
Community Development and Renewal Agency of

Herriman City Agenda

Wednesday, May 08, 2024

NOTICE IS HEREBY GIVEN that the Herriman City Council shall assemble for a 
meeting in the City Council Chambers, located at

5355 WEST HERRIMAN MAIN STREET, HERRIMAN, UTAH

1. Call to Order - 7:00 p.m. (or as soon as possible thereafter)

2. Approval of Minutes

2.1. Motion for review and outline of the finalization process to approve the minutes
of May 8, 2024

3. Discussion and Action Items

3.1. Discussion and Consideration of a Resolution of the Community Development
and Renewal Agency of Herriman City to adopt the tentative budget for the fiscal
years beginning July 1, 2024 and ending June 30, 2026, and schedule a public
hearing on June 12, 2024 – Kyle Maurer, Finance Director

4. Adjournment

In accordance with the Americans with Disabilities Act, Herriman City will make reasonable accommodation for participation in the
meeting. Request assistance by contacting Herriman City at (801) 446-5323 or info@herriman.org and provide at least 48 hours
advance notice of the meeting.

ELECTRONIC PARTICIPATION: Members may participate electronically via telephone, Skype, or other electronic means during this
meeting.

I, Wendy Thorpe, certify the foregoing agenda was emailed to at least one newspaper of general circulation within the geographic
jurisdiction of the public body, at the principal office of the public body, on the Utah State Public Notice website
www.utah.gov/pmn/index.html and on Herriman City’s website at www.herriman.org

Posted and Dated this [enter posted date]                                                                                 Wendy Thorpe
                                        Deputy City Recorder

 
5355 W. Herriman Main St. • Herriman, Utah 84096

(801) 446-5323 office • herriman.org
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S T A F F  R E P O R T

DATE: April 28, 2024

TO: The Community Development and Renewal Agency Board

FROM: Kyle Maurer, Director of Finance and Administrative Services

SUBJECT: Discussion and consideration of a Resolution of the Community Development and 
Renewal Agency of Herriman City to adopt the biennial tentative budget for the 
fiscal years beginning July 1, 2024, and ending June 30, 2026, and schedule a 
public hearing on June 12, 2024. 

RECOMMENDATION: 
Staff recommends approval of the Resolution.

ISSUE BEFORE BOARD: 
Should the Board adopt the tentative budget as presented?

BACKGROUND/SUMMARY: 
As part of the fiscal years 2025 and 2026 budget approval process, staff will be presenting a 
tentative budget for the Community Development and Renewal Agency. Staff will update the 
Board on revenue estimates and provide a brief overview of the expenditures, highlights, and 
budgetary changes.

DISCUSSION: 
The tentative budget provides a starting point to discuss the fiscal years 2025 and 2026 operating 
budgets before final approval.

ALTERNATIVES: 
The Board may choose not to accept the tentative budget as presented.

FISCAL IMPACT:  
Fiscal impacts are outlined in the attached budgets.
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ATTACHMENTS: 
Tentative Budgets
Resolution
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AdministraƟve Services—AdministraƟon  

Midvale City | Fiscal Year 2021-2022 Adopted Final Budget | Page 82  

Renewal Agency—Herriman Towne Center CDA 
FçÄ� D�Ý�Ù®Öã®ÊÄ 

The Herriman Towne Center CDA was created in 2010 as a means to finance infrastructure improvements 
made within the Towne Center CDA project area. Special Assessment Area (SAA) bonds were issued to fi‐
nance the upfront costs of infrastructure installaƟon, with tax increment generated by the project area used 
to pay the yearly debt service obligaƟons. In 2023 the City entered into a parƟcipaƟon agreement with HTC 
CommuniƟes LLC (one of the original developers) to reimburse for other infrastructure costs not included in 
the SAA Bond. The project area will conƟnue unƟl tax year 2035. 

City of Herriman | Fiscal Years 2025 and 2026 TentaƟve Budget | Page 82 

Significant Budgetary Changes 

· The CDA will begin receiving tax increment from the HCFSA beginning in fiscal year 2025. 

· The City made its first tax increment payment to HTC CommuniƟes LLC in fiscal year 2024. 
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AdministraƟve Services—AdministraƟon  
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Renewal Agency—Herriman Business Center CDA 
FçÄ� D�Ý�Ù®Öã®ÊÄ 

The Herriman Business Center CDA was created in 2018 as a means to finance infrastructure improvements 
made within the Herriman Business Center CDA project area. The CDA is obligated through a tax parƟcipaƟon 
agreement to pay the Sorenson Legacy FoundaƟon and Sorenson Impact FoundaƟon all tax increment col‐
lected (excluding Salt Lake County), limited to project costs submiƩed. The project area will conƟnue unƟl tax 
year 2040. 

City of Herriman | Fiscal Years 2025 and 2026 TentaƟve Budget | Page 83 

Significant Budgetary Changes 

· The CDA will begin receiving tax increment distribuƟons from the HCFSA beginning 
in fiscal year 2025. 
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AdministraƟve Services—AdministraƟon  
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Renewal Agency—Herriman Anthem CRA 
FçÄ� D�Ý�Ù®Öã®ÊÄ 

The Herriman Anthem CRA was created in 2017 as a means to finance infrastructure improvements made 
within the Herriman Anthem CRA project area and to incenƟvize the development of a WinCo grocery store 
in the project area. The CDA is obligated through a tax parƟcipaƟon agreement to pay the Anthem Center LLC 
73.33% of tax increment funds received (aŌer deducƟng certain project area expenditures), limited to infra‐
structure expenses incurred. The Renewal Agency has also entered into other tax increment parƟcipaƟon 
agreements for other infrastructure costs and retail incenƟves.  The project area will conƟnue unƟl tax year 
2040. 

City of Herriman | Fiscal Years 2025 and 2026 TentaƟve Budget | Page 84 

Significant Budgetary Changes 

· The CDA will begin receiving tax increment distribuƟons from the HCFSA beginning 
in fiscal year 2025. 

· The tax incenƟve agreement for the construcƟon of WinCo foods will be completed 
in fiscal year 2026. 
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AdministraƟve Services—AdministraƟon  

Midvale City | Fiscal Year 2021-2022 Adopted Final Budget | Page 85  

Renewal Agency—Herriman InnovaƟon CRA 
FçÄ� D�Ý�Ù®Öã®ÊÄ 

The Herriman InnovaƟon CRA was created in 2019 as a means to finance infrastructure improvements associ‐
ated with a business park on the west side of the City. The CDA is obligated through a tax parƟcipaƟon agree‐
ment to pay Herriman Industrial # 1 87.1% of tax increment funds received (aŌer deducƟng certain project 
area expenditures) up to $1,280,441. AddiƟonally, an interlocal agreement with South Valley Sewer District 
requires a $3,000,000 contribuƟon for a sanitary sewer line to be constructed in the project area. AddiƟonal‐
ly, the CRA must set aside 10% of tax increment received for affordable housing. The project area will conƟn‐
ue unƟl tax year 2037. 

City of Herriman | Fiscal Years 2025 and 2026 TentaƟve Budget | Page 85 

Significant Budgetary Changes 

· Herriman Industrial # 1 increment payment is not included the budget, as a formal 
request has not been made and the Renewal Agency cannot make payment unƟl 
this is received. 
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AdministraƟve Services—AdministraƟon  
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Renewal Agency—Herriman North CRA 
FçÄ� D�Ý�Ù®Öã®ÊÄ 

 

City of Herriman | Fiscal Years 2025 and 2026 TentaƟve Budget | Page 86 

FçÄ� D�Ý�Ù®Öã®ÊÄ 

The Herriman North CRA was created in 2019 as a means to incenƟvize the creaƟon of an Automall within 
the City of Herriman. The project area includes 117.3 acres of land and includes Mountain View Corridor to 
the east and 12600 South (Herriman Boulevard) to the south. 

The project area only has one parƟcipant—The City of Herriman. An interlocal agreement was entered into 
between the Renewal Agency and the City of Herriman to contribute 70 percent of sales tax revenues gener‐
ated in the area to the Renewal Agency to saƟsfy parƟcipaƟon agreements signed by mulƟple businesses. 
Currently, only one agreement is acƟve for retail businesses located along Herriman Boulevard. 
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THE COMMUNITY DEVELOPMENT AND RENEWAL AGENCY
OF HERRIMAN

RESOLUTION NO. R2024-

A RESOLUTION OF THE COMMUNITY DEVELOMENT AND RENEWAL AGENCY OF HERRIMAN
ADOPTING THE TENTATIVE BIENNIAL BUDGET FOR THE FISCAL YEARS BEGINNING JULY 1, 2024, AND 

ENDING JUNE 30, 2026, AND REQUEST TO SCHEDULE A PUBLIC HEARING ON JUNE 12, 2024, FOR 
FORMAL ADOPTION ON JUNE 12, 2024 

WHEREAS, State law requires the filing of a tentative budget for each Redevelopment Agency 
located within the State of Utah; and

WHEREAS, the tentative budget complies with the requirements set out in UAC 10-6-111; and

WHEREAS, the budget shall be reviewed, considered, and tentatively adopted by the governing 
body and may be amended or revised in such a manner as is considered advisable prior to the adoption 
of the final budget.

NOW, THEREFORE, BE IT RESOLVED by the Community Development and Renewal Agency of 
Herriman City, State of Utah, as follows:

SECTION ONE: That the Community Development and Renewal Agency of Herriman City adopts 
the following tentative budgets for the fiscal years beginning July 1, 2024, and ending June 30, 2026, as 
shown on the forms accompanying this Resolution.

SECTION TWO: A public hearing be scheduled on June 12, 2024, for formal adoption June 12, 
2024.

SECTION THREE: That this Resolution shall become effective immediately upon the passage 
thereof.

PASSED AND ADOPTED by the governing body of the Agency this 8th day of May, 2024. 

COMMUNITY DEVELOPMENT AND RENEWAL
AGENCY OF HERRIMAN

By: ____________________________________ 
       Chairman

_______________________________ 
Secretary
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