Minutes of the Syracuse City Redevelopment Agency Special Meeting, March 12, 2024.

Minutes of the Special Meeting of the Syracuse City Redevelopment Agency March 12, 2024, at 6:19 p.m., held in a
hybrid in-person/electronic format via Zoom, meeting ID 886 8775 4688, in-person in the City Council Chambers at 1979 W.
1900 S., and streamed on the Syracuse City YouTube Channel in accordance with House Bill 5002, Open and Public
Meetings Act Amendments, signed into law on June 25, 2020.

Present: Members: Jennifer Carver
Brett Cragun
Julie Robertson
Jordan Savage
Paul Watson

Mayor Dave Maughan
City Manager Brody Bovero
City Recorder Cassie Z. Brown

City Employees Present:
Administrative Services Director Stephen Marshall
City Attorney Colin Winchester
Fire Chief Aaron Byington
Police Chief Garret Atkin
Parks and Recreation Director Kresta Robinson
Public Works Director Robert Whiteley
Communications Specialist Kara Finley

1. Meeting Called to Order/Adopt Agenda
Mayor Maughan called the meeting to order at 6:19 p.m. as a special meeting, with notice of time, place, and agenda
provided 24 hours in advance to the newspaper and each Boardmember.

2. Authorize Administration to execute Reimbursement Agreement with
Syracuse Flex, LLC for A flex/industrial project located near State Road
(SR) 193 and 1000 West.

A staff memo from the Community and Economic Development (CED) Department explained the City has been
approached by the developer of the flex industrial project located near SR 193 and 1000 W. They desire to add a driveway
approach directly onto SR 193. Being a state highway, UDOT dictates the required construction specifications for all
modifications to the facility. UDOT has required, per the SR 193 access agreement, that a center median be constructed
between 1550 W and 1000 W that would restrict access to a right in right out and prevent wrong way traffic. The developer is
requesting assistance from the city RDA for the portion of the median that is not adjacent to their property. The requested
amount comes to $137.480.33. The benefits of adding an entrance to the project area that is currently at the end of a cul-de-
sac include: more convenient access for patrons of existing and future businesses, increased types of businesses that can lease
the building, and improved emergency response. This project is within the SR 193 EDA. The city council acts as the
Redevelopment Agency (RDA) board. Any incentive agreement must be approved by the RDA. Summarized terms of the
incentive agreement include:

e The RDA agrees to reimburse the developer from future property tax payments. After the proposed
buildings are completed and begin paying property taxes, the RDA could then divert those taxes
attributable to the new buildings back to the developer. The project area expires in 2028. Assuming the
buildings are completed in 2024 and pay full taxes in 2025, 2026, 2027, and 2028, that would total
approximately $125,668.

BOARDMEMBER ROBERTSON MADE A MOTION TO AUTHORIZE ADMINISTRATION TO EXECUTE
REIMBURSEMENT AGREEMENT WITH SYRACUSE FLEX, LLC FOR A FLEX/INDUSTRIAL PROJECT LOCATED
NEAR STATE ROAD (SR) 193 AND 1000 WEST. BOARDMEMBER CARVER SECONDED THE MOTION, ALL
VOTED AYE.

3. Authorize Administration to execute Reimbursement Agreement with
Trico Holdings, L.C. for a flex/industrial project near Antelope Drive and
Bluff Ridge Road.

A staff memo from the Community and Economic Development (CED) Department explained the City has been
approached by the developer of the flex industrial project located near Antelope Drive and Bluff Ridge Dr. They desire to
build a new industrial building and lease it to a new business, reportedly a landscaping contractor. The proposed building site
is nestled across from an overhead power corridor. Buildings are not allowed to be constructed below power lines, thus
forcing the building location. The remote location is inflating the cost of extending utilities to the building, making it
expensive for the developer to build on the site without financial subsidy. The developer is requesting assistance from the city
RDA for the extra length in utilities. The requested amount is $281,840.32. The benefits of adding a new building in an
otherwise unbuildable location is: increased local jobs, adding a new business service closer to our residents, and increased
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property taxes from a new building. This project is within the 750 W RDA. The city council acts as the Redevelopment
Agency (RDA) board. Any incentive agreement must be approved by the RDA. The following terms of an incentive
agreement were discussed on February 27th:

e Agree to reimburse the developer from future property tax payments. After the proposed buildings are
completed and begin paying property taxes, the RDA could then divert those taxes attributable to the new
buildings back to the developer. The project area expires in 2031. Estimated property tax rebate of around
$60,000 total or about $10,000 per year.

BOARDMEMBER CARVER MADE A MOTION TO AUTHORIZE ADMINISTRATION TO EXECUTE
REIMBURSEMENT AGREEMENT WITH TRICO HOLDINGS, L.C. FOR A FLEX/INDUSTRIAL PROJECT NEAR
ANTELOPE DRIVE AND BLUFF RIDGE ROAD. BOARDMEMBER ROBERTSON SECONDED THE MOTION, ALL
VOTED AYE.

At 6:21 PM., MAYOR MAUGHAN DECLARED THE MEETING WAS ADJOURNED.

Dave Maughan Cassie Z. Brown, MMC
Mayor City Recorder

Date approved: April 9, 2024



