NOTICE OF PUBLIC HEARING
Logan Municipal Council

 

The Municipal Council of the City of Logan, Utah will hold a public hearing to consider the following:
Consideration of a proposed resolution authorizing an interfund loan to the Water and Sewer Fund.  This loan will be for the amount of $5,000,000 (2,500,000 will be loaned from the General Fund and $2,500,000 will be loaned from the Electric Fund) for a term of 10 years at an annual interest rate of 2.54 percent.  Interest will be calculated annually based on the outstanding balance for that year. The first principal and interest payment will be due June 30, 2015 and will be paid each year thereafter. The loan may be repaid in full or in part at any time without penalty.

Said public hearing will be held Tuesday, June 17, 2014, not before 5:30 p.m. in the Logan Municipal Council Chambers, 290 North 100 West, Logan UT. 

Full text of the resolution is available for inspection at the City Recorder’s Office during business hours.

 

Teresa Harris, City Recorder
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