



MINUTES
Viridian Farm Public Infrastructure District Nos 1-3
Board of Trustees
Special Meeting

HELD ON JANUARY 14, 2024, AT THE OFFICE OF SNOW JENSEN & REECE, P.C., 912 W. 1600 S., SUITE B-200, ST. GEORGE, UTAH 84770
AT 9:00 A.M.

[bookmark: OLE_LINK3][bookmark: OLE_LINK2][bookmark: OLE_LINK1][bookmark: _Hlk526495757]MEMBERS PRESENT: Jonathan Thornley, (zoom); Adam loser, (zoom); Scott Bishop (zoom) 
ALSO PRESENT: Matt Ence District Counsel, (zoom); Robert Hartshorn, DR Horton (zoom); Randy Larsen – Gilmore and Bell (zoom)Evan Watson, Evan Kist, Tierra Financial (zoom) Jonathan Ward, Zions Bank (zoom); Tom Wynne, & Trung Luc Wells Fargo (zoom); Melissa Trunnell, Counsel (zoom) Ryan Poulsen, Wells Fargo (zoom)Adam Daly, (zoom); Aaron Wade, Gilmore and Bell (zoom); Michael Jensen, (zoom) & Jennifer Gowans – Snow Jensen & Reese.
[bookmark: _Hlk525303480]				
A. [bookmark: _Hlk504657824]Call to Order

The meeting convened at 9:03am. 

B. Public Comment 

C. [bookmark: _Hlk23504910]Preliminary Non-Action Items

1. [bookmark: _Hlk23502052]Oaths of Office
2. Election of District Chair
3. Election of District Treasurer/Vice Chair
4. Election of District Clerk/Secretary
5. Discussion of trustees’ conflict disclosures and ethics pledge.

  Adam Loser to be appointed Chair, Jonathan Thornley to be appointed as Treasurer/Vice Chair,  
  Scott Bishop to be appointed to district Clerk/Secretary, 

  Adam Loser motions to approve the board members as presented. 
  Jonathan Thornley seconds the motion.

All trustees present voted in favor and the motion passed.

Michael Jensen explains the conflict disclosures and ethical behavior pledge documents
to be filled out, signed & sent back by the board members.
 
D. Action Items (applicable to all Districts except where otherwise noted)
            Michael Jensen takes the board through the first four action items pertaining to PIDs 1-3.
1. Consider approval of Resolution 2024-01: A resolution adopting rules of order.
2. Consider approval of Resolution 2024-02: A resolution implementing an electronic meetings policy.
3. Consider approval of Resolution 2024-03: A resolution adopting District bylaws, including ethics and fraud prevention policies.
4. Consider approval of Resolution 2024-04: A resolution implementing a District records policy.

Scott Bishop motions to approve Resolutions 2024-01, 2024-02, 2024-03, 2024-04, to be approved for Public Infrastructure Districts 1-3. 
Jonathan Thornley seconds the motion.

All trustees present voted in favor and the motion passed

5. (District No. 1 only) Consider approval of Resolution 2024-05: A resolution of the Board of Trustees of Viridian Farm Public Infrastructure District No. 1 declaring its intention to reimburse the developer for expenditures incurred in connection with the public improvements and all related improvements with proceeds of federally tax-exempt bonds that it intends to issue; and related matters.
Michael Jensen takes the board through Resolution 2024-05 & explains the change of language from “reimburse itself” to reimburse the developer. 

                  Jonathan Thornley motions to approve Resolution 2024-05 with the changes.
                  Adam Loser seconds the motion.

      All trustees present voted in favor and the motion passed.

6. Consider approval of the Interlocal Agreement between the City of Salem and the Districts and consider authorizing the District chair to sign.
      Michael Jensen takes the board through the Interlocal Agreement.
                  Adam Loser moves to approve the Interlocal Agreement between Salem City & Viridian
                  Farm PID’s 1-3 and approve for Chair to sign. 
                  Scott Bishop seconds the motion.

      All trustees present voted in favor and the Interlocal Agreement passed.

7. (District No. 1 only) Consider authorizing the District Chair to (a) obtain a General Liability policy proposal from Utah Local Governments Trust; (b) accept any policy proposal for aggregate coverage of a minimum of $2 million with an annual premium not to exceed $3,500; and (c) to adjust the policy period as needed to coordinate with pending bond issuance.

Jonathan Thornley moves to approve the authorization of purchase of General Liability Funds.
            Scott Bishop seconds the motion.

All trustees present voted in favor and the General Liability Policy proposal passed.

8. (District No. 1 only) Consider authorizing the District Chair to obtain public officials’ bonds for the District officers from Utah Local Governments Trust in the amounts of $250,000 for the District Treasurer, and $100,000 each for the other District officers, and authorizing the payment of premiums for the same.

Scott Bishop moves to approve the authorization of obtaining officers bonds. 
            Jonathan Thornley seconds the motion.

All trustees present voted in favor of the authorization of obtaining officers bonds.

         Michael Jensen takes the board through the next four agenda items 
9. (District No. 1 only) Consider ratification of engagement agreement for bond underwriting services between the District and Wells Fargo Corporate & Investment Banking, previously signed by trustee Scott Bishop.
10. (District No. 1 only) Consider ratification of engagement agreement for municipal advisory services, between the District and Tierra Municipal Advisors, LLC, previously signed by trustee Scott Bishop.
11. (District No. 1 only) Consider ratification of engagement agreement for a market study and competitive market area analysis, between the District and Zonda Advisors, previously signed by trustee Adam Loser.
12. (District No. 1 only) Consider approval of engagement agreement for legal services between the District and Snow Jensen & Reece, PC, and authorize the District Chair to sign.
           Jonathan Thornley moves to approve items 9-12 allowing the Chair to sign the letters of
           engagement for Wells Fargo, Tierra Municipal Advisors, Zonda Advisors, & Snow Jensen 
           & Reece. 
           Adam Loser seconds the motion.

    All trustees present voted in favor of the engagement agreements to be signed by the Chair

13. (District No. 1 only) Consider approval of a tentative District board meeting calendar for the remaining calendar year 2024.

The Board agrees to a meeting schedule as follows: The 3rd Thursday, at 3pm for April, July, November & December.  The October meeting will be Tuesday, the 15th at 1pm. 


E.       Administrative Non-Action Items (applicable to all Districts)
1. Board Training – Open and Public Meetings Act 
Michael Jensen takes the board through the required training & that training is complete
for 2024.

2. Training required by state auditor for New Board Members:
 https://training.auditor.utah.gov 

F. 	Other Items From Board Members
G. 	Adjourn 
            Adam Loser moves to adjourn.
            Jonathan Thornley seconds the motion.

All trustees present voted in favor of approval of adjournment of the meeting.


______________________________
Scott Bishop, District Clerk

Approval Date: _______________



