OCTOBER 20, 2009 – NOTES OF ACTION TAKEN BY THE SEVIER SCHOOL DISTRICT MUNICIPAL BUILDING AUTHORITY MEETING HELD ON OCTOBER 20, 2009 AT 2:41 PM IN THE SEVIER SCHOOL DISTRICT OFFICE. 


President Naser called the meeting to order.


In attendance were President Don Naser, Vice President Jack Hansen, members Tom Hales, Clint Johnson, and John Johnson, as were Chief Executive Officer Brent Thorne, Myron Mickelsen, Chief Financial Officer Patrick D. Wilson, and Executive Secretary Patricia Sanchez.

ITEM #1. – CONSENT AGENDA – APPROVAL OF MINUTES. President Naser called for objections on the consent agenda.  Since there were no objections, the consent agenda received Board approval.


Minutes from the September 29, 2009, Municipal Building Authority meeting received Board approval.


ITEM #2. – DISCUSSION ITEMS FROM ADMINISTRATION.  Mr. Wilson read through the proposed resolution.  Brian Baker explained the details of the Qualified School Construction Taxable Lease Revenue Bonds, Series 2009 and stated that Sevier District is the first district this year to use these bonds.  The loan is over a 16-year period at a 1.32 percent interest rate.  


Mr. Wilson asked for a motion to reflect the correct titles for himself and the superintendent as they serve on the Municipal Building Authority Board of Directors.


A motion was made by Jack Hansen and seconded by John Johnson to reflect the correct titles for Brent Thorne and Patrick Wilson as Chief Executive Officer (CEO) Brent Thorne and Chief Financial Officer (CFO) Patrick Wilson of the Municipal Building Authority Board of Directors in the September 29, 2009 minutes passed as a part of the consent agenda.  Motion passed unanimously.


Brian Baker, of Zions Public Finance is the financial advisor for Sevier District and for some of the surrounding rural districts.  He explained the resolution and procedures regarding the Qualified School Construction Taxable Lease Revenue Bonds.


A. “Resolution of the Board of Directors of the Municipal Building Authority of Sevier County School District, Utah confirming the issuance and sale by the Authority of no more than $2,000,000 principal amount of Qualified School Construction Taxable Lease Revenue Bonds, Series 2009; and providing for related matters.”


B. Utah State office of Education (USOE) Revolving Loan Fund: Mr. Wilson explained that the loan would be used to complete Phase III of the Salina Elementary construction project.  The interest rate is less than one-percent and will need to be paid back over the next five years.  
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ITEM #3. – ACTION ITEMS.  A motion was made by Clint Johnson and seconded by Tom Hales, to adopt the following resolution: “Resolution of the Board of Directors of the Municipal Building Authority of Sevier County School District, Utah confirming the issuance and sale by the Authority of no more than $2,000,000 principal amount of Qualified School Construction Taxable Lease Revenue Bonds, Series 2009; and providing for related matters.”  Motion passed unanimously.  

INSERT A

Mr. Wilson expressed appreciation to Mr. Baker, Zions Public Finance, and the Chapman & Cutler Law Firm for their assistance with the bonding procedures.  


A motion was made by Clint Johnson and seconded Jack Hansen to authorize CEO Brent Thorne and CFO Patrick Wilson to pursue borrowing $1.8 million maximum from the Utah State Office of Education Revolving Loan Fund for Phase III of the Salina Elementary School construction project.  Motion passed unanimously.


A motion was made at 3:40 p.m. by John Johnson and seconded by Tom Hales to adjourn the Municipal Building Authority meeting.  Motion passed unanimously.

I certify that upon motion duly made, seconded and passed, the Municipal Building Authority of the Sevier School District approved the foregoing minutes on the 25th day of February 2010.  I further certify that a quorum of the Board was present on both the day covered by these minutes and the day of approval.
   Patrick Wilson, Business Administrator
