Overland — Eagle Mtn

Proposed Material Amendment
to lvory Contract
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FEntitlements
= 3800 units (3 units/ac)
= ] 196 Acres:

- 940 Residential acres
- 119 Commercial acres
- 137 Parks & Schools acres

INnfrastructyure

= Backbone installed
- Sewer main line
- Culinary water line
- Natural gas line
- Telecom lines




Overland Project Term s

TLA Board Approval — Nov 2015

IVORY

DEVELOPMENT



Overland Economics

Revenues To Date

To Date
(start through Feb 2024)

Board Approval TLA Actual
TLA's share (Nov 2015) (thru Feb 2024)

$4.7M
NPV (7.5%) * $2.9M

* Discounted to 2015




Overland Economics

Sales and Revenues

Overland Project

P TFYai7Fvaoia! Fvaois Faozo (Fvaoed Praoaa | Przozs Frzoze| Torsl
-m
% %/6% -
ActualRevenue | | $165K $1,177K| 51 496K|$1,682K| $4 226K

Board Approval | )07k | 8130k | $159K | $770K | $705K | $877K |$1.760K/$1,811K| $6.3M
(Nov 2015 projection)




Overland Economics

Proposed Amendment

% of Gross Sales Price

- Adjust period slightly (3.75 yrs)
- Vary % by lot size (unit size)

Start following Board approval

Maintain Absorption

- |Incentivize smaller units

- Keep sales momentum

SUMMARY — Best for

- QOverland Project

- Beneficiary (Schools)

RESIDENTIAL UNIT PAYMENT SCHEDULE

% OF GROSS SALES PRICE

Current

Contract (all
residential unit
types and lots)

fecve Dae through September 3,

Certificate of Occupancy Date
(for a constructed residential unit)

 Proposed Amendment
(aII resi ential unlt types and Iots
. except as noted)

Il 1, 2023 through Miarch 2, 202

8% Lots greater than 6, 999 sq ft
 7%: lots5,500t06,999sqft
6%: Lots less than 5,500 sq ft

Remainderof Lesse Term

April 1, 2024 through December 31, 2027




Village 2 Concept Plan

% of Gross
Sales Price
to TLA

8%

6%

OVERLAND VILLAGE 2 product overview

06/19/2023 IVORYHOMES




Overland Economics

Proposed Amendment — Illustrative Comparison of Effective Land Values

| WoryProduct i)
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Based on information provided by Ivory




Overland Economics

Proposed Amendment

% of Gross Sales Price
> Maintain Absorption

> Best Interests of:
- Overland Project

- Beneficiary (Schools)

Regquest Approve
recommended

percentages for

oroposed amendment

RESIDENTIAL UNIT PAYMENT SCHEDULE

% OF GROSS SALES PRICE

Certificate of Occupancy Date Current | Proposed Amendment
(for a constructed residential unit) Contract (all |
residential unit |

types and lots) |

fecve Dae through September 3,

(aII remdenttal unlt types and Iots
. except as noted)

Il 1, 2023 through Miarch 2, 202

8% Lots greater than 6, 999 sq ft
April 1, 2024 through December 31, 2027 - 7%: Lots 5500t06,999sqft
6%: Lots less than 5,500 sq ft

Remainderof Lesse Term
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