
Ove r la n d  – Ea g le  Mt n
Proposed Material Amendment 

to Ivory Contract



37 miles 
from SLC

27 miles 
from 

Provo

Overland 
Project

TLA Board Approval
November 2015



The Ranches

“ City Center”

Ove r la n d  P ro je c t
Village 2

Village 1

Village 
3Entitlements

 3,800 units (3 units/ac)
 1,196 Acres:

- 940 Residential acres
- 119 Commercial acres
- 137 Parks & Schools acres

Infrastructure
 Backbone installed

- Sewer main line
- Culinary water line
- Natural gas line
- Telecom lines

TLA Board Approval – Nov 2015



O ve r la n d  P ro je c t  Te rm s
TLA Board Approval – Nov 2015

Le s s e e : Ivo ry
 Successful Utah Homebuilder

Bu s in e s s  Te rm s
 15 years + 10-year Option
 Revenue on gross sales price 
 Option to use SITLA water (SITLA’s choice)
 Non-compete in Eagle Mtn City
 No land-banking

 Obligation to move to next development phase



O ve r la n d  Ec o n o m ic s
Revenues To Date



O ve r la n d  Ec o n o m ic s
Sales and Revenues



O ve r la n d  Ec o n o m ic s
Proposed Amendment

% o f Gro ss  Sa le s  P ric e
- Adjust period slightly (3.75 yrs)

- Vary % by lot size (unit size)

Start following Board approval

Ma in t a in  Ab so rp t io n
- Incentivize smaller units

- Keep sales momentum

SUMMARY – Be s t  fo r
- Overland Project

- Be n e fic ia ry (Sc h o o ls )

55% 25% 20 %



Villa g e  2 Co n c e p t  P la n

% of Gross 
Sales Price 

to TLA
8%
7%
6%



O ve r la n d  Ec o n o m ic s
Proposed Amendment – Illustrative Comparison of Effective Land Values

Based on information provided by Ivory



O ve r la n d  Ec o n o m ic s
Proposed Amendment

% o f Gro s s  Sa le s  P ric e

> Ma in t a in  Ab so rp t io n

> Be s t  In t e re s t s  o f:
- Overland Project

- Be n e fic ia ry (Sc h o o ls )

Re q u e s t :  Approve 

recommended 

percentages for 

proposed amendment

55% 25% 20 %
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