


Section I. Owner's Consent. Pursuant to the Act, Beehive Hospitality Ascent PC, 
LLC (the "Owner") of the Property to be assessed within the designated assessment area 
has provided written consent to the County to (a) designate an Energy Assessment Area, 
(b) levy an assessment for the purposes of financing the Improvements, and (c) create an
assessment lien on the Property, which consent shall be substantially in the fonn attached
hereto as Exhibit (the" rmsent").

Section 2. Owner's Disclosures. Pursuant to Section I l -42a-202 of the Act, the 
Owner has provided the following to the County: 

(a) Consent of the Owner and the written consent from each person or
institution holding a lien on the Property; 

(b) evidence that there are no delinquent taxes, special assessments, or
water or sewer charges on the Property; 

(c) evidence that the Property is not subject to a trust deed or other lien on
which there is a recorded notice of default, foreclosure, or delinquency, that has not 
been cured; and 

(d) evidence that there are no involuntary liens, including a lien on the
Property, or on the proceeds of a contract relating to the Property, for services, 
labor, or materials furnished in connection with the construction or improvement 
of the Property. 

Section 3. Designation of -nergy Assessment Area. Pursuant to Section I l-42a-302 
of the Act, the County hereby designates an Energy Assessment Area, which shall be 
known as the '·A cent EnergyAssessment Area" (the "Energ1 A.·se sment Area"). A 
description of the Energy Assessment Area and its boundaries are more particularly 
described in Exhibit B attached hereto. 

tion 4. L y of A e menl. Pursuant to Sections I I -42a-203 and I I -42a-302(2) 
of the Act, the County hereby levies an assessment against the Property identified on 
- hibit B, attached hereto in an aggregate principal amount not to exceed$ 30,000,000.00 

(the "Assessment Levy'' . The final terms of the Assessment Levy shall be as set forth in a 
financing agreement between the Lender and the Owner (the '•Financing Agreement") and 
shall be deemed approved by the County provided that such final terms are within the 
parameters set forth in this Agreement. Per Section I l -42a-204 of the Act, the 
Assessment Levy will not exceed in the aggregate the sum of: (a) the Contract Price or 
estimated Contract Price of the Improvements; (b) Overhead Costs not to exceed fifteen 
percent (15%) of the sum of the Contract Price or estimated Contract Price; (c) an amount 
for contingencies of not more than ten percent (10%) of the sum of the Contract Price or 
estimated Contract Price; (d) capitalized interest; and (e) an amount sufficient to fund a 
reserve fund. If Lender and the Owner fai I to agree on the Financing Agreement, or do 
not close the financing for any other reason, then the Lender's sole obligation hereunder 
shall be the release of the Assessment Lien (defined below).

Section 5. Assessment Lien. Pursuant to Sections I l -42a-20 I ( 4), l 1-42a-30 I, 
and 11-42a-302(3) of the Act, within five (5) days after the Effective Date (as defined 
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