


MINUTES
Black Desert Public Infrastructure District
Board of Trustees
Special Meeting

MEETING HELD ON FEBRUARY 16, 2024, AT SNOW JENSEN & REECE, P.C., 912 W. 1600 S., SUITE B-200, ST. GEORGE, UTAH 84770
AT 9:00 A.M.


[bookmark: OLE_LINK3][bookmark: OLE_LINK2][bookmark: OLE_LINK1][bookmark: _Hlk526495757]MEMBERS PRESENT: Stephenie Nast (via zoom), Brett Boren (via zoom) Patrick Manning (Absent/Excused)
ALSO PRESENT: Matt Ence, District Council, & Jennifer Gowans Snow Jensen & Reece, Randy Larsen, Bond Council, (via zoom) Aaron Wade – Gilmore Bell, (via zoom) Adam Daly - Gilmore Bell (via zoom), Kira Kaur – DA Davidson, (via zoom) Damon Georgelas – Reef Capital Partners & the Developer (via zoom), Michael Jensen - Snow Jensen & Reece, (via zoom)
[bookmark: _Hlk525303480]				
A. [bookmark: _Hlk504657824]Call to Order

Meeting convened at 9:04am

B. Public Comment

No one from the public is present. 

C. Consent Items
[bookmark: _Hlk23502052]
1.   Approve the minutes of the Board meeting held on February 16th, 2024.

Brett Boren moves to approve the meeting minutes from February 16, 2024.
Stephenie Nast seconds the motion.
     Stephenie Nast: Aye
     Brett Boren: Aye

D. Action Items

1. Consider adoption of proposed Resolution 2024-03, establishing the terms and conditions of a First Amendment to Assessment Ordinance for the Black Desert Assessment Area #1 (the “Assessment Area”), authorizing the execution of a First Amendment to Designation Resolution and a First Amendment to Assessment Ordinance for the Assessment Area; approving an updated appraisal for the Assessment Area; authorizing the taking of all other actions necessary to the consummation of the transactions contemplated by this Resolution; and related matters. 
Matt Ence then invites Aaron Wade to expand on this resolution.  Aaron Wade takes the board members through the need for this resolution due to the missing parking garage, previously not included in the designation resolution assessment ordinance.  This amendment includes that and assigns a specific value to that parking garage. 
 
Brett Boren moves to approve Resolution 2024-03 with the amended assessment ordinance.
Stephenie Nast seconds the motion.
Stephenie Nast: Aye
Brett Boren: Aye


2. Consider approval Resolution 2024-04, authorizing the issuance and sale of the District’s Special Assessment Revenue Bonds, Series 2024 (Black Desert Assessment Area #1) (the “Series 2024 Bonds”) in the aggregate principal amount of not to exceed $234,870,000; fixing the maximum principal amount of the Series 2024 Bonds, the maximum number of years over which the Series 2024 Bonds may mature, the maximum interest rate which the Series 2024 Bonds may bear, and the maximum discount from par at which the Series 2024 Bonds may be sold; delegating to certain officers of the District the authority to approve the final terms and provisions of the Series 2024 Bonds within the parameters set forth herein; authorizing the execution by the District of an Indenture of Trust and Pledge, a Preliminary Limited Offering Memorandum, a Limited Offering Memorandum, a Bond Purchase Agreement, a Continuing Disclosure Agreement, and other documents required in connection therewith; authorizing the taking of all other actions necessary to the consummation of the transactions contemplated by this Resolution; providing for a posting of a notice of bonds to be issued; and related matters.

Matt Ence asks if there are any questions on the information provided and again invites Aaron Wade to provide additional information.  Aaron Wade expands on the previously mentioned documents having been circulated, that this will allow the officers the ability to finalize those documents within the parameters that have been established in this bond resolution. 

Brett Boren makes a motion to approve Resolution 2024-04 authorizing the issuance of bonds.  
Stephenie Nast seconds the motion.
     Stephenie Nast: Aye
     Brett Boren: Aye

E. Other Items From Board Members
Matt then reminds the Board members that notice will need to be posted within the Public Infrastructure District where it can be reasonably seen by members of the public.  Matt agrees to send this over to Brett Boren who will post the notice. 

F. Adjourn 

                Brett Boren moves to adjourn.
                Stephenie Nast seconds the motion.
Stephenie Nast: Aye
Brett Boren: Aye



______________________________
Stephenie Nast, District Clerk


 DATE: __________________________

A recording of this public meeting is available by contacting Jennifer Gowans at (435) 628-3688. 



