RESOLUTION No. RDA- - 20Z4-C00P

A RESOLUTION OF THE REDEVELOPMENT AGENCY OF THE
CITY OF OREM, UTAH, APPROVING AND ADOPTING THE
BUDGET FOR FISCAL YEAR 2024-2025, AND AMENDING THE
FISCAL YEAR 2023-2024 BUDGET

WHEREAS on May 14, 2024, the Chief Executive Officer of the Redevelopment Agency of the
City of Orem, Utah, presented the tentative budget for Fiscal Year 2024-2025 to the Redevelopment
Agency; and

WHEREAS the Board of Directors of the Redevelopment Agency, on due public notice, held a
public hearing on Tuesday, June 18, 2024, in the Council Chambers of the Orem City Hall, at which time
the budget was considered; and

WHEREAS the Board of Directors of the Redevelopment Agency has now considered the budget
as submitted and all information presented at the public hearing, and has now made all changes and
amendments which the Board of Directors desires to make; and

WHEREAS the Board of Directors of the Redevelopment Agency has developed a budget in which
the anticipated revenues equal the total of appropriated expenditures; and

WHEREAS the original of the Redevelopment Agency budget has now been revised to reflect each
and all of the amendments, changes, and modifications, which the Board of Directors believes should be
made in the budget.

NOW, THEREFORE, BE IT RESOLVED BY THE REDEVELOPMENT AGENCY OF THE
CITY OF OREM, UTAH, as follows:

1. The Board of Directors hereby adopts the budget for Fiscal Year 2024-2025 as amended,
modified, and revised, which budget is attached hereto as Exhibit "A" and is incorporated herein by this
reference.

2. The Board of Directors hereby amends the Fiscal Year 2023-2024 Budget as shown in
Exhibit "B," which is attached hereto and incorporated herein by this reference.

3. The Chief Executive Officer is directed to implement this budget in accordance with State
laws and appropriate Redevelopment Agency procedures.

4. A copy of the Redevelopment Agency Budget for the Fiscal Year 2024-2025 shall be placed
on file in the office of the Secretary of the Redevelopment Agency of the City of Orem, Utah, and in the
Orem Public Library. '

5. This resolution shall take effect immediately upon passage.
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6.  All other resolutions and policies in conflict herewith, either in whole or in part, are hereby

repealed.

PASSED AND APPROVED this 18" day of June 2024.

REDEVELOPMENT AGENCY OB/ THE
CITY OF OREM, by
David A. Young, Chair

ATTEST:

BOARD MEMBERS AYE NAY ABSTAIN
Chair David A. Young v o o
Jenn Gale e o o
Chris Killpack i m O
Jeff Lambson N d O O
Tom Macdonald =4 O m
LaNae Millett Wz i a
David Spencer lp/ i i
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