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BOARD OF TRUSTEES PUBLIC MEETING 
 
 
Meeting date:  Julu 1, 2024 
Time:   6 p.m. 
Location: City of St. George Administrative Conference Room 175 East 200 North, St. George, 

UT 84770 
Participants: Board members Ed Bowler, Kress Staheli, Chris Hart, Adam Bowler, and Kevin 

Tervort. Board members Victor Iverson and Michele Randall were not present. 
District staff included Zach Renstrom, general manager; Mindy Mees, secretary; Jodi 
Richins, attorney; and Brie Thompson, associate general manager. Other meeting 
attendees are noted on the attached sign-in sheet. 

 
Discuss Hurricane City’s request to dedicate property for the widening of Sand Hollow Road  

Arthur LaBaron from Hurricane City explained that Hurricane City has proposed the dedication of property 
on Sand Hollow Road. He stated that there are two primary factors driving this proposal. 

First, InfoWest has recently completed a franchise agreement with Hurricane City and is actively expanding 
its infrastructure. As part of this expansion, InfoWest has requested a right of way to install fiber along Sand 
Hollow Road. The required width for this right of way is 112 feet. The fiber line requested by InfoWest would 
be situated outside the current 80-foot wide right of way, in an associated public utility easement. This 
necessitates an additional width of 112 feet to accommodate the easement for the fiber installation. 

Second, Hurricane City received a grant from the state of Utah through UDOT to build a trail along Sand 
Hollow Road. This trail is planned to run from Dixie Springs Drive south to the entrance of the State Park. To 
ensure the trail is correctly placed, it is being aligned with the city's active transportation master plan, 
adopted a few years ago, which anticipates trails on both sides of Sand Hollow Road. For this particular 
segment, the trail will be on the west side. Furthermore, the city has committed about $180,000 as a match to 
the grant to help fund the trail installation. 

Hurricane City has met with District staff and had their engineer draw up the plot that shows the existing 
infrastructure the District has. There are no anticipated conflicts with future city utilities. 

Mr. LaBaron asked if there are any questions. 
 
In response to a question from Chair Ed Bowler, Mr. LaBaron said that the property is about one mile long.  In 
response to a question from Board member Chris Hart, Mr. LaBaron said that assuming the property were 
sold to a developer for development, the land use application would require the developer to dedicate and 
construct frontage improvements.  
 
In response to a question from Board member Adam Bowler regarding issues with the district’s existing or 
planned infrastructure, the district’s Development Services Administrator Trevor Brown said that the District 
has existing infrastructure in the area and the pipelines are level with the road where the trail is planned to 
go. 
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In response to a question from Adam Bowler regarding whether the city would expect the district to move the 
pipeline in the future, Mr. LaBaron said no. Mr. LaBaron said it would be preposterous of the city to ask for a 
right of way and then ask the District to come in and relocate their pipes.  
 
In response to a question from board member Kress Staheli, Mr. LaBaron said that the building would be on 
the west side of the trail and not on both sides of the road.  Mr. Staheli commented that he loves the idea of 
the trail. 
 
Chris Hart made a motion to approve Hurricane City’s request to dedicate property for the widening of 
Sand Hollow Road, specifically for the purpose of the trail, the motion was seconded by Adam Bowler, 
and all voted aye.  
 
Presentation regarding the sale of the bonds 

John Crandall with Stifel reported on the recent sale of the Washington County Water Conservancy District 
Water Revenue and Refunding Bonds Series 2024. The total overall cost of capital was 3.72%. Additionally, 
the district had a small refund which resulted in net present value savings of $164,000. This involved 
$5,000,000 in series 2015 bonds that were callable. The district was able to lower the interest rate on these 
bonds, picking up about $164,000 in savings as part of this financing.  

When offering bonds through a public offering, the district follows the same SEC-required rules applicable to 
both stocks and bonds. During the order period, the district received $87,000,000 in orders, despite having 
only a $25 million bond available. Twenty-four different investors made orders. This high demand indicates 
strong confidence in the district's financial stability and attractiveness of the bond offering. 

Mr. Crandall explained the first step in offering bonds to the public is obtaining ratings from rating agencies. 
These ratings provide an independent assessment of the district's creditworthiness, which is crucial for 
attracting investors. The district worked with two major rating agencies: Standard & Poor's (S&P) and Fitch. 

Here is the current status of the district’s ratings: 

1. Standard & Poor's (S&P): The district’s rating is currently AA with a positive outlook. This positive 
outlook indicates to the market that there is a strong likelihood of an upgrade to AA+ within the next 
two years. S&P's ratings are highly valued by investors, making this a significant achievement. 

2. Fitch: The rating from Fitch is AA+ with a stable outlook. Fitch tends to have slightly more lenient 
criteria compared to S&P, but both ratings are crucial for several reasons. 

Traditionally, S&P's ratings for water districts lag behind those of Fitch. Having a split rating, where Fitch is at 
AA plus and S&P is at AA positive, is common and reflects the stringent standards each agency uses. 

The improvement in S&P's outlook from AA-to-AA positive is a testament to the excellent fiscal management 
and governance by the board and district management. This positive movement in ratings is a strong 
indicator of the district's financial health and stability. 

Here is a breakdown of who is buying the district’s bonds: 

Managed Accounts (MAAs): These are professionally managed accounts, where a money manager manages 
investments on behalf of clients. 

Bond Funds: These include large funds like Federated, Fidelity, and Nuveen bond funds. 

Hedge Funds: These are investment funds that employ various strategies to earn active returns for their 
investors. 
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Bank Trust Departments: These are departments within banks that manage assets and investments for 
clients. 

Institutional Accounts: These include large organizations like insurance companies that invest substantial 
amounts. 

Individuals: There are a few individual purchasers, though not many. 

Bank Portfolios: Very few banks are buying bonds at the moment. 

Some of the district’s investors include names that might be recognizable: 

• Nuveen 
• PIMCO 
• Northern Trust  
• BlackRock Financial 
• Goldman Sachs Asset Management 
• G Sand  
• U.S. Bank Corp 
• Franklin High Net Worth 
• Wells Fargo 

The presence of such prominent and reputable investors demonstrates strong interest and confidence in the 
district’s bonds from blue-chip investors. This high level of interest underscores the success and 
attractiveness of the bond offering in the marketplace. 

Here is a bit of market information that gives us a broader perspective on the district’s bond issuance: 

Over the past 20 years, there have been significant fluctuations in the municipal bond market. The highest 
yield reached around 6%, while the lowest dipped to approximately 1%. Currently, the district is positioned 
right in the middle of this range. 

Mr. Crandall congratulated the district’s board and management for a successful bond issuance.  

Discuss will serve letters for areas outside the Regional Water Service Agreement (RWSA) 

General Manger Zach Renstrom introduced a discussion involving the Regional Water Service Agreement and 
requests from developers for will-serve letters for large developments in the unincorporated areas of the 
county. 

Mr. Renstrom explained that there are some proposed large developments of around 4,000 to 5,000 units that 
are not located in any city and that are seeking retail water service will-serve letters from the district 
guaranteeing the availability of water.  Large developments that require years of infrastructure construction 
before building homes would like the district to issue retail water service will-serve letters providing 
guarantees of service for up to 10 years, to avoid project delays. Issuing long-term will-serve letters that 
guarantee water service has implications for the district's 20-year plan, potentially reducing its span to 18 
years as water resources are allocated to these large developments. In addition, these large potential 
developments could potentially be incorporated into a city's plans, such as a development near Warner Valley 
being part of Washington City's future annexation boundary. 

The request for 10-year will-serve letters presents a tough dilemma. The District wants to collaborate with 
developers and support economic growth. However, as general manager, Mr. Renstrom is reluctant to make 
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such a large commitment of district resources due to the multiple potential consequences. Therefore, Mr. 
Renstrom wants to discuss what would be appropriate with the Board. 

The Board members opposed granting will-serve letters to developers within annexation boundaries of 
unincorporated areas of the County. Board members Chris Hart and Kress Staheli both said that developers 
who propose to develop land within a municipality’s annexation boundary should meet the municipality’s 
development requirements. Chair Ed Bowler and Mayor Hart said that the first step to obtaining regional 
water should be annexation into a city that is a regional partner. Chair Bowler, Mayor Hart, and Mayor Staheli 
agreed that allowing developers to obtain regional water without participating in the regional agreement 
would penalize the cities that have been active participants in the regional agreement.  
 
Washington County Commissioner Adam Snow said that Washington County’s position has been that if 
someone plans to develop land bordering a city, they must adhere to the city’s standards. 
 
Mr. Renstrom said that one developer who has requested a retail water service will-serve letter from the 
district is seeking to develop land near the city of Leeds, which is not a member of the regional agreement, 
and which currently does not want to annex the development.  
 
Mayor Hart stated that it is not the district’s problem whether a developer is in or out of a city’s development 
plan. The district should not provide water service to any developer until the developer is covered by the 
regional agreement by annexing to a municipality that is a member of the agreement. It would be up to the 
developer to convince Leeds to join the regional water supply agreement and annex the land. 
 
Mr. Renstrom thanked the board for the direction and said that district staff will prepare a draft policy to 
present to the board for further review and feedback. 
 
Consider approval of P-Card for Dinah Neumann 
 
General Manager Renstrom explained the district’s new employee Dinah Neumann will need a purchasing 
card (P-Card). The district’s policy requires board Approval for the issuance of p-cards for employees. Mr. 
Renstrom recommended that the board approve the p-card for Dinah Neumann.  
 
Kevin Tervort made a motion to approve the P-card for Dinah Neumann, the motion was seconded by 
Adam Bowler, and all voted aye.  
 
Consider approval of Quail Creek Water Treatment Plant Electrical Service Equipment Pre-Purchase bid 
 
Project Manager Randy Johnson explained the District has been working with design engineer Hazen and 
Sawyer on the water treatment plant expansion as well as Hurricane City Power to assess the sizing of the 
power service required for the expansion. Additionally, the district is looking at the alignment necessary to 
ensure the power service is correctly implemented. This collaboration aims to meet the future demands of the 
expanded treatment plant efficiently. 
 
The District currently has only a single 1500 kVA transformer that feeds the entire plant. To support the 
expansion, the district will need to upgrade to three large transformers, each with a capacity of 2200 kVA, 
along with a 300 kVA transformer.  
 
For perspective, the current plant load is around 812.5 kVA, but once the district expands to 90 MGD (million 
gallons per day), our plant load will increase to 4400 kVA, which is almost five times the current amount. 

The 4400 kVA capacity considers the future addition load required for disinfection and treatment processes 
like ozone, UV, DAFF (dissolved air flotation and filtration) clarification and PFAS (per-and polyfluoroalkyl 
substances) treatment, administration building and pumpstations and other foreseeable processes. The goal 
is to cover all potential needs in one comprehensive upgrade. 
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While working on the design, the district also considered the supply-chain availability of these large 
transformers. Larger transformers, or transformers of any size, currently have long lead times. For example, 
the lead time for the 2200 kVA transformers is 121 weeks. Therefore, the district wants to go out for this 
equipment supply bid early, to start the clock ticking. This bid will be followed by an installation contract 
with one of Hurricane City's approved contractors to manage the equipment installation. 

The district put the project out to bid and received one submission from Codale, which met our specifications. 
Unfortunately, the district had to disqualify another bid that came in late, although it was close in amount to 
the Codale bid. After evaluating Codale's submission, district staff confirmed it met all the bid requirements. It 
is the recommendation of district staff as well as Hazen and Sawyer’s recommendation that the board 
approve the bid contract to Codale in the amount of $937,467.00 

Kress Staheli made a motion to approve the purchase of electrical service equipment for the Quail Creek 
Water Treatment Plant expansion and award the bid for the purchase to Codale Electric Supply in the 
amount of $937,467., the motion was seconded by Kevin Tervort, and all voted aye.  
 
Consider approval of Government Consulting Agreement  

Mr. Renstrom explained the District has a long-standing Government Consulting Agreement, which has been 
in place for several years. This agreement involves a group of individuals with significant connections within 
the state of Utah, which are particularly useful during the Utah State Legislature sessions. Recently, the 
District decided to put this agreement out for a request for proposals (RFP).  

The District notified several individuals about the request for proposals (RFP) and received one response. 
The responding company was Hartman Management Group, Inc., which the District is currently using. The 
contract was initially valued at $250,000 per year. Due to changes in the personnel involved, the cost was 
temporarily reduced. However, with the new bid, the cost is proposed to return to $250,000 per year for the 
next five years. Additionally, the group has added Greg Hughes to their team, alongside existing members Dan 
Hartman, Bray Curtis, Rob Jolly, and Dave Stewart. 

The group's services are crucial, particularly in legislative matters and water policy issues. For instance, their 
efforts were instrumental in securing $9 million from the Utah State Legislature last year. Although Greg 
Hughes was not part of the original contract, his involvement, especially through his work with the county, 
significantly contributed to their success, prompting the group to include him in the new proposal. 

The district has been affiliated with this group for several years through an organization called P60 or 
Prepare 60. Five years ago, the demand for the group's services led to a separate contract, which was then 
awarded through an RFP process. The group has proven to be highly effective in managing legislative and 
water policy issues for the District. 

Chris Hart made a motion to approve the Government Consulting Agreement with Hartman 
Management Group, Inc., the motion was seconded by Adam Bowler, and all voted aye.  
 
Manger’s report 
 
Mr. Renstrom gave a big thank you to Mayor Randall for allowing the Board to use St. George City’s facilities 
while the district’s offices are undergoing improvements. The renovations are essential for making the 
district’s workplace safer for both employees and the board.  
 
The district’s reservoirs are dropping quite rapidly due to a large demand on the system, and this trend is 
likely to continue given the upcoming heat. Despite the high demand, the district is managing to keep up with 
it effectively.  
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43 South 100 East, Suite 100 • St George, Utah 84770
T: 435.628.6500 • F: 435.628.6553 • alphaengineering.com

KNOW ALL MEN BY THESE PRESENTS THAT THE UNDERSIGNED OWNERS OF THE ABOVE DESCRIBED TRACT
OF LAND HAVING CAUSED SAME TO BE SUBDIVIDED INTO A PUBLIC STREET AND PUBLIC UTILITY & DRAINAGE
EASEMENTS TO BE HEREAFTER KNOW AS:

FOR GOOD AND VALUABLE CONSIDERATION RECEIVED, DO HEREBY DEDICATE AND CONVEY TO HURRICANE
CITY FOR PERPETUAL USE OF THE PUBLIC ALL PARCELS OF LAND SHOWN ON THIS PLAT AS A PUBLIC STREET
UTILITY AND DRAINAGE EASEMENTS. ALL STREETS AND EASEMENTS ARE AS NOTED OR SHOWN ON THIS PLAT.
THE OWNER DOES HEREBY CONVEY AND WARRANT TO HURRICANE CITY, TITLE TO ALL  PROPERTY
DEDICATED AND CONVEYED TO PUBLIC USE HEREIN AGAINST THE CLAIMS OF ALL PERSONS.

ROAD DEDICATION PLAT OF

     I, SCOTT P. WOOLSEY, PROFESSIONAL UTAH LAND SURVEYOR NUMBER 174919, HOLD A  LICENSE IN
ACCORDANCE WITH TITLE 58, CHAPTER 22 , PROFESSIONAL ENGINEERS AND LAND SURVEYORS LICENSING
ACT AND HAVE COMPLETED A SURVEY OF THE PROPERTY DESCRIBED HEREON IN ACCORDANCE WITH
SECTION 17-23-17 AND HEREBY CERTIFY ALL MEASUREMENTS AND DESCRIPTIONS ARE CORRECT.
MONUMENTS HAVE BEEN SET AS REPRESENTED ON THIS PLAT.

AND THAT SAID TRACT OF LAND HAS BEEN SUBDIVIDED INTO A PUBLIC STREET AND PUBLIC UTILITY &
DRAINAGE EASEMENTS AND SAME HAS BEEN CORRECTLY SURVEYED AND STAKED ON THE GROUND AS
SHOWN ON THIS PLAT, SAID TRACT OF LAND BEING MORE PARTICULARLY DESCRIBED AS FOLLOWS:

IN WITNESS I HAVE HEREUNTO SET MY HAND THIS            DAY OF                                              , 2023.

WESTERN MORTGAGE &
REALTY COMPANY

WASHINGTON COUNTY RECORDER

LOCATED IN THE SOUTHEAST QUARTER OF SECTION 11, EAST HALF OF SECTION 14, EAST HALF OF SECTION
23, AND THE NORTHEAST QUARTER OF SECTION 26,  TOWNSHIP 42 SOUTH, RANGE 14 WEST,

SALT LAKE BASE AND MERIDIAN, HURRICANE CITY, UTAH

TREASURER APPROVALAPPROVAL AND ACCEPTANCE BY HURRICANE CITY, UTAHAPPROVAL AS TO FORMENGINEER'S APPROVAL

MAYOR
HURRICANE CITY

CITY ATTORNEY
HURRICANE CITY

CITY ENGINEER
HURRICANE CITY

I HEREBY VERIFY THAT THIS OFFICE EXAMINED THIS FINAL
SUBDIVISION PLAT AND HEREBY RECOMMENDS APPROVAL
ON THIS _____ DAY OF _______________, 2023.

APPROVED AS TO FORM, THIS THE

____ DAY OF __________________, A.D. 2023.

WE, THE CITY COUNCIL OF HURRICANE CITY, HAVE REVIEWED THE ABOVE PLAT
AND HEREBY ACCEPT SAID PLAT WITH ALL COMMITMENTS AND ALL OBLIGATIONS
PERTAINING THERETO.

I, WASHINGTON COUNTY TREASURER, CERTIFY ON
THIS ____ DAY OF _____________________ A.D. 2023
THAT ALL TAXES, SPECIAL ASSESSMENTS, AND
FEES DUE AND OWING ON THIS SUBDIVISION FINAL
PLAT HAVE BEEN PAID IN FULL.

WASHINGTON COUNTY TREASURER

APPROVAL OF ASH CREEK SPECIAL SERVICE DISTRICT

SUPERINTENDENT
ASH CREEK SPECIAL SERVICE DISTRICT

I HEREBY VERIFY THAT THIS OFFICE EXAMINED THIS FINAL
SUBDIVISION PLAT AND HEREBY RECOMMENDS APPROVAL
ON THIS _____ DAY OF _______________, 2023.

DATE ATTEST: CITY RECORDER
HURRICANE CITY

BY:
TITLE:

WASHINGTON COUNTY WATER
CONSERVANCY DISTRICT

ROAD DEDICATION PLAT OF

TURF SOD ROAD

DIXIE SPRINGS DRIVE

3150 SOUTH

SAND HOLLOW PKWY

HIGHWAY 7 - SOUTHERN PARKWAY

STATE OF UTAH

BY:
TITLE:

BY:
TITLE:

WASHINGTON COUNTY

BY:
TITLE:

CRS HOLDINGS LLC, A UTAH
LIMITED LIABILITY COMPANY

BY:
TITLE:

QUALITY DEVELOPMENT, A UTAH
LIMITED LIABILITY COMPANY

BY:
TITLE:

HURRICANE CITY

BY:
TITLE:
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Board of Trustees Meeting

July 1, 2024



AGENDA1. 
Discuss Hurricane City’s request to dedicate property for 
the widening of Sand Hollow Road 

Presentation regarding the sale of the bonds

Discuss will serve letters for areas outside the Regional 
Water Service Agreement (RWSA)

Consider approval of P-Card for Dinah Neumann

Consider approval of Quail Creek Water Treatment Plant 
Electrical Service Equipment Pre-Purchase bid

Consider approval of Government Consulting Agreement 

Manager’s report

Closed session to discuss purchase of real property

Consider purchase of real property 

Consider approval of May 6, 2024 and June 3, 2024 board 
meeting minutes



1.Discuss Hurricane City’s request to dedicate 
property for the widening of Sand Hollow Road 

• Presented by Zach Renstrom 
• This item is for board information



2. Presentation regarding the sale of the bonds

• Presented by John Crandall with Stifel
• This item is for board information



WASHINGTON COUNTY WATER 
CONSERVANCY DISTRICT

Water Revenue and Refunding 
Bonds, Series 2024

Post-Pricing Report
July 1, 2024



Ratings



Pricing Report

Sale Date June 25, 2024 True Interest Cost 3.72%

Par Amount $25,565,000 Underlying Ratings S&P/Fitch: ‘AA’/‘AA+’

Average Life 10.366 Years Net Present Value Savings $164,458

Number of Orders 108 ($86,925,000) Number of Investors 24
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Orders by Investor Type

SMA Bond Fund Bank Trust Individuals Bank Portfolio

Hedge Fund Prop/ Trading Institutional Par

Deal Statistics



Pricing Progression & Investors

Investors
Boston Company CW Henderson Hazoor Partners LLC/Aqueduct Asset Mgmt
Eagle Asset Management, Inc. Mariner Investment Group, Inc. Atlantic Trust
NUVEEN ADVISORY CORP Northern Trust (Fund) Wasmer Schroder
Loomis Sayles & Co. Inc. Boston Clarfeld Financial Advisors US Bancorp
16th Amendment Advisors LLC Blackrock Financial Management Fiduciary Trust
PIMCO Goldman Asset Management Franklin High Net Worth
Bluefin Capital Management LLC Chilton Capital Management LLC Mai Capital Management, LLC
Northern Trust Co - Trust Side Individuals Wells Fargo Bank National Association

Preliminary Price Ideas as of: 6/24/2024 Release: 6/25/2024 Proposed Reprice
Expected Pricing Date: 6/25/2024  Spread    Spread     Spread   

Maturity Amount MMD Coupon Yield to MMD MMD Coupon Yield to MMD X ADJ Coupon Yield to MMD
10/1  OCT    OCT      
2025 1,605,000 3.08 5.00 3.25 17 3.08 5.00 3.25 17 1.6 0 5.00 3.25 17
2026 1,685,000 3.00 5.00 3.18 18 3.00 5.00 3.18 18 1.3 0 5.00 3.18 18
2027 1,775,000 2.92 5.00 3.12 20 2.92 5.00 3.12 20 1.1 0 5.00 3.12 20
2028 1,870,000 2.90 5.00 3.11 21 2.90 5.00 3.11 21 4.3 -4 5.00 3.07 17
2029 1,960,000 2.85 5.00 3.08 23 2.85 5.00 3.08 23 5.7 -5 5.00 3.03 17
2030 770,000 2.82 5.00 3.08 26 2.82 5.00 3.08 26 4.1 -5 5.00 3.03 20
2031 810,000 2.81 5.00 3.08 27 2.81 5.00 3.08 27 5.8 -5 5.00 3.03 21
2032 850,000 2.80 5.00 3.08 28 2.80 5.00 3.08 28 3.0 -3 5.00 3.05 24
2033 895,000 2.79 5.00 3.10 31 2.79 5.00 3.10 31 3.0 -3 5.00 3.07 27
2034 940,000 2.79 5.00 3.11 32 2.79 5.00 3.11 32 3.4 -3 5.00 3.08 28
2035 985,000 2.82 5.00 3.15 33 2.82 5.00 3.15 33 1.1 0 5.00 3.15 32
2036 1,035,000 2.87 5.00 3.22 35 2.87 5.00 3.22 35 3.2 -3 5.00 3.19 32
2037 1,085,000 2.96 5.00 3.31 35 2.96 5.00 3.31 35 3.4 -3 5.00 3.28 32
2038 1,140,000 2.99 5.00 3.34 35 2.99 5.00 3.34 35 5.3 -5 5.00 3.29 30
2039 1,200,000 3.05 5.00 3.40 35 3.05 5.00 3.40 35 5.5 -5 5.00 3.35 30
2040 1,260,000 3.15 5.00 3.51 36 3.15 5.00 3.51 36 4.2 -4 5.00 3.47 32
2041 1,320,000 3.24 5.00 3.61 37 3.24 5.00 3.61 37 3.3 -3 5.00 3.58 34
2042 1,385,000 3.30 5.00 3.68 38 3.30 5.00 3.68 38 1.0 0 5.00 3.68 38
2043 1,455,000 3.36 5.00 3.74 38 3.36 5.00 3.74 38 4.3 -4 5.00 3.70 34
2044 1,530,000 3.41 5.00 3.79 38 3.41 5.00 3.79 38 4.3 -4 5.00 3.75 34



Tax-Exempt Interest Rate Movement

AAA MMD Yields Since 2021
Comparing 2-, 10- and 30-Year AAA MMD

10-Year and 30-Year Muni to Treasury Ratios Since 2021

Current AAA MMD Yields and Historic Context
20-Year Historical AAA MMD Range vs. Current AAA MMD

AAA MMD Summary Statistics

AAA MMD yields have risen from recent December 2023 lows.

AAA BVAL Summary Statistics

Sources: TM3, US Treasury. As of June 21, 2024.
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2-Year MMD: 3.05%

30-Year MMD: 3.69%
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10-Year Muni to Treasury Ratio: 65.6% (10-Year Average: 85.6%)
30-Year Muni to Treasury Ratio: 84.0% (10-Year Average: 95.7%)
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Maturity

20 Year Historical MMD
Range

5-Year 10-Year 30-Year
Current 2.85% 2.79% 3.69%

Weekly Change +0 bps +0 bps +0 bps

2024 Year-to-Date
YTD Change +57 bps +51 bps +27 bps

High 3.14% 3.11% 3.96%
Low 2.25% 2.28% 3.42%

Average 2.61% 2.60% 3.69%
Beginning of 2024 2.28% 2.28% 3.42%

5-Year 10-Year 30-Year
Current 2.88% 2.80% 3.71%

Weekly Change +1 bps +0 bps +1 bps

2024 Year-to-Date
YTD Change +69 bps +55 bps +37 bps



New Issue Supply and Demand

2024 YTD Weekly Supply
 Previous 12 Weeks of New Issue Supply and Forecast of Current Week

Municipal Bond Funds Record Net Inflows
Recent Weekly Municipal Bond Fund Flows

Municipal Issuance Volume
 2024 YTD weekly volume has exceeded recent averages:

 $9.0 billion in 2024 vs $7.2 billion, $7 billion, $8.8 billion in 
2023, 2022 and 2021, respectively.

 Total municipal issuance is on track to reach $450 billion in 2024, but 
may decline as election approaches

 Last week, municipal supply totaled $9.3 billion, of which 
approximately $3.1 billion was taxable.
 During the week of June 24, municipal supply is expected to be 

$11.9 billion of which $621.0 million is expected to be taxable.

Municipal Bond Funds Record Net Inflows

 Net fund flows totaled $16.4 million during the week of June 17, 
following inflows of $154.2 million the week prior.

 The four-week moving average of flows increased to $154.6 million 
of net inflows vs $95.6 million the prior week.

 2023 average weekly net outflows from muni bond funds were 
$301.6 million, compared to 2022 average weekly net outflows of 
$1.5 billion.

 YTD inflows total $4.2 billion vs outflows of $15.6 billion in 2023 and 
$80.4 billion in 2022.

Sources: Lipper, Thomson Reuters, SIFMA, IHS Markit, Bloomberg. As of June 21, 2024.
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3. Discuss will serve letters for areas outside the 
Regional Water Service Agreement (RWSA)

• Presented by Zach Renstrom
• This item is for board is information



4. Approval of P-Card for Dinah Newmann

• Presented by Zach Renstrom
• This item is for board is action



Item 4 - Recommendation1. 

• Move to approve the P-Card for Dinah Neumann



5. Consider approval of Quail Creek Water 
Treatment Plant Electrical Service Equipment Pre-
purchased bid 

• Presented by Randy Johnson 
• This item is for board action



Power Service Alignment Exhibit



Need for Service Upgrade

• Current PWR Service-
• (1) 1500 kVA Transformer
• Existing Plant Load: 812.5 kVA

• Upgraded PWR Service- 
• (2) 2000 kVA, (1) 300 kVA Transformers
• New Load: 4,400 kVA

• Additional Load required for Disinfection and Treatment Processes like Ozone, UV, 
DAFF Clarification, Future PFAS treatment, Admin building, Pumpstations

• Lowest Qualifying Bidder: Codale Electric Supply
• Bid amount: $937,467.00
• Bid includes transformers, switchgear, pull boxes, conduit, and wire for new 

service.



Item 5 - Recommendation1. 

• Move to award the bid/contract for the QCWTP Electrical Service 
Equipment pre-purchase bid to Codale Electric Supply for the 
amount of $937,467.00



6. Consider approval of Government Consulting 
Agreement 

• Presented by Zach Renstrom 
• This item is for board action



Item 6 - Recommendation1. 

• Move to approve the Government Consulting Agreement with 
Hartman Management Group, Inc



7. Manger’s report 

• Presented by Zach Renstrom
• This item is for board information



8. Closed session to discuss purchase of real 
property

Closed Session



9. Consider purchase of real property

• This item is for board action 



Item 9 - Recommendation1. 

• Move to approve the purchase of real property that was discussed in 
the closed session



10. Consider approval of May 6, 2024 and June 3, 
2024 board meeting minutes

• Presented by Zach Renstrom
• This item is for board action



Item 10 - Recommendation1. 

• Move to approve the May 6, 2024 and June 3, 2024 board meeting 
minutes



That concludes the posted agenda
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