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About This Presentation

e Result of an Informal Poll of SITLA Staff over last few months
* Give Board a Sense of Undeveloped Opportunities
* Thought exercise












: The Book Cliffs

Number Ten













Number Ten: The Book Cliffs

Resource: Oil/Gas

Potential: 20 wells at $6 million/year = $120 million/year

Risks:

— Extent of resource speculative/unknown
— Terrain
— Political/Environmental



Number 9: Graymont Mine
















Number 9: Graymont Mine

Resource: Limestone

 ocation: Cricket Mountain

Potential: $300,000 per year in royalties

Lifetime: 35-40 years, in process of expanding




Number 9: Graymont Mine

Resource: Limestone

 ocation: Cricket Mountain

Potential: $300,000 per year in royalties

Lifetime: 35-40 years, in process of expanding

Total Potential Income: S12 million
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Number 8: Utah County Real Estate

Hidden Valley (Saratoga Springs)

UPPER
HIDDEN
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Master Development Plan
Febroary 28, 2011

SITLA
Mid-Valley

Mid-Valley Road

The Ranches
Master Plan
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Number 8: Utah County Real Estate

Risks:

— Competition (Property Reserve, Inc., other SITLA projects)
— Mid Valley—Uniting two parts of Eagle Mountain

— Hidden Valley—Highway construction, incorporation into Saratoga
Springs, surrounding projects



Number 8: Utah County Real Estate

Risks:

— Competition (Property Reserve, Inc., other SITLA projects)
— Mid Valley—Uniting two parts of Eagle Mountain

— Hidden Valley—Highway construction, incorporation into Saratoga
Springs, surrounding projects

Potential: 2?7?7777

— Many Years Out

— Limited large-scale developable land remaining in Wasatch Front
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Number 7: Potash/Phosphate

Blawn Mountain













Number 7: Potash/Phosphate

Projects: Blawn Mountain, Ashley Creek

Potential: S1 billion in royalties

Risks:

— Market
— Environmental




Number 6: Cane Creek/Paradox
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Number 6: Cane Creek/Paradox

Resource: Oil/Gas

Potential:

— UGS in middle of multi-year study of shale oil potential

e 2004 study: “The Cane Creek is a fractured, self-sourced oil reservoir that is
highly overpressured — an ideal target for horizontal drilling.”



Number 6: Cane Creek/Paradox

Resource: Oil/Gas

Potential:

— UGS in middle of multi-year study of shale oil potential

e 2004 study: “The Cane Creek is a fractured, self-sourced oil reservoir that is
highly overpressured — an ideal target for horizontal drilling.”

— Described as a “big deal” in June 2014 Explorer, American Association
of Petroleum Geologists

* No single U.S. well produced more oil than one drilled by Fidelity E&P in 2010.
* 600,000-700,000 barrels in its first year
* Four years later, still free flowing to surface






%))
)
o
(q0)
-
B
<
_




Bonanza Block

Number 5







Number 5: Bonanza Block

Resource: Qil Shale




Number 5: Bonanza Block

Resource: Qil Shale

Lessee: Enefit




Number 5: Bonanza Block

Resource: Qil Shale

Lessee: Enefit

Timeline: 25 years out




Number 5: Bonanza Block

Resource: Qil Shale

Lessee: Enefit

Timeline: 25 years out
Potential: ??????




Number 5: Bonanza Block

Resource: Qil Shale

Lessee: Enefit

Timeline: 25 years out
Potential: ??????
Risks:

— Technology

— Environmental
— Political




. Designated Tar Sands dAroas

B - shale Potential

B widemessiiderness Study Area
B riaticnal Menument
B raticna Park

Source for ol ahate boundaries: and Corp. (2005)
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REDLEAF

RESOURCES INC



REDLEAF

RESOURCES. INC



Number 4: Seep Ridge Block

Resource: Qil Shale
Lessee: Red Leaf

Size: 17,000 acres
Timeline: Commercial scale in 12-16 months

REDLEAF




Number 4: Seep Ridge Block

Resource: Oil Shale

Lessee: Red Leaf

Size: 17,000 acres

Timeline: Commercial scale in 12-16 months

Potential: 2?7?2777

REDLEAF




Number 4: Seep Ridge Block

Resource: Oil Shale

Lessee: Red Leaf

Size: 17,000 acres

Timeline: Commercial scale in 12-16 months
Potential: ???????

Risks: Same (technology, environmental, political)

REDLEAF




Number 3: South Block
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South Block Master Plan
City of St. George, Utah
















Number 3: South Block

Resource: Real Estate

Scale: 8,300+ acres

Timeline: 10+ years (25-50 years)

Potential: $45,000 per acre = $360,000,000 (FY2014 Major
Project Summary)










Number 2: Tar Sands

E ?213-acre Afferted Area

" Google
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EARTH ENERGY RESOURCES
UTAH BOARD OF OIL GAS AND MINING
Docket No. 2010-027

Cause No. M/047/0090 A

Exhibit,




— 32,000 acres leased in Utah
— Have a test pit and test plant




Number 2: Tar Sands

Risks
— Political




Bitumen /Fines/Water

Bitumen
Sales Tank

Solvent Bitumen

Polishing

Watering












Number 1: The People of SITLA

Rodger Mitchell: 9 Years
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Tom Mitchell: 10 Years







Number 1: The People of SITLA

Tom Faddies: 16 Years



Number 1: The People of SITLA

Kim Christy: 13 years with SITLA, 20 with State

“’OQHCE op
¥ %
& @
o -
: 5
2 &



Number 1: The People of SITLA

John Andrews: 20 years
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Number 1: The People of SITLA

Ron Carlson: 20 years with SITLA, 26 with State
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Lisa Schneider: 20 years with SITLA, 28.5833333 with State




Number 1: The People of SITLA




Number 1: The People of SITLA

Chet Gritzmacher: 14 with SITLA, 34 with State
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Number 1: The People of SITLA

Rick Wilcox: 20 years with SITLA, 35 with State
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Number 1: The People of SITLA

What's the Point?

* SITLA’s success over the past 20 years has been due to its
PEOPLE

* Who will be the next generation of leaders?






