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GOEO Board Meeting Minutes
June 21, 2024 ∙ 9:00 a.m. – 9:30 a.m.


	 Members Present:
	

Carine Clark, Jesse Turley, Katelin Roberts, Brigham Tomco, Geri Gamber

	Members Excused:           
	Brad Bonham, Kira Slawson

	 Staff:  
	GOEO: Daniel Royal, Tanner Anderson, Todd Jenson, Tony Young, Ashley Okawa, Ryan Starks, Kori Ann Edwards, Allison James-Garcia, James Dixon, Abraham Rodriguez


	 Visitors:
	EDCUtah: Jared Stuart, Rex Buys, Erin Farr
Salt Lake City: Ibrahim Ramazani, Will Wright
Bridor: A Croteau, Jodo Pedro Goldstein, Pascale Closson-Duqyette
Doppelmayr: Keith Johns, Jody (Sojo)
Journalist: Brice Wallace 
Public: Kelly Akins



Welcome 

Carine Clark welcomed everyone to the June 21st, 2024 GOEO Board Meeting.

Approval of the Minutes

MOTION: Carine Clark invited comment or correction to the previously distributed minutes of the May 9th, 2024 meeting minutes. No corrections were offered, and with no objection from the board, the minutes were adopted by unanimous consent.

EDTIF Update

Bridor 

Daniel Royal gives an overview of the project, describing a high-level view of the goals, and estimated benefits to the state. 

Acroteau, a representative of Bridor, gives s brief overview of the company. Pascale, another Bridor representative, explains why Bridor is interested in expanding to Utah. 

Carine asks Daniel for further details on the project. 

With no further questions from the board, the motion was read. 

Proposed Motion
The Governor's Office of Economic Opportunity Board recommends Bridor USA Inc. for a EDTIF post-performance refundable tax incentive in rural Utah. This incentive is not to exceed a 25% reduction in state tax paid for 13 years on new state tax revenue above the baseline established for the preceding 12 months. New state revenue is projected to be $20,088,363.
Katelin Roberts makes the motion and Geri Gamber seconds. Aye votes were recorded from Jesse Turley, Katelin Roberts, Brigham Tomco, Carine Clark and Geri Gamber. No nay votes were recorded, and the motion passed. 

Congratulations were given for the successful approval of the company’s EDTIF.

Doppelmayr 

Daniel Royal gives an overview of the project, describing a high-level view of the goals, and estimated benefits to the state. 

Keith Johns, a representative from Doppelmayr, gives an overview of the company and their expansion plans for Utah.
. 
After no questions from the board, the motion was read, and a roll-call vote was taken. 	

The Governor's Office of Economic Opportunity Board recommends Doppelmayr USA. for an EDTIF post-performance refundable tax incentive in rural Utah. This incentive is not to exceed a 20% reduction in state tax paid for 10 years on new state tax revenue above the baseline established for the preceding 12 months. New state revenue is projected to be $13,894,638.
Brigham Tomco makes the motion and Geri Gamber seconds. Aye votes were recorded from Jesse Turley, Katelin Roberts, Brigham Tomco, Carine Clark and Geri Gamber. No nay votes were recorded, and the motion passed. 

Carine Clark invites representatives from Salt Lake City to comment on Doppelmayr. Will Wright expresses Salt Lake City’s support of having Doppelmayr expand in their city. 

Director Update

Ryan Starks updates the Board on a recent trip made by staff and state delegates to Iceland to learn more about geothermal energy. He mentions Utah’s energy needs, the GOEO offices initiative to visit rural counties, successes of the incentive program, and new staff hires.
 
Meeting Adjourned 
