valuable consideration, the receipt and sufficiency of which is hereby acknowledged, Erda City and Master Developer hereby agree as follows:


TERMS

1. Acknowledgement and Acceptance of the Original Agreement as Amended.  Erda City acknowledges that the Original Agreement as amended via the First Amendment and the Second Amendment, is in full force and effect with respect to the Property. 

2. Phasing.  Section 13 of the First Amendment is hereby deleted and replaced in its entirety with the following: 

If the Public Improvement District(s) for roads, sewer and water infrastructure in the Project are fully approved by Erda City then Master Developer will develop Pod E with horizontal utilities (including roads) no later than eighteen (18) months from the recording of the final plat for the 888th residential unit in the Project.  Developer will not include any residential units in Pod E. 

3. Exhibit C-1.  Exhibit C-1 contained in the First Amendment is hereby deleted and replaced with Exhibit C-2 attached below.

3.1	Pods A, B and C not to exceed 888 residential units.  Remaining residential units will be placed in Pod D with no residential units permitted in Pod E.  The entire Project shall not exceed 1,260 residential units. 

4. Miscellaneous.  Except as modified by this Third Amendment, all of the terms, covenants, conditions and provisions of the Agreement shall remain and continue unmodified, in full force and effect. From and after the effective date of this Third Amendment, the term “Agreement” shall be deemed to refer to the Agreement as amended by this Third Amendment.  If and to the extent that any of the provisions of this Third Amendment conflict or are otherwise inconsistent with any provisions of the Agreement, the provisions of this Third Amendment shall prevail.  

[Signature page to follow]





IN WITNESS WHEREOF, the undersigned has caused this Second Amendment to be signed, sealed and delivered as of the day first written above.

ERDA CITY
A Utah Municipality



By: 					
	Sheldon Birch, Erda City Chairman


ATTEST



By: 					

Name: 					
City Recorder


APPROVED AS TO FORM



By: 					
       John Brems, Erda City Attorney

STATE OF UTAH		)
			:s
COUNTY OF TOOELE	)

On this ____ day of August, 2024, Sheldon Birch personally appeared before me who being by me duly sworn, did say that he is the Erda City Council Chair and that Erda City is a political subdivision of  Utah and that said instrument was signed in behalf of Erda City by authority of its governing body and said Sheldon Birch acknowledged to me that Erda City executed the same.


										
					NOTARY PUBLIC
					Residing at: 				


MASTER DEVELOPER
Oquirrh Point Development LLC



By: 					
       Derald Anderson, Member



STATE OF UTAH		)
			:S
COUNTY OF TOOELE	)

On this ____ day of August, 2024, Derald Anderson personally appeared before me who being by me duly sworn, did say that he is a member of Oquirrh Point Development LLC and that said instrument was signed in behalf of Oquirrh Point Development LLC by authority of its governing body and said Derald Anderson acknowledged to me that Oquirrh Point Development LLC executed the same.


										
					NOTARY PUBLIC
					Residing at: 				



Exhibit C-2 

Pod Plan
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