



MINUTES
Viridian Farm Public Infrastructure District Nos. 1-3
Board of Trustees
Special Meeting

HELD ON JUNE 14, 2024, AT THE OFFICE OF SNOW JENSEN & REECE, P.C., 912 W. 1600 S., SUITE B-200, ST. GEORGE, UTAH 84770
AT 9:00 A.M.
[bookmark: OLE_LINK3][bookmark: OLE_LINK2][bookmark: OLE_LINK1][bookmark: _Hlk526495757]
MEMBERS PRESENT: Jonathan Thornley, Adam loser, Scott Bishop (all via zoom) 
ALSO PRESENT: Matt Ence District Counsel, (zoom); Jeff Stephenson, (zoom) 
Jeff Tebeaux, (zoom) Melissa Trunnell, Counsel (zoom) David Jennings, (zoom)
Tom Wynne, & Trung Luc Wells Fargo (zoom); Aaron Wade, Gilmore and Bell (zoom); Evan Watson, Wells Fargo (zoom) Ryan Poulsen, Wells Fargo (zoom) Adam Daly, (zoom) 
Michael Jensen, (zoom) & Jennifer Gowans – Snow Jensen & Reese.
EXCUSED: Scott Bishop 
[bookmark: _Hlk525303480]				
A. [bookmark: _Hlk504657824]Call to Order

The meeting convened at 9:16am. 

B. Public Comment 

There are no members of the public present to comment. 

C. [bookmark: _Hlk23504910]Consent Items

1.   (All Districts) Consider approval of draft minutes from the combined board meeting held January 25, 2024.

            Adam Loser motions to approve the meeting minutes for January 25, 2024.  
                  Jonathan Thornley seconds the motion.
                  All trustees present voted in favor and the motion passed.

D.       Action Items
1. (District No. 1 only) Consider approval of Resolution 2024-06: A resolution to annex approximately 57.19 acres into the District boundaries; authorizing the plat and other documents in connection therewith; authorizing the publication of notice of this resolution; and related matters.
Adam Loser motions to approve Resolution 2024-06 annexation for District 1.  
Jonathan Thornley seconds the motion.
                      All trustees present voted in favor and the motion passed.


2.  (District No. 1 only) Consider approval of Resolution 2024-07: A resolution to withdraw approximately 78.04 acres from the District boundaries; authorizing the plat and other documents in connection therewith; authorizing the publication of notice of this resolution; and related matters.
      Matt Ence takes the board through the resolution of withdrawal for District 1. 

            Jonathan Thornley motions to approve Resolution 2024-07 withdraw for District 1.  
                  Adam Loser seconds the motion.
                  All trustees present voted in favor and the motion passed.

     3.  (District No. 1 only) Consider approval of Resolution 2024-08: A RESOLUTION OF THE BOARD OF TRUSTEES OF VIRIDIAN PUBLIC INFRASTRUCTURE DISTRICT NO. 1 (THE “ISSUER”), AUTHORIZING THE ISSUANCE AND SALE OF LIMITED TAX GENERAL OBLIGATION BONDS, SERIES 2024A AND SUBORDINATE LIMITED TAX GENERAL OBLIGATION BONDS, SERIES 2024B IN THE COMBINED AGGREGATE PRINCIPAL AMOUNT OF NOT TO EXCEED $13,500,000, FIXING THE MAXIMUM AGGREGATE PRINCIPAL AMOUNT OF THE BONDS, THE MAXIMUM NUMBER OF YEARS OVER WHICH THE BONDS MAY MATURE, THE MAXIMUM INTEREST RATE WHICH THE BONDS MAY BEAR, AND THE MAXIMUM DISCOUNT FROM PAR AT WHICH THE BONDS MAY BE SOLD; DELEGATING TO CERTAIN OFFICERS OF THE ISSUER THE AUTHORITY TO APPROVE THE FINAL TERMS AND PROVISIONS OF THE BONDS WITHIN THE PARAMETERS SET FORTH THEREIN; PROVIDING FOR THE POSTING OF A NOTICE OF PUBLIC HEARING AND BONDS TO BE ISSUED; PROVIDING FOR THE RUNNING OF A CONTEST PERIOD AND SETTING OF A PUBLIC HEARING DATE; AUTHORIZING AND APPROVING THE EXECUTION OF INDENTURES, A PRELIMINARY LIMITED OFFERING MEMORANDUM, A LIMITED OFFERING MEMORANDUM, A BOND PURCHASE AGREEMENT, A CONTINUING DISCLOSURE AGREEMENT; AND OTHER DOCUMENTS REQUIRED IN CONNECTION THEREWITH; AUTHORIZING THE TAKING OF ALL OTHER ACTIONS NECESSARY TO THE CONSUMMATION OF THE TRANSACTIONS CONTEMPLATED BY THIS RESOLUTION; AND RELATED MATTERS.
Aaron Wade takes the board through this resolution and asks for a date to set a public 
hearing.  The group discussed dates and agreed on Wednesday, July 10, 2024, at 11:30am.
The invite will be sent out after the meeting and notice posted to the Utah Public Notice
website.  

            Jonathan Thornley motions to approve Resolution 2024-08 Bond issuance for District 1.  
                  Adam Loser seconds the motion with an increased amount of $13,500,000.00.
                  All trustees present voted in favor and the motion passed.

4.  (District No. 2 only) Consider approval of Resolution 2024-06: A resolution to withdraw approximately 55.56 acres from the District boundaries; authorizing the plat and other documents in connection therewith; authorizing the publication of notice of this resolution; and related matters.
Adam Loser motions to approve Resolution 2024-06 withdrawal for District 2.  
Jonathan Thornley seconds the motion.
                      All trustees present voted in favor and the motion passed.

5.  (District No. 3 only) Consider approval of Resolution 2024-06: A resolution to withdraw approximately 1.63 acres from the District boundaries; authorizing the plat and other documents in connection therewith; authorizing the publication of notice of this resolution; and related matters.
            Jonathan Thornley motions to approve Resolution 2024-06 withdraw for District 3.  
                  Adam Loser seconds the motion.
                  All trustees present voted in favor and the motion passed.

E.       Administrative Non-Action Items
F.       Other Items From Board Members
G.       Adjourn 
                Adam Loser moves to adjourn.
                Jonathan Thornley seconds the motion.

All trustees present voted in favor of approval of adjournment of the meeting.


______________________________
Scott Bishop, District Clerk

Approval Date: _______________



