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Monthly Board Meeting Action Item Form 

Action Item Title: 

Date of Board Meeting: 

The NFSSD Monthly Meeting of the Board is scheduled to be held the second Thursday of every month, with 
exclusion to holidays or emergent issues such as severe weather conditions.  Meeting agenda, dates and times 
are posted at NFSSD.org and the Utah Public Notice Website.     

Person or Entity submitting agenda item: 

Who will to be presenting: 

Outline/Description of Agenda Item: 

Background/Reason/Details of Action Item being presented: 



Desired outcome: 

Desired start and completion date/time frame: 

Resources to be utilized from District:  (Personnel time, department staff, equipment, etc.)

Financial/Budget Sources: 

Additional Information: 

Please complete and submit this form along with any supporting documents to the North Fork District Clerk, 

no later than 3 days prior to the desired board meeting date.    

Board Meeting Action Item Form                                                                                                                  Created 3/21/19 eaj 


	Title: Choose bond type for NFFD firehouse project
	Date: 10-12-23
	Name: Finance Committee
	Presenter: Duaine Dorton/ZIONS Bank
	Outline: Choose bond type to be used for NFFD firehouse project
	Reason: In the process of funding the NFFD firehouse, choosing the type of bond structure is the next step. 
	Outcome: obtain approval from NFSSD board give approval to Bond counsel to move forward with setting up Local Building Authority Bond structure 
	Information: see included presentation.
3 differnt types of bonds
-fire revenue pledge (challenge here is the unpredictable nature of fire revenue 
-general revenue pledge (challenge here is that most of the revenue is already pledged to other bonds
-Local building authority (LBA) set up as a separate entity to manage the bond - collateral is the project itself

LBA is complicated to set up, but more simple in the long run to manage


	Financial: cost will be rolled up in the financing of the firehouse
	Resources: Bond counsel already engaged
	Time Frame: approval in this board meeting gives bond counsel sufficient time to put together the structure to have the entity up and going by January 2024 or before


