
BIG WATER
LOT 30 AND SURROUNDING LAND



Subject Property

Lots were surveyed in 1957 and recorded in 1958.
SITLA inherited the lands in the 1990s in the Grand 
Staircase Exchange

Original Offer: lots 19, 24-26, 30



Subject Property
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Comps Location Date Price Acres Price per acre Zoning Adjustment Explanation
Comp 1 Big Water 5/26/2021 192,000       6.55 29,313                C-1 -25% size, superior
Comp 2 Big Water 1/16/2022 175,000       2.93 59,727                C-1 -55% size, superior, utilities
Comp 3 Big Water 3/21/2022 200,000       4.94 40,486                residential -25% size, superior
Comp 4 New Paria 3/18/2022 200,000       30.3 6,601                  r-1 155% size, inferior
Comp 5 Big Water 8/18/2020 235,000       14.78 15,900                C-1 0% similar

Subject Big Water 5/1/2024 360,000       15 24,000                residential

MARCH 2024 APPRAISAL COMPS

($24K per acre represents a 9% annual growth from the 2020 comp that had no adjustment)



Notice

Selling the subject 15+ acres (to be determined by a future legal 
description) at the appraised value of $360K to monetize the 
asset. Collecting $10K in earnest money and closing within 60 days

Transaction Details:

Offer: 
• $240K ($15K per acre)
• $10K earnest money
• DD: April 15
• Closing: 60 days

Appraisal: 
$360K ($22,500 per acre)
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